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Credit  Policy  Attempts  To  Opinions  Mixed 
Kill  tommodity  Innation  steei  industry 


Growing  Shorfoges  in  Some  Lines  Hove 
Reached  Explosive  Levels  and  Only  Reduced 
Instolmenf  Buying  May  Half  Trend. — 
Imports  from  U.S.  May  Also  be  Affected. 

By  E.  J.  DeSEAU 

D’l’TAWA. — After  the  various  sinjrle-step  measures 
taken  bv  the  Rank  of  Canada  in  recent  months,  the  ex- 


V.\NCOUVF.R. — Japan  ha?  rr- 
siimcfl  hiiyinc:  iron  nro  on  a  laic-' 
scalr  in  Riltish  Cnhimhia.  and 
has  even  designed  nie  canie.-s 
especially  for  that  purpose.  The 
first  of  the  fleet  recently  loaded 
a  full  cargo  and  .sailed  for  the 
Far  F.a.st. 

Meantime  controversy  o\'er  Bri¬ 
tish  Columbia's  readiness  In  estnn-' 
lish  its  own  fully  integrated  steel 
tendin?  of  indirect  credit  control  to  consumer  buyin}?  mill  has  been  revived,  and  a 
has  been  a  foregone  conclusion.  spokesman  for  the  financial  com- 

This  past  weekend,  one  such  extension  has  been  ^  wiiiiamson.  told 

,,  ,  ...  .  111,.,  the  Gordon  Commission  on  Can- 

thrnujrh,  and  the  question  now  remains  only  whether  the^^^^.,  Economic  Prospects  that  the 

effects  will  turn  out  to  be  sufficient,  or  whether  other  time  is  not  yet  ripe  for  such  a 
measures  will  be  called  for  in  the  near  future.  project. 

Finanee  companies  -  and  their't* - The  mining  interests,  howev-r. 

,.tjpnt,i— are  the  ones  who  will  b.’  For  one.  this  takes  it  out  of  the  represented  by  the  Brili.'^h  Col- 
hearing  the  brunt  of  credit  tight-  than  a  hundred  miles.  This  will  nmbia  and  Yukon  Chamber  of 
ening.  The  finance  companies  will  realm  of  politics,  or  so  it  seem.-.  Mines,  advocates  establishment  of 
find  it  more  difficult  to  obtain  For  another  if  is  in  line  with  industry  using 

bank  loans  for  the  purpose  of  developments  in  other  countries  foreign  iron  ore.s. 

credit  buying:  the  main  client.-,  particularly  the  United  .Slates 


(;()\i\i()i)rni:s  &  pkicks 

A  nc«'  copper  sriiiee/.e  is  on  although  to  date,  it  has.  affected 
•  be  price  only  for  custom  smelters.  The  big  suppliers  are  still 
sticking  to  4.1  rents  a  pound  hut  there  is  some  pressure  on 
futures.  The  shortage  Is  almost  wholly  due  to  speculative  buying 
and  Inventory  build-ups  brought  on  by  the  sudden  hardening 
of  the  international  situation. 

I.ead  and  r.inr.  while  selling  well,  do  not  seem  to  be  in  any 
position  that  would  rail  for  higher  prices.  Tin.  on  the  other  hand. 
Is  now  selling  at  .SI.OI  per  pound  which  is  a  high  for  some 
months. 


Iliihber  trends,  after  some  weaknesses,  also  are  higher  again, 
reflecting  a  quietly  delerioraling  situation  in  the  .Malayan 
producing  areas.  Futures  show  greater  strength  than  spots, 
parliriilarly  for  sc»ond  quarter  of  Ifl.M!  deliveries. 


^New  Records 
Made  in  Total 
Of  Construction 

TORONTO.  —  Cnn.siruetion  fig- 
uies  thi.s  year  will  e.stablish  a 
record  which  may  be  difficult  i.o 
shoot  at  in  the  future.  During  the 
first  eleven  months  according  to 
the  Maelaren  Building  Repor'.y 
construction  awards  reached  over 
.S2.R  billions,  an  increase  of  about 
yfi.iO  millions  over  iast  year  and 
of  .Sfitl.i  millions  over  the  previous 
leeord  total,  chalked  up  in  Ifl.M. 

In  fact,  the  eleven- Tionth  tot,d 


Gingeil  Writes  from  London 

Butler  Wishes  to  Escape 
This  Paradise  of  Fools’’ 


tt 


Economic  Policies  in  U.K.  Require  New  Strong 
Hand  and  a  Higher  Than  Average  Degree  of 
Couroge  —  Trades  Union  Council  Hot  No 
Answer  Either. 


Food  prices  in  most  of  Canada's  large  urban  centers  arc 
iuching  upwards,  althnugh  the  moat  lists  still  reflect  the  heavy 
aeeiimiilation  of  storks  in  the  past  few  months.  Cost  of  Ihdng 
figures  are  expected  to  be  again  fractionally  higher. 


automobile  dl.^lrihutors  and  apph-  where  the  central  banking  .sy.stern  hy,,„.,„,t..ie 

Ics.s  increasingly  ba.s  become  the 
arbiter  of  eeonomie  trends.  Whe- 


'  Impoi  tant  factor.?  of  known 
and  potential  reserves  of  ore. 

power  and 


policies  of  ceri- 


anee  dealets  \*ill  find  it  7  .  ■  deepsea  transportation  are  strong 

attractive  to  extend  credit.  arbiter  of  eeonomte  trends.  Whe-,,^ 

On  the  whole,  production  ana  thcr  .ALL  the  connotations  of  suc.y  ai-gucri. 

sales  in  these  categories  s^iould  a  development  are  benefieial  ori  ,  "  ,  ,  .  ^ 

start  -slowing  down  before  long.  not  or  pleasan  to  beJsoH.  ,?  a  development  taking 

.AlnnJ  other  lines  of  tndush-.  matter  for  debate.  Northwest, 

the  new  Bank  of  Canada  -uggcs  p  expected  that  if  th.'’  that  a  large  and  expanding  mar- 

tinns"  lo  the  rhartered  bank'  fluctuations  of  the  Central  ban,<  ket  for  a  great  \’aripty  of  iron 
should  also  be  effective.  ’^''  policies  become  loo  frequent  Oi  •■^'eel  products  has  be'u 

banks  are  generally  agreeable  f'>  difficult  lo  follow  as  far  as  f'eated." 

reduee  sharply  the  volume  of  politician  is  concern.  "’illiam.son.  who  for  many 

term  loans  which  are  occasionally  debates  mav  well  heeom-  I'nii-e.-'ented  one  of 

granted  to  industry  for  purpos-s  Canada's  largest  financial  houses 

of  expansion.  be  surprising  if  they  did  not. 

To  Ibe  av'crage  cou.-umer  .seeK- 
in  u.i  CM  I  -  ....  lhat  monetai 

Ing  ea.-y  eredit  terms  and  the 

average  industry  .-eeking  expan-  . . 

sion  loans  this  ma.y  seem  t  infringe  too  .strongly  on  other  the  investment  neccssar 

ease  of  spoil-sport.  T  c  '■'^'’*”"^,ficids  is  again  evidenced  in  the  be  justified, 
behind  these  latest  "=  United  States  where  even  wiMiin  The  Vancouver  Steel  Co's  4'’,- 

in  the  field  of  credit  make  con-  ppdcral  Reserve  s,yslcm  two  per  year  can- 

.siderable  .sense  bowever.  thought  ha,  e  dee  elnp.  f'"  foi'  'nr  local 

UnprecerlentpH  Boom  f,„t.re  poliev  on  '’'''’i  ket.  but  there  is  not  .sufficient 

As  a  result  of  the  unpreredent-  o,„,.,2agn  lending. 

.  .1  pM»rrs.<ini:  VanroinTi*  Strrl 

nd  boom  in  auto  produrtioi  -1-^,^  ,.n.;,,.ic,inn,.  imposr.l  ^n.'s  electrir  furna-es  pmecss 

in  industrial  plant  expansion  a-  ^  bought  in  this  prnv- 

shortage  of  steel,  both  in  C  ana  n  ooing  hy  the  wayside;  not  merei;.-  jpcf.,  p  is  a  subsidiary  of  West- 
and  in  the  United  Stales  i-  begin-  ja^psuse  of  the  politieal  effeel.s  of  ern  Canada  .Steel  Co. 
ning  to  a.ssume  alarming  propoi-  tContinued  on  Page  12)  (Continued  on  Page  12i 

tinns  in.sofar  as  second  and  third 
quarter  of  Ifl.ifi  deliveries  arc  con¬ 
cerned. 

It,  is  no  .-ecfrl  lhat  throughout 

some  broad  tang  s  of  industry  PrOOlem  tO  MSet  /H  B.C. 


on  the  Pacific  coast,  told  the 
commission  lhat  while  the  future 

((Pp  . .  ........  .r.. ,.  ...  ,  ,  might  bring  the  market  essen'iiil 

tral  banks  ma.v  become  conflicting  for  such  an  enterprise,  the  time 
one  with  another  and  occasionallv  j  had  not  yet  been  reached  wh.m 

could 


Forecasts  for  ISSfi  predict  further  rises  in  steel  priees,  unless 
there  is  a  slowing  down  of  eonsiimptinn.  .Such  increases  would 
not  come  about  through  official  changes  in  list  priees  as  miirh 
as  through  the  paying  of  premium  priees  hy  hard  pressed  oon- 
siimers.  .Scrap  metal  prices  already  reflect  the  Increased  scareity 
which  will  weigh  siihstantialh  on  the  expected  output  of  the 
steel  mills. 

(  oiistruclion  materials  generally  ma.v  also  move  higher  again. 
In  spite  of  tighter  money  supplies  for  mortgage  lending,  the 
total  building  volume  next  year  will  be  higher  both  in  Canada 
and  the  United  States,  and  this  is  expected  to  reflect  itself  in 
lumber,  asbestos,  roofing  materials  and  other  price  levels. 

Profit  margins  are  being  cut  to  the  bone  by  retailers  of 
new  automobiles  as  the  first  signs  of  sales  diffiriilltes  are  be¬ 
coming  apparent.  These  diffiriilties  are  only  comparath’e;  it  is 
simply  that  the  turn-over  has  not  been  as  explosive  as  it  has 
been  a  year  ago  but  in  view  of  the  fact  that  producers  all  have, 
been  shooting  at  higher  sales  targets  for  the  oiodels.  com¬ 
petitive  pressure  is  stronger  th.an  usual.  The  dealers  are  hearing 
the  brunt  and  good  concessions  can  already  be  obtained  for 
cash  buying. 

The  .\u.stin-.Morris  group  of  car  manufacturers  have  an¬ 
nounced  substantial  cuts  in  their  list  prices  for  Canada.  The 
average  comes  lo  about  .Sf’*  per  car.  although  some  cuts  have 
hern  as  heavy  as  S151  for  higher  priced  models. 


Bv  ALFRED  W.  GINGELL 
(London  Correspondent  of  The  Finoneiol  Times) 

I,oiKlon. —  (B.v  mail) — The  'I’radcs  Union  Conjrrc.si?  i.'^ 

exceeds  by  over  half  a  billion  the  fi'i?hf cncfl.  The  avalanche  of  wape  claims  unleashed  b.v 

whole  year's  volume  of  isi.ii  when  Mr.  Gaitskell’s  pla.vinp  fo  the  paller.v  followinp  Mr. 

Canada's  construction  industry  Rutler’s  budpet.  has  prompted  second  thouphts.  It  is  now 

made  its  last  new  record.  apain.st  “irre.spoiisiblp  Of  selfish  action  hv  trade  iinion- 

«oo  .  .  I  t  .u'  ikik.  which  would  erode  the  foundations  of  full  emplov. 

nillion  total  .«o  far  thi.«  year 

amount-  to  about  .'>ifi2fl  million®,  nicnt. 

which  arcounts  to  some  extent  fo:  I’tiforl iiiiatel.v  the  T.l’.C.  ha.«  HO  power  over  an.x  hodv 

the  high  level  of  aetixities  whicn  jf  jhp  jjrovernment  can  do  somelhiiip  to  break  the 

have  been  maintained  in  the  enj:  \.j(.joii.s  vil'cle  of  cost  inflation,  it  would  be  in  a  better 

neering  and  machinery  indu.-trie.® 
throughout  the  major  part  of  this 

ei  nment  has  been  trying  lo  undo  which  piobahly  represents  the 

some  of  the  harm  done  by  the  line  which  a  Labour  gox’ernmcnl 

budget.  The  sobbings  of  the  left  would  lake.  Shades  of  Sir  Staf- 
on  the  "brush  and  broom"  tax  ford  Crippsl  Import  controls  and 


position  to  adtocate  wape  lestraint. 

SiniT  my  Iasi  rirspateh  the  gov-*** 


Residential  (-onstrucl  ion  agari 
took  the  largc.-t  amounts  of  th.-' 
.S2.8  billion  total,  with  $1.13:5.008.- 
lOOO  going  into  housing,  about  $700 
millions  into  business  construction, 
about  half  that  amount  into  in¬ 
dustrial  and  the  balance  into  engi¬ 
neering  eonstriiciion. 

On  an  area  basis,  the  report  in¬ 
dicates  that  construction  has  beer, 
boosted  in  a  IT 
ex-epf  in  Quebec,  where  thei 
u  as  a  decline  of  about  20' 


and  the  visions  of  the  hard-press-  subsidie.®. 
cd  housewife  struggling  to  make  in  Years  Out  of  Date 

ends  meet  that  have  been  con-  Despite  the  arguments  of  the 
jureri  up  hax’e  little  lo  justify  T.U.C.  n-hose  policy  seems  to  be 
them:  hut  we  must  take  thing.®  twenty  yeai-s  out  of  dale,  there 
as  they  aie.  The  left  is  in  a  sound  n  ill  he  no  return  lo  price  eontrols 
parts  of  Canada  position  and  the  govern-  ni  .subsidies.  Their  are  still 

meni  has  to  do  .something  about  plenty  of  sensible  people  in  this 
it.  lountrv  and  action  on  these  lines 

u'ould  be  political  suicide  for  the 
Toi  ies  The  government  will  not 
impose  import  conirols.  which 


Recenllv  there  have  been  many 


Forest  Industry  Will  Hove 


A  Ac\s  DcvrJopinciil  in  Hail 
And  Shippinj2  rransporlsTlion 

'Tempus”  'At  this  time  of  the  Ycor.^l  Poys  a 
Visit  to  Canada's  Forgotten  Hinterland,  ond 
Alaska. 

By  TEMPUS 


against  lO.i'l.  from  an  amount  of 

some  $48  millions.  comings  and  goings.  C'on.sullations 

The  increase  in  the  Ontario  con-  between  the  Prime  .Minister;  the 
struction  volume  was  .$:58  million.®.  Chancellor  of  the  Exchequer;  Sir  to  reprisal.s  hv 

to  $1,32  million.s.  Waller  Moncklon.  the  Mini.ster  of  '■'’"nliif®  and  a  general  con- 

■MtViough  there  has  been  a  cer-  Labour;  the  British  Employers  in  tiade. 

tain  tightening  of  mortgage  credit  Confederation  and  the  T.U.C. 

The  Government,  will.  I  feel, 
try 


terms  since  earlier  last 

total  residential  building  x’olumj  costs  and  prices 
in  Nox’ember  amounted  to  ,ti11>;  Couneil  of  the  T.U  C  ha.® 
millions  compared  with  only  $8;,'  sented  a  policy  it  calls  '  a 


pre- 
con - 
i  r  V  ■ 


VANCOUVER, 


.''ppcial  to  The  Financial  Times 

-British  Colum-  taking  more  from  the  fore-i 


etc  .  could  rise  lo  very 
level.®  even  in  the  first  quarter  of 
next  year,  now  only 


in  the  ver.x 
wnrd.  Together  with  the  already 
.stiffened  terms  for  housing  loan.® 
and  'he  cxpccied  reduction 


indu.®tr.v. 


len  or  even  fifteen  per  cent  redue- 
tion  in  car  output  n'oiild  be  re¬ 
garded  as  a  henefieiai  dex'rlop- 
mrni. 

Without  some  limitation®,  to  b.'  bia's  forest  industy.  n’hich  i.®  .«aid  dustry  ilvm.  in  the  long  run.  ii 
brought  about  by  tightening  tb*-  m  arcoiint  for  40  per  rent  of  the  afford  to  pay. 

eredit.  facilities,  commodity  piiee,  pi-nvinee's  eeonom.v,  has  been  air-  Fxpenclitiires  Inarleqitaic 

.  -I-  — hiiilHin'’  oroduets.  "The  need  for  good  forest  man- 

in  steels,  metals.  huild.n_  pi  mi  views  before  the  Gordon  , 

unhealthv  agrinrni  and  additional  foirsl  ic- 

Coinmi,®.--ion.  While  the  industry  .--careh  is  e.s.sential  to  the  long 
short  time  da.®  been  aclix’e  and  profitable  in  range  fore.-asls.  The  amount  of 
recent  years  and  has  witnessed  money  presentlv  being  expended 

awav.  .... 

The  hank  inrasure-'  t4ieiofore.  unprecedented  expansion.  i:s  by  xaiioii.®  goxTrnmeiit  bodies  or 

are  regarded  as  anti-inflationary  '=P«l®c.®men  maintain  that  there  forest  research  and  Inrest  adniin- 
b'oade-t  sense  of  th.',-'  ^''''  P'Pdlem.®  on  the  horizon  that  isiration  is  not  adequate.  These 
should  not  be  overlooked.  small  e.xpendilures  appear  to  bcai 

The  concentration  of  nprraiion-  no  relationship  to  the  very  large 

jon  the  coast  ha.®  led  to  intensive  revenues  collected  by  varipu.® 

,  ,  -  cutting  of  the  available  forest  and  levels  of  government  from  all 

demand  for  anpliances.  etc.,  a 

■  .  this  has  been  to  the  point  of  over-  branches  of  the  forest 

better  balance  between  tommoa-  ....  ,  z  .  ts 

...  I  cutting  in  somr  arra.s  In  fiitiirr  F,\'rn  a  .•small  npr^ontan 

ity  supplies  and  prices  is  expected 

to  arise  before  long. 

It  is  noi  likely,  however,  lhat 
the  effects  ivill  he  uniformly  dis¬ 
tributed.  They  can  appear  only 
where  bank  eredit  is  involved. 

Finance  companies  may  .still  ente. 
the  investment  market  for  new 

capital  and  it  is.  in  fact,  expected  jmesees  a  .substantial  in-  place  in  British  Columbia's  forest 

that  some  of  them  ma.\  do  .-o  be  demand  from  the  U..S  industry.  This  ha.®  hern  the  single 

fore  very  long.  over  the  coming  years,  with  the  most  impoitant  factor  in  the  high 

Similarly,  laigei  <  oi  poi  alion-  (Canadian  market  relatively  iin-  level  of  economic  prosperity 
may  increase  the  scope  of  'he..  comparison.  How-  which  ha.®  existed  in  this  pi-o- 

own  acceptance  companies  nr  t'C'  there  are  competitive  fac-  vince  for  the  pa.®t  dcc-adc.  If  this 

up  sudi  companies  via  the  ))")^'itors  that  will  not  make  the  in- development  is  lo  continue — and 
ium  of  the  investment  maikc..  marketing  problem  a  if  must  if  the  province  is  In  con- 

.Some  of  the  largc.sl  retailers  ^ne.  tinue  to  expand  industrially — the 

automobile  manufacturers  have  ‘'Certain  conditions  in  British  forests  must  receive  a  .®ub,slantial 
been  using  their  own  acceptance  Columbia  dictate  against  its  abil-  share  of  public  mone.y  for  forest 
rnrporat ions  for  some  lime  ta  jjy  compete  favorahl.v  with  management, 

finance  credit  sales.  other  forest  areas  in  the  world."  "If  these  funds  ai-e 


.\BO.\RD  THE  CLIFFORD  .1. 
ROGERS'.  .North  through  the 
.®ub-.\rctic  gloom  ai-c  wc  plow¬ 
ing.  after  a  dreary  endless  night, 
and  into  a  day  which  is  going 
to  be  more  night  than  day.  1  am 
of  coui'sc.  still  aboard  the  White 
Pa.®,®  and  Yukon  motor  vr.s.®rl, 
p.Tompany  ing  a  pigg.vback 
cai'go  to  Whitehorse.  Y.T. 

Yeslei'day  the  snow'  line  crept 
slowly  down  toward  the  water 
as  we  went  north.  Higher  it 
looked  a.®  if  the  .Almighty  had 
taken  a  God-siz.ed  sugar  shaker 
and  sprinkled  all  lhat  part  of 
British  Columbia  with  pow¬ 
dered  .®ugai.  Now  I  am  in  a 
gloomy  terrain  where,  through 
the  mist,  you  see  gre.v  ghosts  of 
mountain.®,  here  to  haunt  the 


in  .some  areas.  In  future  E'mn  a  small  percentage  of  those  landscape. 


much  larger  proportion  of  tim-  rex’cnucs  set  aside  to  .supply  addi- 
ber  used  for  various  t.vpcs  of  pro-  lional  silvicultural  research,  dis- 
cc.s.®ing  must  come  from  the  in-  ease  and  pest  ronirol,  acce.®.® 
terior  of  the  province,  and  this  roads,  and  fire  prevention  would 
v»ill  present  new  problems  of  re.®iilt  in  Iremendoii.s  benefits  to 
plant  location,  wood  utilization  all  aspects  of  the  national  eco- 
and  power  suppl.v.  nomy. 

Looking  to  the  fiitiire.  the  in-  "Rapid  expansion  has  taken 


Geographically  I  am  just 
hc.yond  Milbankr  Sound.  I  can 
see  strangely  •  named  Swindle  i 
Island  In  slarboard.  Bella  Bella 
is  behind  us  and  Bella  Coola 
cast  of  us.  We  shall  be  abeam 
Kitimat  hy  noon  but  out  of 
optieal  range. 

Meal®  here  are  sufierb.  The 
officers  aciiially  get  a  written  | 


irienn  and  yon  have  at  Irast 
three  choice,®  lor  the  main 
course.  There  L®  always  a  salad 
on  the  tabic;  shrimps  and  rice 
nr  fresh  halibut  arc  interesting 
option.®;  and  one  palatc-plca.scr 
pursues  another  across  the 
"carte  rie  jour." 

So  Pigg.v  Rack  Cross  and  his 
pigmented  eonlainers  take  the 
■North  Pa  ifie  landscape  at  an 
e\en  11  knots.  I  sit  here  in  a 
mom  all  my  own,  with  private 
bath,  Tnere  are  tv)  o  bed-couche® 
on  which  lo  lecline  and  con- 
trmnlale  on  how  much  the 
■Angel  in  Human  Form  would 
love  ihi.®  endles.®  rest;  this  24 
hours  with  nothing  to  do;  this 
soil  life  asca.  The  water  in  the 
taps  IS  so  soil  any  «’oman 
«'oiild  enjoy  the  hair  washing. 

Personally.  I  am  in  a  hurr.y 
lo  get  up  to  the  Klondike  and 
the  Land  of  Dan  McGrew:  hut. 
meanwhile.  Captain  Sparks  is 
pushing  hi.®  4.000  ton  craft  on 
through  the  spectacular  gloom. 

Now  let.®  go  back  a  bit  and 
siait  over  fi'om  the  lime  we 
iConfinurd  on  Page  8' 


"Christmas  Toys  For  January" 
Restricts  U.K.  Sales  Here 


( Special  (n  The  Financial  Time.ii) 

V.A.NCOflVER  — If  British  manu-  lions  in  VVeslern  Canada,  (old  (Iv' 
facturei's  c.xpect  to  incrca.®r  th®  Gordon  commission  on  econnnT,- 
volume  of  their  .®alc«  in  Canada,  niospect.®  that  Briti.®*i  mamifa  - 


B.C.'s  Road  Program  Looks 
Impressive  on  Paper 


month,  have  largely  centred  on  slablizinc 

The  General  by  ex¬ 

hortation.  I  am  told  that  White¬ 
hall  feels  the  time  is  ripe  for  .=urh 

us,.  .  1.  1-  •  effort  now  that  the  trend  nf 

millions  in  Noi-emher  of  last  i-ea  .  strurtive  altcrnatne  polirv 

tile  term®  of  trade  i®  leading  to 
lower  priees  fni  impoi'ted  raw 
materials, 

M.v  impression,  hou'ever,  is  that 
the  government  will  abolish  the 
subsidy  on  bread,  which  is  the 
onl.v  subsidy  loll  remaining  after 
the  bonfire  of  vonlrol.®  during  the 
la.-,'  JCM'  yeais. 

To  do  this  the  goveiiunenl  will 
have  to  s 'rev)'  its  eourage  up  to 
the  limit  loi,  by  itself,  it  would 
bring  the  wrath  of  ihc  .socialist® 

they  will  hai'c  lo  pay  more  a‘-  turers  show  indifference  toward.- 

tention  to  delivery  date®,  accori-  the  Canadian  market  in  manv  popnlarilv  down  to  a  low  ebb  in 

ing  to  Trade  Minister  C,  D.  Howe,  lines.  ,hr  Gallup  Poll;  which  manv  poli- 

who  was  on  the  coast  during  th.®  *rhcre  is  a  market  here  fo-  tician®  dr.®pisr  in  public  but  to 

past  weqk  British  goods  if  the  British  will  "hich  they  are  very  respeetful  in 

When  reporters  asked  the  min-  exnedite  deliveries  and  abide  hy  private. 

isler  regarding  the  prospects  of  order  spreification®,  .®aid  Mi'.  There  would  have  lo  he  some 

inrreased  trade  v  ith  the  Unilrd  Woodward.  Christma.®  tov  orders,  coiinlei  vailing  political  sop.  and 

Kingdom,  he  expressed  disan-  for  instance,  aie  iisele.s.®  when  de-  I  would  look  for  some  rednclion 

nointmeni  with  the  wav  there  hat  Ijvered  in  .laniiary,  in  the  tax  on  beer  and  tobacco. 

been  procrastination  in  .sbipning  •■'I'here  is  a  lot  of  talk  aboid  ''hm.®  are  at  the  top  of  the 

orders,  esneciallv  steel  product®  p,pfp,.once  to  '''•  'h-'  'nan  on  the  far- 

required  for  Canada's  dynam  c  ^3,^0,."  Mr  ''  'nneerned.  I  have 

industrial  expansion.  Woodward.  '  I  don't  think  that  ,s  'vonricred  how  miieh  of  the 

Growth  of  trade  with  Britain  right.  I  think  they  will  sell  in  increases  obtained  on  the 

is  an  important  issue  in  British  t'lc  market  that  is  ca.sicst  to  .sell  higher  living  costs 

Columbia,  which  regard.®  the  in.  If  they  can  sell  in  .Australia.  pa-'^sch  on  lo  the  "har- 

Unifed  Kingdom  as  one  of  its  India  or  South  .Africa,  they  will  housewife."  Here  is  a  line 

traditional  and  largest  marke's.  sdi  there."  investigation  for  some  social 

Britain  has  alwa.v®  bought  hcav-  m,-  =  =  t  r.-hici,  '  'bilk  the  result 

ilv  of  British  Coliitnhia'c  fores*  would  he  most  interesting  lo  sav 

,il,v  or  KiiTish  Loiiimbias  foiCs,  maniifaeUuor.®  had  brushed  asid,-  ,^3  , 

product,®,  canned  salmon,  meta'®.  3^01,1  .®tvle  and  model 

etc.  and.  especiallv  in  recer.t  ,.h3noo.c.  Thev  answered  that  thev.  F ..rrsh.ariowert 

months.  British  government  and  .An  attack  on  pri  c.®  as  fore- 

industrial  leader.®  have  indicated  Canadians  didn't  like  them,  '^'’adowed  at  the  Tory  conference 

that  Britain  can  continue  to  bu'.  Woodward  al®o  had  ®oni®  ^'''"ber  when  Mr.  Butler  .®a,d 

if  there  is  more  reHprocal  actio.i,  Canadian  •■"'>'P'''’'’ement.®  in  methods 

The  lumber  and  fi.^bing  indiis-  ,„3„„r3,„„.er.®  hiding  behind  high  P'^bi'.liou  should  be  pa.s.sed  to 

trie®  on  the  we.®l  coast  have  en-  ihe  .'ommunily  a.®  a  whole,  not 

deavored  to  do  their  part  by  buy-  manufacture,- 

ing  equipment  and  materials  n  nailers  that  thev  didn  ,  P'''cc.s." 

Britain  wherever  possible,  and  whether  the  public  disliked  V’"  u  'hat  nothing  was 

the  interests  behind  Wc.stcoasi  ...  r-jr,  about  the  holders  of  risk 


Trade  IMays  Role 

11  is  believed,  although  it  ha.®  -‘"'n 


by  AUSTIN  F.  CROSS 

'.LA.VCOUV'ER.  M.v  stay  here  they  enquired  about  the  aggress- 
in  Vancouver  ha.®  ronvinceri  me  ive  Minister  of  Publie  Works.  I 
cnmbiiied  'ba'  Greater  A'ancoiiver's  lack  of  have  assured  them  lhat  Boh 

the  lumbermen  told  the  eommis-  wifli  equitable  and  .stable  taxa-  bridges  i.®  on,,\ 

and  administration  policie®  R' Columbia'.®  ab.scnce  of  in-  ive 

not  know 

iiii.-i,  *  1-  cMM-  .  Bennett  talks 

cies  which,  both  locally  and  fede-  fideni  of  it.®  ahilit 


Money  and  Capilal  Markel.s 


TIESPA^  CI.OSK 
iMO.VTREAL 


‘They  are  transportation  lion 

pot  been  offieiallv  slated  hy  any-  cost.®,  geographical  location.  111 
one.  that  the  drterio.  ating  foreign  logging  terrain  and  tax  poli-  government 

trade  picture  also  has  pla.veri  a 

,  .  ...  „  cved'i  rallv,  are  sometimes  felt  to  he  it.®  position  in  Canada 

role  m  getting  consumei  cieci.i  •-  1  ' 

restrictions  into  shape. 

Most  of  the  items  traditionally 
bought  on  credit,  automobile-, 
appliances,  etc.,  have  a  higher 
ttian  normal  content  of  .American 
parts  and  royalties. 

If  the  Chamber  of  Commeier 
brief  lo  the  governmenl  is  correct 
in  its  estimate  that  our  merchan- 
di.se  trade  mav  show  a  .$000  mil¬ 
lion  exeess  of  imports  over  ex¬ 
ports  vi.®  a  vis  the  United  Slates 
alone,  then  certainly  a  siibstanti-al 
portion  of  this  is  due  to  the  grea, 
rase  v\'ith  which  Canadians  have 
invested  parts  of  their  earning- 
for  next  three  years  in  buying  nf 
item®  w'hich  are  largely  finanecd 
by  t1ic  acceptance  corporations. 

Whal  is  becoming  clear  as  limij 
goes  by  is  the  obviously  greater; 
use  of  monetary  policy  switches 
rather  than  fiscal  policy  changes 
l/>  provide  the  chalk  line®  wilhi.i 
w'h'r.h  'he  economy  is  expected  (o 
mo\e.  1 


,,vu  a  .vein  I.II  a  .®,ng.r  oincr  .,p,  relation  to  whal  th"  .  ^ 

am  Canada  for  .some  $10,000,000  imported  for.  Ies..  ' ^ 

arth  of  .steel  pipe.  , 

Other  4'rities  3,1,1  U.S.  priees  rose  10, per  een' , 

Hoi®'evei'.  Mr.  Howe  is  not  the  Canadian  pii<'e®  would  rise  ae- 
polieie®  niiii«ii  Loiumma.®  rtuseuw  ,>i  in-  ,v,-.  ®mii.  trouble  is  that  he  docs  only  one  who  has  been  critical  coidingly. 

-  hy  both  Dominion  and  Proi-incial  and-out  roads,  no'  know  Ihe  west  coast.  of  British  marui facturei's.  E'harle®  "If  they  have  to  be  protected 

the  industrv  is  eon-  Riemier  Coeil  Bennett  talks  *5*  *t*  *1*  Woodward.  vice  president  of  hy  high  lariffs.  they  ,-houIHn't  be 

to  maintain  biavely  and  I  Ihink  worthily 'of  There  are  many  suggestions  foi  Woodward  Store,®.  Ltd.,  one  of  ih'  in  busines®."  said  ihe  Vancouver 


rxerodod  by  Winlor?  i.«  ambitions  and  asaiTss* 
Onlv 


pcniiomv. 
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Stork  .Markets  End  the  Year  With  Ifl.Afi  Prospects 
Apparently  Pretty  Well  nisroimted  . 


’  IT***!®  Rate®. 

(.siipplird  hv  Rov'ai  Rank  ot  i-anaHa,  r;rrrn®hlrl<lv  A  t'o., 
and  Pnponirk  t'orp.  of  (anartai 


more  highways  and  more  bridges,  highway  routes  across  British  Col-  largest  department  stoic  organiza-  store  executive 
R,it  until  he  builds  these  spans  umbia  and  here  are  a  few;  _ .  . 

Vancouver  vv  ill  still  be  a  sitting  S'ome  lavour  a  southern  roiitr 
duck  for  any  major  continuity.  which  goes  up  the  north  side  of 
.A.s  for  bridges,  one  hears  talk  the  Fraser,  over  the  cut  off  Irom 
of  a  span  across  from  Vancouver  Grand  Forks  to  Trail,  then  on  out 
I  Island  to  the  mainland.  Thi.s  is  through  Cardson  and  Raymond. 

'less  impo.ssihle  than  you  might  Premier  Bennett  however  sug- 
im.agine  if  you  study  Ihe  map.  a<'.®ts  five  different  routes  and 
You  could  island-hop  a  sizeable  with  or  without  Bob  Winters,  he 
bridge  up  around  Campbell  Rivei'  proposes  lo  build  them, 
and  get  away  with  it.  There  is  Most  northerly  is  from  the  Peace 
also  suggestion  of  tying  up  Van-  River  country  down  over  the  .lohn 
('ouver  with  the  North  .Shore  Dy  Hart  Highway,  then  down  through 
a  first  .Narrow.®  Bridge  and  there  Prince  George,  then  over  the  .so- 
is  further  talk- and  it  is  only  called  Trans-Canada  through  the 
talk  so  far— of  a  tunnel  under  the  Fraser  Canyon. 

Lions  Gate  bridge  area.  .A  couple  F.dmoiilon  people  rather  tavoui 
of  other  bridges  aero.®.®  the  Fra.<ci  a  route  via  .lasper  and  the  Yellnw- 
and  one  at  Nrl.®on  'long  needed,  Hoad,  then  along  the  Canadian 
are  also  in  the  cards.  National  route  lo  Kamloop.®,  hcncc 

But  it  crrlainly  come.®  as  a  west  via  the  B'rascr  Canyon, 
shock  to  Canadian  taxpayers  to  You  heard  loo  that  the  route 
learn  that  even  yet  the  Trans-  ''ia  Banff  and  the  Big  Bend  may 
Canada  Highway  as  fa;  a.®  B.C  i.®  '’p  changed  by  cutting  off  the 
concerned  i,®  just  about  a  fiction  Big  Bend  and  sending  ■  road 
Who  is  this  F'vh  Winters’"  I  across  Rogers  Pass,  to  sav-e  more 
heard  people  on  ail  side.®  ask  as]  (Continued  on  Page  12) 
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.ShniilH  the  Owner  of 
Life  In.siiranre  nr 


Private  .^rhool  Buy  Business 
Personal  Policy  1 
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Proceedings  at  the 
Bank  of  .Vova 


.Annual  (Jcncral  iMeeting  of  The 
.Scotia  .$ 


Investors'  Inquiries  are  .Answered  on  IMasscy-Harris. 
Imperial  Oil.  F'nundatinn  Co.  and  Asbestos  Cnrp. 

Quotations  on  1,200  Unlisted  Oil  and  Mining  Stocks, 
and  Sleepers  . 

Insured  a«  Well  a.s  the  Insurer  Has  Ohllgatinns  Under 
Terms  of  an  Insurance  rontra.e* 
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would  not  gel  any  votes. 

Rut  no  attack  on  prices  will  be 
si'ccc.ssful  until  the  vs-holc  of  the 
economy  has  been  really  exposed 
lo  the  cold  blast  nf  competition. 
Something  on  the  lines  of  Dr. 
Erhard's  policy  in  culling  the  lax 
on  imported  goods  would  be  very 
useful.  Prices  would  reall.v  come 
down  then.  But  don't  vvorry,  it 
won't  happen.  If  the  govc-inmcnt 
were  even  lo  whisper  of  action  in 
this  direction,  there  vvmuld  be  no 
room  in  the  lobby  at  Westminster 

The  T.U.C.  has  alread.v  thrown 
it.®  VA-eighl  on  the  side  of  import 
fontT'ols,  which  would  remov/e  any 
foreign  competition  fi'om  the 
home  market.  Rut  the  mo.si  fiiighl- 
ening  aspeci  of  its  policy  is  its  at¬ 
titude  towards  investment.  A  cut 
in  public  investment  should  it  is 
said  be  matched  by  a  cut  in  the 
private  sector. 

.No  distinction  is  made  between 
productive  and  unproductive  in¬ 
vestment.  It  docs  not  believe  in 
monetary  discipline,  which  it 
considers  to  be  indiscriminate  in 
operation,  difficult  to  predict  in 
artioo  and  difficult  to  eontrol 
It  feai's  that  the  credit  squeeze 
will  upde-imine  labour's  bargain* 
tContinued  on  Page  12) 
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Moison's  Net 
Shows  Gain  On 
Lower  Profit 


DIVIDEND 

DECLARATIONS 


GORnOV  R.  BALL 


ARTHUR  C.  JENSEN’ 


Canada's  Business  Recovery 
Spectacular  Says  B  of  M  Head 

Gordon  Ball  Suffjrests  Free  World  Has  Reached ip;on'^a“'thp  Mo^nt'iTar"piam 
Turning:  Point  in  Economic  History 


Op#r.  Profil  *.WI.:»fl5 

%>!  F>rninr«  :i.‘iA9..’;4I 

Rarn.  per  Sh.  'i-5l 

Work.  CapItJil  Ift.Mril*! 

Cnrr.  Ratio  I  I  \hitihi  P  AP. 

•  \nnw«l  ronort  of  Mol.son’s  At’«<ii»  Ml^ntir  sucor  r 
1  j  \nfilo-(’dn.  P.  A  P.  Mills  pfd. 

I  Rrrwrry  Ltd.  for  thr  fi.scfll  period  Anglo-Cdn.  r.  A  p.  Mill.v 

I  ended  September  .lOth.  1P5S  -  a  'vS:l;;:Nm"‘D^vrSn1.m'em  '  .V.' 

\ear  in  which  company  undertook  Anthe*  imperial  . 

I  material  operatins:  chances— shows  ron.’!  exira 

a  modest  improvement  in  net  Ashdown  Hardware  "cl,  v  .. 

,,  ,  Ashdown  Hardware  Tl.  R  ' 

.earnings  after  all  charges  over  v,i,o  Kiero-ie  snvue  c  ■ 

She  preceding  year;  this  despite  a  Kieo'rie  ser.iee  ■  c  "  'ey. 

contraction  in  operating  profits.  b.a.  Hank  voie  . 

Decline  in  net  working  capital  i.^  ”  '  . 

.shown  in  face  of  sale  during  the  Hank  m  \ii.niirai  lex.i  . 

j  .  .  ^  •  f  B«nk  of  .\,S.  .  _ 

‘year,  pnx  atrly,  of  an  issiir  of  $2  , 

million  .’I's  per  cent  serial  im-  Hamiue  tanadienne  \ai.  lex.' 

Realiv  Bio.«. 

.xecured  notes;  but  this  is  more  Heaxer  t.iinuier  pid. 
than  accounted  for  by  expendi-  “r’eih'  I'd,  rid  7'. 

tures  over  .S8.a  million  on  capital  Bell  Teiriihooe 
account.  Of  this  sum  the  largest 

portion,  approximate! V  .^fi.T.iO.OOO.  Rialoine  .Mines  extra  . 

^  .  .  ■  ,  .  ,  Hruck  .Mills  n  \ 

'vas  nh.sorhed  m  completion  of  Ruudm*  Prodnns  . 

Toronto  brewery.  Of  the  balance.  t  r  .  a  ri.  a  ’ 

.ibout  SI  4  million  represented  ex-  . 

date  on  construe-  Burns  k  Cn.  extra 

of  a  Burns  k  Co  C  . 

I  new  warehouse  "with  the  most  *  J,'"-  . 

_  i  modern  facilities  for  materials  ^  ‘  . 

ARTHl^R  .lENSEN.  GENER.M,  .M.4NA(;ER.  REPORTS  |;";'*,otai ' eo 't  of  The" wireholrse.  cd.":  Rte™  7'^ 
RECORD  DEPOSITsS.  I.  0  A  N  S  .  INVESTMENTS  which  will  be  in  use  early  in  13.S6.  jijj"-  <>ianrse  i  ^ 
REFLECTING  VIGOR  OF  CANADIAN  ECONOMY  «>n  be  .S2  4  million  t^n  r.en'  Vee.tnt,'e’'s  n  a- 

_ _  Dealing  with  Ontario  opei  alions  Cdn.  r.en.  Securities  Tl  B  ’ 

— ,  .  ^  .  ’  e  »u  r  us  „  „  :  f  "f  the  companv.  directors'  report  Cdn.  incer.suii.itand 

Ihi.s  country  .«  recovery  from  the  .slik^nt  rece.s.sion  ot  ,ha,  Hrspite  delays  at ‘."'V  'n=ersoi.Rand  tes  t 

19.a4  ha.«  been  “nothinfr  .short  of  .spectacular  anti  has  ex-  various  stages,  the  Toronto' brew- , ,,, 
eedeti  even  the  most  optimistic  forecasts,"  Bank  of  ny  was  completed  on  .seheduie.  on.  tanners 

...  ■  -j  S  Z"  j  r>  n  II  r  IJ  u„  .f  -Nnd  it  is  pointed  out  with  eon-<a".  Permanent  Mori  <  lex. I 

fontreal  president  trordon  R.  Ball  fold  shareholflet  .•«  at  final tpundries  n  a  • 

he  bank'.s  li’l^th  annual  meetinir  on  Monday.  By  the  sec-  cost  was  more  than  $i..i  million  'll!  , 

fnd  ouartcr  of  this  vear.  the  president  said,  production  i'ctow  the  origi-ai  estimate.  tanaua  Maiune 
'if  poods  and  .services  was  runninp  nearly  ten  per  cent  'p, eduction  of  the  Toronto 

liffhfr  in  overall  term.®  than  a  year  earlier.  brcucry  in  the  sprinc.  rrport  (HOHfiH  wWr  ci  b 

Discu.^sing  developments  abroad, ^ ^ - : - - -  Soe.<  on  to  a.«y.  wr  were  able  to  o.Ntic.Trcthrwrv 

vir.  Ball  s«aid,  I  find  myself  won-  dL^cretion  in  it.«  policy  and  plan-  proper  advantase  of  the  Ccianp.^#*  corp  .oi  Ampn<a  ( 

.icring  whether  we  are ‘approach-  ning  arid,  just  as  it  abstained  from  summer  .season  when  the  sale.*  of  cp'V,‘aM!rL''''i'nvrsmir,,is  I'ld 

tr.g.  dr  have  already  reached,  a  a^arm  during  last  year.s  recession,  industry  are  normally  at  their  rmirai  Ca".  im-  i.Vd  •  r  " 

-urning  point  in  history,  even  ‘  it  is  now  incumbent  on  pc*ai<,  jhe  summer,  and  e.^pccial-  Charterp<i  Tmsi  o» . 

J^ough  we  mav  not  recognize  it  oess  to  keep  iis  head  and  not  be  \y  pf  record  heat  waves,  like-  (/x’hpnour  wiiiHiu  . 

intil  we  see  it'  later  in  the  per-  carried  away  by  boom  psychology.  provided  a  good  opportunity  0^'''"' . 

•Viective  of  a  complete  chronicle  ’No  less  is  it  a  responsibility  of  for  placing  a  new  brand  on  the  conxoiidati'fi  Papir  rxirx 

>f  event.'.  Now.  ten  years  after  iabor  to  exercise  moderation  in  its  market.  Previously  in  Ontario  we  ron.sumrrs  Ua. 

jip  end  of  the  war.  postwar  prob-  wage  demands  during  what  is  iv-  had  been  known  only  fur  our  ales,  ''oranrate  invrsioi.  . 

ferns,  as  such,  seem  to  he  behind  sentially  a  short-term  transitional  Today  Crown  A-  .Anchor  Lager  i.-  cj.„!,'.'n  *  c  . 

us.  We  have  no  lack  of  problem',  period  of  ahnorinally  rapid  recov-  brewed  in  Toronto  and  available 

hut  they  are  no  longer  those  ery,  at^i  time  wlien  the  tiend  to  this  Oavid  k  Kit'if  i  id  v  . 

of  a  world  struggling  ;o  its  fee:;  -in  short,  it  will  require  the  type  of  product  is  g.athrving  mo.  I'isiilin .'■Si'agi ..m.  . 

rather  are  they  the  problems  of  a  (.oncertori  effort.'  of  all  Canadians  rnenlum.  During  the  first  nui'’  nomim'nn  qia':.'”r 

buoyant  and  dynamic  world  eeo-  jf  current  expansionary  forces  months  of  tfl.i.x  lager  areounteri  sr.uti.xh  im .  (  axtia 

nnmy."  3pc  tvp  marie  the  basis  of  a  for  over  of  bottled  beer  sales  Pern,  .'rotiish  im.  r  ... 

.\t  the  same  meeting.  .Xithur  C.  jcmnd  and  lasting  prosperitv  m-  in  the  Province  comoared  with  Pem.  'Oeri  k  cnai 

.Tensen.  vice-president  and  general  of  bur.'t'ing'into  a  pha.se  of  '-’S'v  last  year  and  in  in.Vl.  ,3'"'""  so'.'rl  . 

manager,  reported  to  shareholders  'noom  and  sub.sequent  rece.ssion.  '-Such  factors  together  with  t'te  onniininn  Tar  r 

that  the  past  year  had  seen  new  ]f  „  e  meet  this  new  challenge  enthusiasm  displayed  for  Crown  Pominicn  Trxiiir  c  . 

records  set  in  the  bank's  total  ,x.p  shall  have  gone  far  towards  i^.’  .Anchor,  have  exerted  a  favor-  . 

asseus  and  deposits,  with  loans  demon.si rating  that  the  business  able  influence  on  our  sales  and  Trust 

pa.'sing  the  billion-dollar  mark  for  cycle  ,,,  capable  of  being  tamed  on  our  relative  position  in  the  Kconnmir  inv.  Tni..i  ipx  i 

the  first  time  in  the  B  of  .M's  1-38-  both  its  downswing  and  up-  industry.  They  have  also  led  to  Ktid.v  Hhi'I'i-  <'i  \ 

year  history.  swing,  financial  results  better  than  we  su'i'ivan  yitn^s  ii.\i  — 

Questions  Raised  Bv  'll  i.'  against  this  baekground  expected.  I.a>t  year  we  drew  |.;n;,n,:.|  ^  ,ir;.||n:  . 

Problems  of  Competition  of  challenge  and  change.  "  M.'  'our  attention  to  .he  probali  il.x  Knr  t-iomiiv;  n.  r  — , 

_  .  .  .  L.  .  u  .  R'i''  concluded,  '  that  1  reatfirni  then  iniUai  pei  lod  the 

Rf*fpirin§  'O  hi.*  iPccni  bu>inC'‘^  thsi  wr  rtf  at  one  ^‘Pf’rations  of  tno  Foi  onto  ni  f'l 


Kslahrf»ok« 


trip  through  Western  Europe  and  milestones  in  time  from  "'""If!  "ot  contribute  to  the  oa-n-  x„,„i  ,,,,, 

the  British  Isles,  .Mr,  Ba, I  said  hackwird  ins.'  of  the  company.  It  i.s  mo.'t  K;.ni....x  I'l^.vrrx 

that  he  .saw  widespread  evidence  2,. Piify.og  to  report  that 

of  vigorous  enterprise  and  a  new  ,urmounted  and  also  look  ^rWiallv  produced  a  respeetahle  ;  V?n  '  ri  t 

degree  of  prosperity.  Their  pro-  j^^warri.  if  we  have  vision,  to  new  pmfit  in  the  first  four  months, ' 

tasks  that  mav  he  no  easier  out  - -  ~  vraxi-r  co.,  ifxuai 

mav  prove  more  rewarding  .n  Year  POf 


diiction  a.'  a  whole  had  now 
climbed  to  new  record  lev  els  some 

50  per  cent  greater  than  prewar.  "‘'a'\e't'e'-\vo.'ld'’"and  an  OeiTer  I  Bar  TOf  u.iine.i.  ,w..i 

he  said,  and  steady  progress  was  Canada.  "  .  .  1  «  •  . 


General  .Manager's  .Address 


imperial  Paints 


rii'Miifin 


the  ^rowins  realization  that  thcie 
ivt  no  tolerable  alicinative  to 


i.ifi  ri.  \ 

_  Grp;4l  \V4')!l  I.ilr 

•  j  j  *  1.  .  vv>Nf  S»rirtlerv  '  r 

'.L.  "'est  'if-  AsMimni-. 

R.  Grrpnins  W'irop 


IM.VS 


being  made  towards  convertibility 
of  currencies  and  an  enlarged  area 

of  multilateral  trade.  ,,,  ,c,c,i:.ng  the  banks  I.'iSth 

Perhaps  the  moist  ba.'ic  change  .,ta;emeiu.  Mr.  .Jensen  re- 

of  all.  the  president  stated,  is  p,„c,si„n  fci 

axes  of  .$7,043,000.  net  profit'  for  opzr  pmfii 
..  the  year  a.mounted  to  .$o.042.146  x>t  Kuminc* 

I  .  I  .  j  X,  Of  this  amount  .$6..i21.34fi  ha.d  J;.-''"  ""  f'"''' 

I  was  only  to  be  expected  M;.  dividends  to  .'hare- 

Ball  continued,  tnat  tnis  kind  of  equivalent  to  $1.4.5  per 

world  would  bring  with  it  keener  ^,-mpa.cd  to  .$I.t0  per  -  "  . . .  huo . - 

and  more  complex  competition,  in  the  previous  vear  cf'fl  -'ales  annual  report  of  Im-  Huti.vnn  Bav  irv  1 

oresentm  a  nnanz.noc.  to  Tana.  ^fjpj.  provision  for  dividend,-.  pCrial  FIo-Gt,';/,r  Paints  Ltd.  shows  'tnrf;a; 
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F.  W  H^'rn^r  Cl 
I  Hnward  .'smith 
Refiecring  a  period  of  near  re- 


.v*;l.»ii 

no.kfi.i 

I.ifi 

,i.«i-i 


predentin;:  a  challensie  to  Cana¬ 
dian  producer?  to  which  they 


alone  must  re«oonri  Rir  he  ^airi  $l.o20,800  \va.«  pp  improvement  both  in  operating  jmprri;»i  . 

ao  mu.4  r  .  pono.  wH'i  nc  .aia.  fpi-ward  brinsms  the  total  e,  .  r*  imprn«i  Tnh.^rcn  r  . 

in  eaxse.-!  where  the  foreign  com-  ./  ur^M-irirW  tn  earning?  aftc?'  indusM-i»l  Xccfnianrr  c  . 

petitor  had  subsidie.'.  restricted  ..  y  .sy.nno.non  was  tra-ns-  charge'  f.-.r  fi.'cal  year  onded  . 

markets  or  exchange  manipu.a-  tne  rest  account,  leaving  Augu.'t  31''  IP.'t  a.'  empared  with  ,n,e,.ni..,zM.,i  Pri/ 

t.ons  in  nis  la'Or  Canadian  en-  ,,.|p  balance  of  undivided  profi;,--  preceding  ye.  r  imrstmi-ni  Founriaimn  1. 

terprix-e  was  placed  at  a  di.*advan-  .5»-  Ralaoce  ^heet  ^hou’s  v\’oi'kin£  tnArjstmpm  r"oi»ndaii«n  (  rid. 

t^age.  While  il  was  true  that  there  '  .i,''  ,  R„.,.h  capital  at  end  of  year  under  re-  .lamaiin  Pun  .snvur 

had  been  .-ome  modification  .if  v  ili  h  p  1  view  about  .$'00,000  higher  than  at  .lohns-Manv.iir  . 

artificial  barriers  and  cnannels  '"so  Kerords  prcv'ou--  year,  with  cuirmt  ■'''''ns-Mnni iiii>  i-xua  . 

that  divert  the  naliira!  flow  of  Commenting  on  the  .$1.54-million  a.^spi.c  up  at  .*!  802.404  from  $L.542.-  Aaaixnn  . 

commerce,  progrc.'S  in  this  respect  jump  in  'oans  vhich  hroiigh!  the  ofi2  ^nd  cur--rnt ’iiabilities  higher  .i„„„  1  xh;.,, 
had  not  proceeded  as  rapidly  as  bank's  total  ioan  figure  to  $1,057  a,  $494,986  a'  compared  with  $325.-  i.amhon  me.  ri  a 

we  would  wi'h.  million.  .Mr.  .Icnsen  said  that  the  i.t;;  .Among  rii'ient  asset.'  cash  is  l-ambcn  Im-  fi  B  . 

The  question  i.'.  therefore,  be-  incrca.'e  was  fairly  well  spread  .,hown  dnwm  a;  $77,448  from  $'2.52.-  [•-'“oo-'f  '•■"'’d  ,  . 

ing  raised  in  many  minds  whether  through  most  types  of  loan  elassi-  ],$7.  receivabies  up  at  .$5.52.334  *  '  . 

this  country  should  be  expected  fications  and  reflected  the  higher  from  $426,399  and  inventories  up 

i.ndcfinitcly  to  pursue  iis  postwar  level  of  busine.'s  aetivitv.  a,  $1  166.335  from  .$8.57.159.  Pav-  ,  ,  . 

policy  of  leading  the  way  to  great-  Discussing  the  Fisheries  Im-  ables  are  $200,000  higher  at  .$393.-  MaeWnnon  sm  <mci  Ptri 
er  freedom  of  international  trade  provement  Loans  .\ct  pas.'cri  .$40.  MacKinnon  .striicimai  .smci  t  " 

and  exchange  in  a  world  in  which  earlier  this  year.  Mr.  .le.-'.'pn  said  in  direetor-'  report  G.  C.  Me-  .'tad-aren  r  A  r. 

many  of  the  basic  principles  of  that  the  .Act  wa.'  designed  to  pro-  Kwen,  president,  states  that  there  wrc\nra'’n  ki  ri  ’'aci  n 
multilateral  and  unhampered  vide  .-ome  support  to  tisheiinen  vva.'  a  nice  increase  in  .'ales  of  Mar.viillen  *•  Bincdci  n.  b 
trade  have  been  compromised.’  in  a  .similar  manner  available  to  Flo-glaze  eoli),i7.er  lube  system,  as  Maasen  Red  i.akc  .'a. 

_ _ _  faimers  under  the  Farm  Improve-  wpH  as  in  industrial  saies.  with  Madsen  Red  l.ake  extra 

‘and  .Stahl.  "noMar  Loans  .\ct.  Lending  to  fi.sh-  'ntal  .sales  s'cond  highest  in  his-  'I"'"''’  'f"'  ' 

ann  IIOHar  «,.rrvrv»^  rAOA.-  e,.,*  ...  -I  »  KT  /■  i  V!a|’<U«  I.firw  «  Ihratr#*.* 

PI  men  undei  the  nevs  act  .v..l  toiv  of  company.  New  fiscal  year,  Maicus  l.oews  Theatre,  extra 

Turning  to  developments  in  the  start  as  soon  as  the  act  ;s  pro-  he  says,  started  out.  with  a  satis-  .Massev-Hanis  r 
field  of  monetary  control.  .Mr.  claimed  and  the  regulations  there-  facloi-.v  sale--  increase  but.  under  Moini.vie  eormpine  Minr,  lextrs 
Ball  saw  the  respite  from  oven  under  are  establi.s'ned.  present  conditions,  il  i.s  difficult  D's''"-''''"'  h'd. 

inflation  as  one  of  the  mo.st  sig-  From  the  middle  of  la-T  ;o  forecast  the  futuri 
nifieant  aspects  of  recent  years,  month."  the  general  manager  sain. 

This  has  been  the  result  of  'a  de-  special  lending  facilities  hax  e 
termination  both  at  home  and  been  marie  available  for  ioans  to 
abroad  to  curb  inflationary  pre.«-  farmer.s  in  Western  Canaria  on  ^ 

sures  by  various  means  of  econ-  the  security  of  grain  held  on  the  Irifpr*  Mfjljfjpc  vinnucRi  r.ncommiv » 

omie  control.  farm  in  anticipation  of  the  im-  "”Ci.  a/iiiiiia/J  .\tt,<,ip  cmp. 

Here  in  Canaria,  the  .ircsidcnt  pending  passage  of  special  legl.s-  -  Mooif  fimp.  rxoa  . 

'ontinued.  with  retail  sales,  indus-  lation  for  farm  a.ssistance  '  New  'Vnrk.  --  International  Uti-  Mount  Royal  nairir.«  . 

trial  production,  residential  con-  Reviews  Business  Scene  lilies  Cnrp.  reports  net  earning'  National  ftrozrr,  ( 

struction.  foreign  trade,  employ-  During  19.55  con.'olidated  for  the  nine  months  National  Hosirrv  .Miii«  ei. 

meat  and  income,  all  continuing  reviewing  the  business  ,'cene  ended  September  .39  of  $3,625,223.  Na|i;;n»i  " 

to  .set  new  records-in  short  witn  during  !9.5.5.  Mr.  .len.sen  said  that  *'^'23  .Pe''  .Xoia„,i,  '.viino. 

bu.sine."  enjoying  its  best  year  in  j^e  past  vear  had  witnes'ed  that  P'^eed  with  .$2.(.ti,29L  or  .>2  .i9  a  Norihorn  Oue.  Po«.  pm, 

history  -  average  prices  of  con-  combination  of  expanding  markets  fhare.  in  the  corre.'ponding  period  v.s.  i.Mhi  k  Power  orri. 

ds  and  .'erviees  are  to-  ,,  abroad  that  has  pre-  ^ 
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Big  9'Month  Gain 


r)istilt4*ri^«  “.®a 
Minins  Gf»rp,  Sn. 

Mining  (’nrp  t'xirfl 

.r.  .S.  .Vtiirholl  A  Co.  ‘  C"  .. 
Molsnn'-s  Rrpworv  C'l. 
Mf.Kon’s  Browrrv  FI.  R 
Mil.  (ity  A  Hist.  Rk. 

,\IrI  Cif.v  A  Disi.  Rk. 


.Aiimpr  2ood? 

Way  no  different  and  2eneral 


the  invest-  Pagp  Hfrsho.v  'rnh#*R 


^  .  vailed,  with  only  minor  interrup-  investment  "n  • 

whole.'ale  commodity  prices  are  inroughout  the  postwar  compared  with 

aetuaily  eight  per  cent  lower  than  Kmployment  and  income  »-''10^984.  Excluding  the  invest- 

they  were  four  years  ago^  have  climbed  to  new  heights  and  rn.."  i  Jh^  Sa . 

Yel  welcome  as  this  has  oeen  spending  by  consumers  in  reta.l  -S'.  -xira 

IP  building  confidence  in  the  pur-  cjiitlpt'  ha'  ri'en  accorriinolv  At-  'hare,  compared  with  $2.346  30,.  Rj,p, 

Chasing  power  of  money  stable  .shortages  deV^fop^^in  ‘a  or  $'2.16  a  .share.  PowH.  nivo,  0,  , 

prices  are  not  .something  that  can  1,^0.'.  nr.tablv  .steel  and  ce-  •'t«tes  tnat  within  the  P"'-'  '-rp  <■ 

be  taken  for  gi anted.  Price  staoil-  ,bcrc  appears  to  nave  been  itcxioo  kov  I'oovo  mio,..  L 

ity  IS  one  of  the  oiindation-stones  |m,c  .oneral  tendency  to  purcha.xe  '‘2.  S'TlP‘A2.r  in  cash  r,os.  a  co,  t.in.  pm  .sa. 

xnunrt  rvot.nnot  o,z.w,K  anri  ,.x  p,„riucc  materials  ovcr  Of  Canadian  Oil 


...sound  national  giow-th  and  its  p.ofjnce  materials  over  and  '  ,:y  '  7  ;  .  gucmuni  Min, ns 

■safeguarding  roust  at  all  times  be  ^bove  current  requirements.  ‘7!’  ;  ‘•'O'Ti'iion  stock  in  ex-  . 

«  primary  goal  of  national  econ-  vir  lenxen  nairi  hioh  tiihnte  change  for  Internationals  invesl- 

"  '  th^  .Itaff  lor'^tLir  7?nrse  Cice  p"'‘T'’'R„i,r;,i:;„  ’  e 

jduring  the  year.  We  are  justly  Anglo-Canadian  Oil  Co.  Ltd.  “1"  c 

^iroiid  of  the  IL.500  men  and  wo-  pre.sent  quotations  this  ex-  on  pm.  .. 

men  'crvinc  the  bank  and  of  change  would  result  in  a  net  pro-  r,„soM  liMustrin.  . 

ft  was  .something  of  a  paradox.  ,hp|r  ability  “to  take  in  their  stride  f'* 

about  $1,600,090. 


A  Rank's  Responsibility 
in  Advancing  Credit 


Mr.  Ball  remarked,  that  it  was  at 


both  change  and  growth  and  I 


just  such  a  lime  as  this  that  com-  extend  to  them  one  and  all  our 
meiTial  banking  became  paiticu-  (banks  for  their  services  in  the 
larlv  difficult,  lo  the  customer.  x,,a,.  mded  " 

he  said,  good  banking  was  api  to  '  '  _ 

be  regarded  as  the  kind  that  re-  .  ■  .  j 

.'lilts  in  a  cheerful  ye.'"  to  his  iNCW  Additions 
credit  application.  Bankers  liked  PinC 


(^onifiaiiy  Index 


AiM.xka  Pinp 
A.xbeslos  Corn, 

to  have  it  that  way  too  because.  AMOSIAO  Fine  Bank^  ni*"vs^"' 

after  all.  they  were  in  th:  busine.ss  Vancouver  —  .An  additional  $6. Baihiir.si  PUP 
of  lending  money.  million  w'ill  he  spent  on  the  Beatty  Bros, 

•  Bui  a  banker  doing  business  .Alaska  Pine  and  Celluse  Ltd. 

in  an  expanding  economy  needs  mill  at  Port  .Alice,  it  has  been  r'c!  Fore.xi 

above  all  else  imagination  —  the  announced  here  by  Waller  C,  R.c.  Powrr 
kind  of  imagination  that  can  not  Koerner,  president.  The  new  ex-  b  ^-  s«*ar 
only  see  soundly  based  and  Icgiti-  pansion  wdll  include  a  new  pulp  MgRin"/' 

mate  growth  but  can  also  recog-  drying  machine  and  finishing  cxn,  .Admiral 

nize  a  project  that  is  the  product  room.  cwcatth  Pet. 

of  hopes  and  not  much  else."  This  new  phase  in  the  com-  J^ons.  HaiHweij 

The  important  job  of  moderai-  pany's  expansion  and  moderniza-  rl”’'zciier't>»-k 
Ing  the  recurrent  trends  in  busi-  tion  program  Aill  eventually  e.  Smeltinr 
ness  activity  «’a.'  not  the  sole  double  capacity  of  the  plant  and  '■'-as.v  tvashins 
ixegponsibility  of  any  one  group  will  brim  to  $11  million,  rxprn-  ,,ow  "ri. 

in  the  eounlrv.  Mr.  Bell  said,  driires  for  such  expansion  in  the  z..^.  bi,» 
Business  .should  and  does  exercise  prf'enl  year,  1  Hish-.s«r>«« 
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^  .Switson  Industrie#  . 

'  Sylvaniie  Gold  ‘Sa** 
h 

il  Ft,  Tamhiyn  F 
’  G.  Tamblyn  extra 
n  Taylor.  Pearv>nArar#on  S#"  "< 
Do. 

1  rorhtt  Sibe* 

}Tornn»a  Brick  G  . 


Beatty  Bros. 
Earnings  Hold 


Ftaeal  rear  ended 
A«».  ?7AM  Anf.  2*/M 


Oper.  Prnfil 
Net  Karnine# 
I  Earn,  per  sh. 
I9.V^  Hark.  Cepit#! 
Paid  Cnrr.  Ratio 


fl 


m.BT* 

itii.M: 

rt.2fl 

7.4—1 


DIVIDENDS 

A/ifl  Other  Official  NoUcat 


CANADA  PERMANENT  THE  ROYAL  BANK 
MORTGAGE  COR-  CANADA 


PORATION 


ANNUAL  MEETING 


.Annual  report  of  Beatt.v  Bros 
"J.j!''  Ltd.  for  fiscal  year  ended  .August 

.7"  ,27th.  1955.  .'hows  an  increase  in!  Notice  is  herebv  given  lhat 
.50  profits  before  depreciation  and  j.  .  ,  c;  r;...  -il  a  i  .•  i  . 

?•-’  taxe.'  as  compared  with  preceding  "f  Sixly-five  Cents  pei  ,  I  he  .Annual  ( rf'nrral  Meetmc  of 

•irt  year  but.  with  deductions  for  both  'hare  on  the  paid-up  Capital  Stock  ihe  .Shareholders  of  ihe  Ranh  will  he 
rwi,  idepreeialion  and  income  taxe.- iof  Ihe  Corporation  for  Ihe  eurrentl  held  at  the  Head  Oftiee,  .460  St.  |atnft 
.so  higher,  net  earnings  after  "11  ,3,., 3zi  extra  Dividend  of  Street  We'i,  in  rhe  Cttx’ of  Montreal 

I,  'wss.  c™,.  rrr  h.,,.  h™„!„  Tb„..rt,y,  ,2,h  ,i„. 

'sO'  "  as  somewhat  lower.  deelared,  and  that  both  nividendsj  „3zy,  19.56,  at  II  o'rlork.  a.m. 

In  directors'  report  W.  G.  Beatty,  will  he  payable  Tuesday.  Ihe 
'  IJJ'  president,  stales  that  intensified i -ybird  rlav  of  .lanuary  next,  to 
sale.'  efforts  during  the  lotter  part  „  ,  ,  ,  ,  .u, 

»o  rnablon  company  to  in-, 

.1.5  'erease  it.'  total  sale.s  by  two  per  flo-'e  of  hu.sine.ss  on  the  Fifteenth 
-"I  cent  as  compared  with  1954.  day  of  December  1955. 

7,1  A  , balanced  programme  of  re- 
.7.S  search  and  development,  he  says. 

.35  was  maintained  during  Ihe  year 
with  the  ohjeel  of  developing  new, 

, designs,  superior  qualities  and|  .Seerelary 

.1.5  more  eeonnmic  procedures.  'I’oronlo.  Noxembei'  23iri.  19.5.5. 

Due  to  the  company's  dix’ci'sity  - - ,.  - 

of  product  activity,  report  points  1' 
out.  company  i.«  more  favourably  ' 

[j's  situated  than  eompanie.s  in  singli' 


By  Order  of  the  Board. 

J.  W.  RO.SE,  .Ir., 


Ry  Order  of  the  Rnard, 

T.  H.  .ATIxINSGN 

(ieneral  .Manager 

•Montreal,  Que.i  Deremher  1,  10.5.5, 

STANDARD  PAVING 
MATERIALS  LIMITED 

niVinEND  NOTICE 


■3.1  lines  of  business.  .An  agreement 
entered  into  recently  with  Ihe 
Canadian  Hoffman  Machinery  Co 
!k.u  Ltd.,  coupled  with  the  rcccnll.v 
undertaken  fabrication  of  machine 
•^7'*  part.'  for  the  automotive  industry. 
7;,^“  should  produce  improved  results 
I.'  during  the  coming  year. 

15.'3.5  The  new  sale.'  branch  and  ware- 
'1  ffi  ^ouse  to  he  opened  in  New  We.'l- 
(nl),  minster.  R.C..  early  in  1956  is  ex- 
..I7'i  peeled  lo  give  the  company  highei 
sales  \'olump  in  that  area.  I 

'77,  Earnings  Gain  ' 

7"o  For  B.C.  Sugar 

'  .Annual  report  of  British  Colum- 
bla  Sugar  Refining  Co.  Ltd.,  lur 
71H1  fiscal  year  ended  September  3nfh. 
.1.5  1955.  shows  net  earnings  after  all 

yj  charges  up  nearly  30  per  cent 
from  figure  for  preceding  year  at 
%n  $1,441,051,  equal  to  $7.20  a  share 
..5.5  on  capital  stock,  as  compared  with 
$1,118,512  equal  to  $5.59  a  share. 
Income'  taxes  were  lower  in  Ihe 
V,  year  at  ,$1,2:19.000  against  $1..305.- 
.30  8  47  in  19.53-54.  as  W'as  depreeia- . 

7'  tion  provi.aion  at  .$750,000  against- 
The  repoit  notes  that  sharehold- 
$029,605. 

.5.00  CIS  "■;ll  he  asked  in  ratify  a  hy- 
'  fO  law  authorizing  i.'suane  of  four 
tJ-  new  shares  for  each  share  prs- 
.VI  en.I.v  held.  The  aim  is  In  even¬ 
tually  ereale  a  w’ider  market  foi 


ROYALITE 

OIL  COMPANY, 

LIMITED 

NOTIFF  OF  niVinKVn 
PRFFFRRFn  STOCK 
NOTICF.  is  hrrTJby  givftn' 
that  Pr<»fcrro(1  Dividrnri 
N*o.  ^  in  thA  amoLint  of 
.12. 8123  rent.#  D<*r  .share  be 
and  the  same  is  hereb.v 
declared  on  all  the  issued 
and  outstandinE  First 

S'ei  ies  Pi  cferred  Shares  of 
the  Company,  payable  lan- 
iiary  1st.  1956.  to  the  hold¬ 
ers  of  such  shares  al  the 
rinse  of  business  on  Frida.^  . 
the  16th  of  December.  195.5. 
By  Order  of  the  Boaid 
K.  S.  C  MULHAMa. 

Secretary -Treasurer. 
C'alcary.  .Mbcrta. 

November  2,'lrd.  195.5 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

N'oliee  is  hereby  given  that  a 
r'^gular  qiiarteri.v  div-idend  of 
Fifty  cents  '.50ei  per  share  ha' 


Notire  is  hereby  given  that  a 
quarterly  dividend  of  37'2e  per 
share  on  the  No  Par  S'toek  of 
Standard  Paving  K-  Materials  Lim¬ 
ited  has  been  declared  payable 
.lanuary  2nd.  1956,  to  Shareholder' 
of  record  at  the  close  of  husine.'.s 
on  Deremher  9th.  1955. 

By  Order  of  the  Board. 

.LAMES  C.ARNW  ATH. 

Secretary. 

Toronto.  Ontario, 

Deecmher  1st,  19.5.5. 

T.  H.  ESTABROOKS  CO^ 
LIMITED 

•Notice  is  hereby  given  that  Ihe 
quarterly  dividend  r  26  rents  per 
share'  on  the  4.16'.  Cumitlati'’e 
Redeemable  .Sinking  Fund  Prefer¬ 
red  Shares  rpar  valrje  .$25.00  per 
share'  of  the  Company  has  been 
declared  payahte  .lanuary  15.  19.56. 
to  shareholders  ot  record  at  the 
close  of  hit.'iness  Deremher  15. 
19.55. 

By  Order  of  I  hr  Boar  d. 

.1  B  BRYDON.  r  .A„ 
Secret  a  r.v-Treasrrrer. 

.Saint  .lohn.  N.B.. 

I.'l  December  1955. 


the  shares.  .Yo  new  financing  is  deelared  on  Ihe  orrt.'landing 

in\oI\’rd. 


SOUTHERN 

CANADA! 

POWER 

CO»rPANT.  LIMITBP 


Sherwin-Williams 
Sales  Expanding 


follom'inj  HivirlAnfi*; 

fUitmilnlir0  g 

Pr^f^rrmti  Stnrk 


.A  materiall.v  higher  level  of 
.-.  Ies  during  the  flr-st  quarter  of 

the  eurretil  fiscal  year  over  cor-  .T.  E.  M.AB'ITN. 

re.sponding  period  of  last  year  fo,  i  ‘  ’ 

the  Sher-win-VVillrams  Co.  of  Can¬ 
ada  l.tri,  was  r-eported  lo  share-  '-'f'’  Ruildrng. 

holder's  at  anntral  meeting  of  eom-  Montreal,  Qtteher. 
pan.v  durirng  the  pa.st  week  by  D,  neeember  .5th.  19.55 
A.  whrttaker.  pre.'ident  of  com- 
pany. 

It  is  anticipated,  .Mr.  Whittaker- 
!o!d  the  meeting,  lhat  company, 

.oenetilting  from  its  warehou.se  ex- 
r•;rrl,'ion  program,  wril  be  able  to 
.'how  an  improvement  in  opetal- 
rng  lestrlt.'  for'  the  current  .vear. 

•At  a  special  meeting  of  share- 
Iroldcr-s  held  coincident  with  the  ',7, 

.rtinual  meeting,  approval  vvas 
Voted  foi'  propo.'ed  writing  down 
ot  the  goodw  ill  item  on  eompan.v's 
balance  sheet  to  nominal  figure 
of  $1. 

•At  a  meeting  of  Ihe  hoard  held 
'irbsc.quent  to  annual  and  special 
meeting,  directors  declared  an 
extra  dividend  of  25  cents  a  share 
or.  common  stock  of  companv  m 
addition  to  regirlar  quarlcrl.v  dis- 
ir  ibution  of  4.5  cents  a  shar'F.  both 
payable  February  Isi  in  shai-e- 
nolder  s  of  r  ep.-irri  .lanuary  10th.  winntr'r'c.  Mam  . 

.A  2.5-cenl  extra  was  paid  al  .sarno  iverm'i-t  t,  M.vv 
•ime  last  year'. 


Cognmon  Stiares  of  .St.  l.awrenee 
Corporation  I.imited.  payable  in 
lawful  money  of  Canaria,  on  .ranu-| 
ary  2.5th.  1956.  to  the  Shareholder.'' 
ef  record  at  Ihe  close  of  bir.'iness, 
fin  December  30th.  1955. 

By  Order  of  the  Board  of  Diree- 


Nrt.  144.  qiiiirff*rly.  SI. .50  thar^.  pay- 
ahU  January  16th.  1Q.56  to  holdfra 
rfcorH  at  the  rlo#f  of  hu#jnf ##  on  OArAmhAf 
2nth.  195.5, 

>o  t»nr  rnlu0  I  nutntmt  StnrU 

No.  12.5.  quarterly.  .59f  prr  «har^.  nayahl# 
Fphniarv  1.5th.  10,56  to  hoIHer*  of  r^<*orH 
at  the  riotia  of  hu#ina»ii  on  Jantiarv  ?0th, 
lOSft. 

V.  J.  NIXON. 

Saoratarr. 

Montreal,  Novomhor  75th.  1955. 


WESTERN  GROCERS  i 

LIMITED  i 

.XDTIFK  OF  niVII»K.VO«  ( 

i#  hpfphv  ffix  An  that  thA  IuMom  • 

5  divirtond#  have  hpon  darlarod  pavanir 
rn  «haroholdrr#  if 
mord  Drrrmhrr  1.5th.  I9.S5; 

Thirty-fn'P  font.#  prr  -kharr  nn 
fhA  PrrfAri’Pd  .Sharo.#  *29  par  , 

tt.io  Srnr#: 


f»«A  Dollar  por  thara  on  th# 
Fommon  .■Sharp# 

H  I.  .fORDW. 

.^pri’ptar'' 


Maxwell  Limited 
Sales  Show  Gain 


.  THE 

SHERWIN-WILLIAMS 
i  COMPANY 

'  of  Canada,  Limited 

c  r..  J  j  “  ,  ..  ..  Notice  is  hereby  given  that  the. 

r  "^..^Bxwell  fpp  hundred  and  seventy-eighth  I 

0-^  =,....''"1!^  quarterly  dividend  of  one  and 

19.7.1  ate  showing  a  substanUal  ihree-ouarters  oer  cent 

w'^M^xTe^r  T'-'  ”•  bS""'  the  ram  ol  .'cv en  '  per  . 

months  enrlezt  $^**^1*^ ' ^-j'n  .."'RP  f^uarler  ending  November  30.  1955. 

^e?  cArnirel  otm  ^  '"hicate  j^e  r.'eferenee  Shares  of  the 

tingencies.  of  $246.0l’2!'''  e^qua^^m  2‘'^'lQ56^'m'^'l;ha're! 

673  per  common  share  compared  j  .lan.raiy  ..  ..  .  .  - 

with  $131,870  or  24e  per  sha^e  for  holder.s  of  record  'he  9th  day  of 
fun  year  19.54.  Sales  fr-om  Oct.  I  r^''t'''^her,  19.56. 
are  running  at  levels  well  ahead  R.''  holder  of  Ihe  Board.  ' 

of  a  year  ago  and  thi.-  trend  is  P.  W.  ROLLING  WORTH, 

expected  to  continue  well  into 
19.56. 

_ _ _ _ _  Montreal.  Que.. 

i  November  10.  195.5 


DIVIDEND  NOTICE 

Th*  following  rliviH-nd. 
havp  bpon  dpclaroH  by  th* 
Board  of  Dirortors: 

Pr0fmrfd  Stock 

A  rppuUr  qtiartprlv  divtHAnH 
of  $1,0625  pcT  sharf  on  thp 
$4.2.?  Cumulativp  PrpfArr*d 
Stock.  payablA  lanuarv  1, 
10.?6  to  stockholder#  of  r»r. 
ord  At  the  rlo#p  of  bu«tnA## 
on  nArpmhor  7.  105.5 

Common  Sfoclr 

A  qiiartprly  dividpnd  of 
$0.2.?  per  #hAre  on  the  Com¬ 
mon  Stock.  pAyahIp  Jantiarv 
I.  1956  to  #tOf*kholdAr#  of 
record  at  the  rlo^p  nf  hn#t- 
np##  on  December  7.  105? 

'IVan#fer  hook#  will  not  he 
riotpd  Check#  will  h# 
mailed.  Wm.  f  WrM-lAVf5 
k'/re- /*re«/denr  A  Sprrft^rv 


Secrelarv-Treasuter. 


Brantford  Cord. 
Net  Up  Widely 


.A  gain  in  net  earnings  nvrr  pi-r 
ceding  year's  figure  and  an  im 
prnvement  in  wnrking  capital 

•  j  position  are  reported  by  Brantford  THE  EASTERN  TRUST 


COMPANY 

Dividend  .\o.  219 


Powxa  r.OwawA.'naw  •»  CMMB# 
baujw 


4\/y  %  f.'i#  Wedppf»irt6fp 

A  .>#f  sl^k  (rWr  i 

No,  .5.  Quarterly.  .56r  per  »herp; 

*»%  5ori-Fu  fMii/ofii  e  f*nrlu  ipating 
Pr^Jrrr«H  Stock  $.10) 

No.  Ill,  Quarterly,  75r  per  #hare; 
pavable  January  16th.  19.56  m  hoHef* 
of  record  at  the  clo#f  of  huame##  on 
Deremher  20th.  10.5.5, 

j\*t  par  t  turttmtit  Stock 

No.  .56.  Quarterly.  .50#  per  #hare:  pav 
able  December  .51 5t.  10.5.5  to  holder#  of 
record  at  the  rlo#e  of  hu#ine#«  on 
December  .5th.  1955. 

V.  J.  NIXON. 

SprretafV. 

Montreal.  NoA'ember  ?5th,  19.55. 


Cordage  Co.  Ltd.  for  fi.'pal  yea" 
ended  October  31st,  195.5,  | 

Net  earnings  for  lale.'t  year  are! 
almost  .50  per  cent  higher  at  .$341.- 

895  as  eompared  with  prex'inus  Notice  is  hereb.v  gii’cn  that 
.'ear's  .$236,074  and  is  equal,  after  quarterly  dividenri  of  2'/2''r  t2.5e 
p.efpried  dividends,  lo  $3.52  pe"  per  sharer  has  been  drclai'ed  nn 

rla.'.'  "B"  'hare  against  $2  20  a  the  paid-up  Capital  Stock  of  the  o  m  f 

slrare.  Dividend.'  nt  $1  a  share  Company  rpar  value  $10  00  per  I'ireclots  of  Burns  *  o 

'$60.0001  were  paid  on  the  '.A'  share',  for  the  quarter  ending  Izimrled  have  deelared  a  dividend 
siock  in  each  year.  A  dividend  of  Deremher  31st.  pa.vahle  .lanuary  of  60t'  a  sltaie  on  common  .sloeU-  or 
.50  cent.'  a  share  was  paid  on  the  .'ird,  1936.  to  shareholder.' of  record  Ihe  Cqmpan.v  pin.'  an  extra  of  .Ac  a 
860,000  "B"  .'hai'cs.  against  none  -  •  •  —  . 


BURNS  &  CO.,  LIMITED 

Dividend  Notice 


:a,'t  year 

Net  working  eanit.al  shows  an 
Mierease  from  $2,266,810  to  $2,544.- 

ni. 

W.  M.  Messeear  .  pre.'ident,  .states 
itr  report  lhat  sale  of  baler  an.-l 
binder  twines  were  slightl.v  above 


as  al  the  close  of  business  Decern-  .'hare  pa.vahle  quarleil.v  rn  19.56  as 
ber  20th.  19.55.  lollows;  20e  January  30th:  1-ie 

D  J  z  iL.  D  J  LApnl  eOlh;  Lie  July  30lh:  1.5c  Orlo- 

By  Order  of  the  Board.  .shareholders  of  record 

E.  G.  DEWLING.  pih  fjav  „f  ,)ieh  siieh  month. 

Cppi'pfarv 

Nalinnal  Trust  Company  Limited 

Of  the  .3..389..3.50  Canadians  who  Transfer  Agent  wrth  offlres 


nmnrr  iwinr.*:  wrre  siigriTiy  aonvoi  inr  L-ananians  wnn  — _ _  onA 

1954  in  ph.ysieal  volume.  Rope  and  paid  personal  income  tax  in  19.53,  ^  ’  PR.  R  . 


small  onlv  9.260  had  incomes  of  .$25,000 
or  more. 


tying  twine  also  .showed 
inereasf . 

'Difiiniu  rv>mlninn  Rk.  fex.)  .  .*(1  Dec.  1.5  .\<»5'.  15  ...  1.17'’j 

I'oiunNi  fJcu**!#!  ■lru.#f.#  .  I.IO  .:r>  .Ian.  T  .\m'.  *.5  ...  '^5 

rnronin  Iron  "C"  l.no  .fan,  .1  Dec.  1.5  ...  .’r» 

‘  I'nrnnfo  Iron  “FI.  A”  .  l.fKi  .2.5  .Ian.  .1  Dec.  15  ...  .25 

Traders  Finance  'f!!.  A"  .  2.10  .60  .Ian.  5  Dec.  6  ...  .00 

Ifarters  Finance  *  (!1.  R”  .  2.10  .60  .Ian.  .1  Dec.  8  .60 

Fnifed  ,5 rnu.Nement  FI.  ....  ..»o  .‘.5  lu**-.  l.'»  Not.  .‘10  ...  ..50 

United  .>miisempni  f'l.  R  ..  ..>0  . ftre.  15  .\o\ .  ...  ..*»o 

l^niled  Fuel  InA’oisf.  IJd.  FI.  A,  .T.on  .7,5  .Ian.  5  Dec.  9  ...  .75 

Fniled  .St^el  .  .  1.00  3.5  Dec.  .10  Dec.  9  ...  1.00 

Viau  Ltd.  .  2.lt0  ..50  .Ian.  1  Dec.  *0  ...  I..50' 

Viau  Ltd.  exira  .  1.00  LOO  .fan.  .1  De<’.  20  ...  1.00 

Vioerov  Mfc.  (  o.  Lid.  FI,  A  . jO  ]'»U  Dec.  L5  Dcr.  I  . >0 

Vtrerov  Fo.  I.fd.  FI.  B  ....  10  Dee.  15  Her.  .  1  .  .  .20  ' 

Victoria  k  Grey  Trust  .  .80  >0  Dec  15  \n\ ,  10  ...  .HO 

Wahasso  Fotlnn  ,  . . .50  ,  L*>  j  .Ian.  7  Dec.  5  .  .12*  2 

Waite  Amulet  .  1.10  ..15  Dec.  0  Noal  17  .  ■  1.10 

Wosteel  .  1.30  ..10  '  Dec.  15  Nov.  3.5  1.30 

Western  Grocer#  "Fi.  A'*  .  2.oo  .50  .Ian  15  Dec.  15  -  .50 

Western  Grocer.#  ’F”  ....  i.oo  loo  .Ian.  L?  Dec,  L5  LOO 

Western  Grocer#  ‘  PCd."  I.^0  ..1.5  .Ian.  1,5  Dec,  15  ..15 

Wrljhi-Kr  I  arrpA '•ft  Mine#  Ltd  12  .u.1  Jan  .1  No\ ,  18  .0.1 

\nle  I'nie##  otherwixe  indicated,  dividend#  are  or  a  quarUrlj^  ba8l8.  8*.  8tml 
^•nouaiiy,  ml.  Interim*  «rt.*  Arrtar**  (J.S.-  U.S.  fundi. 


Vancoiivpr. 

BURNS  At  CO.,  IJMITFX), 

R.  R.  MttHH, 

rre.sjdent 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  287tii  DIVIDEND 
\  rjiiaiirrly  dividend  of  fifty  rent#  pn 
share  ha#  hern  dcr  laird  payable  on  fhr 
IHih  day  n(  |  a  Hilary,  1956  to  .shairholdei# 
nf  record  at  the  (lose  of  hn.sinets#  on  the 
l.5fh  day  of  Dcicmbri.  195,5. 


MnnttrrtI, 
A' OIL  3  i,  I 


v._ 


5LAD0fNf.. 

.5eree/ary 


f 


ITie  financial  TTmes 


Offer  Bonds  And 
Debentures  Of 
Can.  Machinery 


City  of  Ottawa 
Debenture  Issue 


New  B  of  M  Director 


Offoi'ins!  i?  boing  madr  of  a  iirw 
AA S 111  A of  $.?. 0.57,000  of  .f'a  por  rO(  t 
vdll.  IVIddllllCl  y  'dobontmos  of  the  City  of  Ottawa 

_  b,v  an  in vr.'Jtmont  group  fotiiposod 

Offoiing  is  being  made  by  a  *’f  Mill.-'.  Sponcr  ^  Co.  t.td..  Mr- 
groiip  of  investment  eompanies  5  cod.  Young.  Weir  S.-  Co.  l.td.,  and 
headed  by  W.  C.  Pitficld  and  Cn.lfiell  Gouinlork  Co.  l.td, 
t.td..  of  $700,000  first  mort-  Issue  comprises  $2,219,000  dated 

gage  sinking  fund  bonds,  series  .lamia ry  1,  19.5.5,  maturing  .lanuary 
due  1970.  and  $.500,000  of  y,  sink-  I-  IHifi  te  1D1.5.  anti  $838,000  dated 
ing  fund  debentures,  series  A,  due  Oecember  31.  19.5.5.  maturing 

1972,  of  Canada  Machiner.v  Corp.  i  I'eccmber  31.  19.56  to  197.5. 
l  td.  Bonds  are  being  offered  at  'rhe  one  to  10  year  debentures 
99  and  accrued  interest  to  yield  ere  being  offered  to  yield  3.60  per 
4. .590,^  and  the  debentures  at  99  cent  and  the  six  to  10  yeai-  matni- 
lo  yield  .5,09'r.  i'ies  to  yield  3,6.5  per  cent.  The 

Consolidated  net  tangible  a.s.sets  -'.'udicate  advises  t'.iat  the  11  o 
of  company  exceed  .$2,889  per  .'’ear  maturities  have  been  .sold. 

.^'1.000  of  funded  debt  to  be  out-  . 

.s'anding  after  the  pre.sent  financ- 

ing.  and  earnings  after  deprecia-  I  I  flCI  fid  llQ  I  Of 
tion  for  the  last  .5  years  and  8  ^ 

months  averaged  $289.8.5.5  annual-^  ^1  I  ^ 

ly,  sufficient  to  cover  bond  and  LODD  ^iCf/'fC 
fiehenture  interest  more  than  .5.1 

times.  - 

Over  97e,  of  the  outstanding  Public  offering  of  securities  of  NORRIS  ROY  CRUMP,  presideni 

100,000  shares  of  Canada  Maehin-  The  Copp  C.ark  Publishing  Co..  <  ‘  the  Canadian  Pacific  Railway 

ery  have  been  aeqiiircd  under  the  canada'c  largest  publishing  Company,  who  wa.s  elected  a  diree- 

rrrrnt  offer  lo  all  shareholders  by  ,  •  u  •  *  Bank  of  Monlreal  at  lhi> 

Hugo  Slinnes  Industries  unri  lithom’aphinc  firms,  is  hems  \^-^ok■s  annual  tncoiing  of  sharc- 
Handrl  RmbH  of  Bremen.  Western holders. 

Germany,  at  $15  per  share.  That  rison  Co.  The  seruritie.<  being  "I^he  election  of  Mr.  Crump  to 
company  is  part  of  a  group  of  on-  „  ,,  consist  of  .$600,000  P^'-| 

terprises  headed  and  eontrolled  ,  .  *  ,  petiiatc  a  long-standing  associa- 

h.v  Hugo  Stinnes  in  the  Ruhr  area  I’*''  -0-year  1st  mort-  i;„n,  for  it  was  the  Bank  of  Mont- 

of  Germany  which  has  diversified  gage  bonds;  .$900,000  of  .5'2  per  rial  uhieh  70  years  ago  was  re- 

boldings  and  investments  in  biisi-  cent  2.5-vch'  ■•eneral  mortgage '  "I'on'itilf  ”1  l•^‘■gf'  measure  for  the 

nesses  engaged  in  the  production  ...I’h  ,  bimin  of  10  common  ’he  Canadian  Pacific 

of  chemicals,  paper,  plastics  and  ^ it  pioneered  the  way  acro.^.s 

rleetronie  and  ultrasonic  equip-  •'‘hares  per  .$1,000  bond,  and  .t.OOU  Canada  lo  give  the  country  its 

ment  and  the  design,  development  shares  of  6  per  cent  $100  par  first  transcontinental  railway, 

and  construction  of  textile  ina-  \-aiiie  eumulatii’C  redeemable  •^■'‘  new  member  of  the  B  of  M.S 
rhinery.  diesel  engine.s  and  die.-e,  ..i.  .......h . Crump  succeeds  a 

locomotives,  ocean-going  cc.-i.^el--  I” .-lock.  with  ath  p. (j.P.R.  tiresident,  William 

and  ships’  auxiliarv  nTachincry  •'‘hare  earr.'  ing  a  bonus  of  two  .\.  Mather,  now  chairman  of  the 

and  material  handling  eqiiipmoni  common.  i.iilways  board  of  directors.  .Mso 

AI.-;o  included  i.s  a  fleet  of  ocean'  Copp  Clark,  in  addition  to  letiring  with  Mr.  Mather  as  a 
freighters  aggregating  approxim-  being  a  major  producer  of  text-  luember  of  the  bank  s  board  i.s 

ately  80.000  tons  deadweight.  books  and  greeting  cards,  is  the  Russ  H.  McMaster.  chairman  of 

Tbrousb  invc.'lmont.>  in  ^  Can-  lar^csl  ma»''ul?cturcr  of  boai  fl  Company  of  Canada 

ndian  import,  sales  and  .servieo  panics  in  Canada.  Approximately  L>ii'>'lcd.  u'ho  has  been  a  director 

eompany,  the  m'oup  ha.<  been  05  per  cent  of  the  Christmas  seals  bank  for  mcne  than  25 

active  in  the  import  of  maehine  used  in  Canada  are  made  in  its  ^rid  a  member  of  the  exeeu- 

tools  into  Canada  since  19.51.  tiu-  plant.  A  creative  selling  division  committee  since  1944. 
import  rompan.v  ropresent ing  over  has  operatee  30  years  without  a  77^171  T.”.  7.  777777  7,T7 

30  German  manufarliirers  of  ma-  loss.  .NKV\  IVI..S.K.  MKiVIRKR 

chine  tools.  Operations  over  the  years  have  .^unoum-eim  nt  is  made  of  the 

Proceeds  from  the  present  fin-  produced  regular  and  substantial  election  of  Ralph  C.  Bulman  to 
*n.eing  will  be  n.sod  largel.y  for  profits  in  the  face  of  adverse  m.^r-  uiimibei  .■-hip  in  ’be  Montreal 
the  moderni/.at  ion  of  Canada  .Ma-  ket  conditions  from  time  to  time,  block  Exchange.  3  he  new  mem- 
chinery’s  plant  and  the  inslaila-  Net  earnings  for  nine  mon'ns  her  i.'^  president  of  Grant  .lohn- 
tion  of  ma.'hinery  for  new  pro ■  ended  .Sept.  30  were  $131 ,663.  com-  ^  V"-  lum'Ied.  He  is  wol 

oiicis,  mainly  in  the  Held  of  high  pared  with  $102,889  for  full  year  k/'uwn  in  Montreal  financial 
precision  mechanics.  It  i.s  also  in-  19.54  and  an  average  of  $100,217  eu'cle-:.  and  has  seri'cd  as  an  ad- 
lenricd  to  manufacture  certain  for  past  five  .years,  .^verage  earn-  visory  member  .if  the  governing 
rrodiiction  equipment,  especially  ings  for  .5"i  years  ended  So|)t.  30  committee  of  the  .Montreal  .Stock 
for  the  Canadian  aircraft  and  were  more  than  nine  times  maxi-  Exchange, 
automotive  indii.<t lies,  which  so  mum  first  mortgage  bond  inter- 

far  IS  mainly  being  imported,  est  reqiiirement.s.  MoiA#  Mlin'l  RnnrI  IcCIIOC 

Empha.'is  w  ill  he  placed  on  ex-  Pro  forma  balance  sheet  at  .Sept.  IMCW  IVIUII  I  DUilU  l9dllC9 
ports  through  the  German  group's  30  shows  working  caiiital  at  an  all  m.-  ri.- iiii  a p vni< 

sales  offices  in  man.v  important  time  high  of  .$9.59.898.  Ratio  of  .  .  /  . 

countries  abroad.  current  assets  to  current  liabili-  Bidding  was  keen,  with  a  total 

-  -  tics  is  two  to  one.  Net  tangible  of  8  tender.s  being  submitted,  for 

MONT'I,  .SHORT  POSITIO.N  assets  equal  $4,700  per  $1,000  first  t"’  of  .$90,000  twenty-yea  . 

Short  interest  position  on  the  mortrane  bonii.  3''>-4  per  cent  serial  debentures 


Offer  Preferred 

THE  TREND  of  the  Easy  washing 

.\n  issue  of  .50.000  shares  of  .5 
r  1  3/^^  /~^~W 1% /I'  A  I  •  Xy^  I  1^  ^  I  ^  per  cent  $20  par  value,  cumulative. 

I  I  II  ,  IV  VI  AV  !■  IV  r  1  I  vedeemahle.  sinking  fund  fir.st 

-■-  A .1.  ^  A  A. A  preferred  .stock  of  Easy  Washing 

'  'Machine  Co,  I,td.  i.s  being  made 

.  ,  - . f<\r  A  nnl\rci  ^ 

JLf  \  /xfl'f.I  fytjl'  Proceeds  of  the  issue  are  to  oe 
,  .  .  ,  ,  ,  ,  ,,  new  plant  at  Toronto  $111,697  to 

Market  movemenl.s  do  not  last  long  these  days.  Every  .-mall  „  possible  .sir 

adi’ance  i.s  quickly  covered  b.v  profit  taking  and  most  .sell-offs  new  plant  at  Toronot:  $111,607  to  pr. 

do  not  las!  much  longer.  '’over  the  1.5  per  cent  tax  on  iin- 

_.  •  u  j  j  ■  ,  ,  ,  distributed  income:  $632,440  to  re- 

The.se  might  he  de.seriberi  as  typical  prr-holiriav  trading  deem  a  $4  dividend  on  the  com-  ' 

sessions.  alHioiigh  there  is  enough  time  slii!  left  hetw'cen  now  mon  paid  in  the  form  of  $4  par  n  i 

and  the  general  shut-down  later  in  the  month  to  gel  a  sireahlr  -second  preference  shaic.-.  and  the  ti, 

balance  for  plant  extension. 

year-end  movement  underway.  The  trouble  is  only  that,  likely  Thp  prospectus  issued  in  eon-  ;• 
as  not,  it  might  go  either  way,  neclion  with  the  offering  shows  sh 

Certainlv  there  is  not  enough  of  a  pattern  in  the  indii.sirial  "r'  profit  alter  taxe.s  foi  the  or 

eight  months  endi'd  .Xiigiist  ,.!i.  101 

.section  in  .Montreal  to  hint  at  future  developments.  While  the  3)  ,sr>0,5. 1  Ri)  oi-  .51.34  per  com¬ 
bine  chips  generally  held  some  of  their  earlier  gains  in  Tiies-  mon  share  outstanding  on  that  .(• 

day's  trading  it  was  obvious  that  one  still  looks  lo  New  York  -n.l*''  ^  -,I 

102.  or  Sl  .iO  per  .share  reported  he 

for  -ome  market  direction.  for  the  full  year  19.54.  Ni 

It  i«  not  forthcoming  because,  basically,  the  same  iineer-  Dividend  charges  on  the  new’  pi 

tainlie.s  stick  out  there  as  they  do  in  Montreal  and  Toronto.  r’e,''ed'  will  be^'i^quaTm  '^1^001  "32  I'l,', 

*E  *•*  cents  per  common  share  per  an-  w| 

Delence  inriiislry  slivks,  such  as  airerafis  and  steel.s  con-  niim.  mi 

tinne  to  make  a  better  showing  than  the  miseellaiieoiis  group  I'bf'  -slock  dividend  declared  by  R; 

.  J  ■  .u  J  /•  u  J  ,  ■  the  lompany  is  one  $4  pai  three  to 

hot  this  IS  to  be  expeeled  in  thr.se  da.v,.  of  hardening  foreign  ,,pp,  nnn-ciimuiati ve  redeem- 

policies.  able  second  preferred  share  for  fri 

One  New  York  broker'.'  letter  pointed  out  thi.s  week  that  each  common  share  held,  payable  ke 

,  ,  ,  ,  .  ,  ,  .  ,  ,  ,  December  20  to  shareholders  of  ( 

almost  every  fav’oiirable  development  that  might  reasonably  be  record  Deecmber  15  c  i 

expected  at  this  time  of  the  year  has  already  taken  place  or  - 

has  already  been  discounted.  OCtoBer  TradlnQ 

The  higher  earnings  are  alread.v  well  digested:  the  bigger  ^  ^ 

dividends  are  already  discounted  by  recent  price  increases:  the  On  TSE  Lower 

fact  that  the  economic  boom  will  last  well  into  19.56  has  alread.v  _  en 

been  taken  for  granted  for  .some  time.  'roronlo.  — Trading  on  the  To- 

'I'here  i.s  nothing  in  the  business  field  that  would  w  arrant  ronto  Slock  Exchange,  during  ,  ,, 
,  ...  J  ,  .  .  J  month  of  No\-ember  totalled  81.- 

further  strong  upw  ard  moves,  even  of  a  temporary  nature;  and.  ppp  p^.,|.^^P 

w'ithoiit  such  direct  promptings,  the  investor  is  rarely  certain  shares  lower  than  in  October. 

enough  of  his  inclinations  to  come  out  in  force.  w-ith  a  value  of  $188,438,740,  down 

_  u  r  u  •  ,  ■  .u-  n  .  J  approximatciv  $8  million  from  the 

-So  much  for  the  science  of  saying  nothing  on  a  vi  ell  turned  pieccding  month 

oul  hiilirtin.  But.  in  fact,  the  situation  does  not  appear  to  be  Total  lollime  of  trading  for 

much  different.  It  does  .«eem  as  if  nothing  short  of  a  political  eleven  months  to  date,  how  -  ,31 

,  ,  .  .  ij  J.  .  .u  1  .  .  '''’''t'  amounted  to  1.439.644.000 

pronoiineemeni  of  .some  real  impact  could  direct  the  market  to  ,hare.=.  and  was  almo.st  twice  that  ,1^; 

higher  or  lower  lei’cls,  although  one  fails  to  .see  the  need  for  of  the  full  year  19.54.  f.„j 

such  a  movement.  .Normal  market,'  giiung  and  taking  may  Vtaliie  of  trading  for  the  eleven  ^3, 
11  r  ,  ■  i.  1  u  .u  .u  1  months  at  .52,.5 16.3,5.5.296  was  al-  ,,,,, 

look  out  of  place  in  abnormal  limes  but  they  are  neverthele.ss  Houble  the  dollar  values  of 

the  more  desirable  ones.  19.54.  -I 

.J.  Despite  the  comparatively  small  .3, 

C'omiin’nts  are  heard  from  time  to  time  about  the  verv  'olume  in  .Vovemher,  the  market  j,, 

J  the  broade.'t  in  the  number  j, 

reduced  level  of  trading  enlhiisia.-m  in  the  -peeulat  1  ve  mining  tiaderi.  Oier  I  000  slocks  ' 

stocks  at  Toronto  right  now-,  eame  out  during  fhe  month,  the  lui, 

'I’.ie  sugge.'tion  has  been  made  that  this,  somehow,  has  had  sdvancirig  stocks  numbering  .3i.5  i’,., 

.u,.  a  I  fSOinst  declines  of  .516,  while  110  i 

lo  do  with  the  big  market  break  of  September  and  early  remained  unchanged  , 

October  but  we  can  not  agree  with  this.  To  suggest  that  mining  - - — - — — -  ^  Ip 

.speeiilalor.s  are  awaiting  Eisenhower  decisions  is  far  fetehed.  3t0Ck  DividGMCl 

It  is  much  ea.'ier  to  consider  the  mining  market  as  having,  for 

the  lime  being,  played  itself  out.  CdUdcid  MdltinQ  b' '' 

This  has  been  a  vrar  of  exceptional  trading  'olume.  of  '  ^  1,01 

fantistie  gains  and  wash-outs,  of  new  mining  wonders  ehasing  Canada  Malting  Co,  ha.'  Heelared 

each  other  everv  week  in  the  form  of  new  metals,  new  field',  ^  dividend  of  $26  per  share  on  it.s  ^,:p 

,  .  .  A  J  .1.  1  common  stock  payable  .laniiarv  31 

new  grade  di.seoverie.'  new  wiiat  nots.  .\nd  this  was  merely  a  ,p.p  ,p  holders  of  record  Deeem-'  ' 

year  which  ha.'  followed  upon  two  others  similar).!'  gifted.  her  30.  The  dividend  is  pavahlc 

.Vo  mining  boom,  al  any  time,  has  lasted  as  long  as  the  ip  4'.»  per  cenl.  .$26  par.  eiimiila- 

,  >  ...  ,  ,  J  J  .  ij  w  '  ti\"c  redeemable  preferred  share.:  .  .1, 

three  year  ride  this  recent  one  has  had.  and  it  would  be  un-  ^p  p'pp  f,,,.  ^ 

reasonable  to  expect  that  this  boom  should  la.-t  for  eier.  jrai  h  eoniinon  share  outstanding. 

a;.  I  'I'he  sum  of  .$.5,173,272  is  being  pp  p 

There  is  also  the  fact  -  and  one  that  shoiiid  never  he  for-  transferred  troin  tax  paid  iindi.--  .i-pi, 

,  ,  ,  •  ,  u  .1  tribiiteri  ineouie  to  capital  slock  ,  1 

goiien-lhat  most  of  fne  ma.ior  camps  on  which  the  recent  boom  3^, 3poliod  in  payment  of  , 

has  been  ba.'cri  liave  turned  out  the  .same  old  story,  the  preferred  shares. 

There  may  be  twentv  or  more  companies  seranthling  for  1  Holdeis  of  preferred  .'tiares  will 

'  u  1  .  11  u  1  f'l'lttled  to  receiie  the  full  - 

alleniion  on  the  strength  of  a  location  bet.  but  it  usually  boil.-  f,u3,.,eiiy  dividend  accruing  pay- 

down  to  one  or  two,  or  po.-siiilv  three  comfianie.'  making  all  able  on  the  shares  on  .March  1,5. 

.  19.56. 

the  progress.  _ _ 

The  big  Geeo  boom  at  Maniloiiw  adge  has  left  iiisl  oiu-  ^  C'  11 

companv  a  winner  w’ith  another  one  perhaps  able  to  come  I  OWGr  j6||S 

along.  Yet  man,!’  millions  were  hel  on  a  number  of  companies  «  AAA  CU 

which  have  nothing  to  .s4-iow  foi  it.  The  situation  is  not  miirh  *  JU^UvU  jflaicS  , 

different  in  the  New  Brunswick  fields  al  Bathurst:  and  else-  — 


per  cent  nnn-euinu]ati\’r  redeem-  i.s  also  a  measure  which  spring.- 
a'ole  .second  preferred  share  for  from  the  nature  of  the  bond  mar- 
eaeh  common  share  held,  payable  ket  it.self 

December  20  to  shareholders  of  Commercial  rales  ha!’c  again  :n- 
rccord  December  1.5,  c.ea.scd  in  .New  York,  lor  the 


October  Trading 
On  TSE  Lower 


T4>ionio.  — thr  'I'o 
I'onlo  Stock  Kxchancr.  Hnrin: 


No\*pmboi'  totallrd  81.-  pi-^y  hr  ,'<oon  short  Irrni  p;ipr 


countries  abi’oad.  current  asset.®  to  current  liabili-  niddinc  \''as  Kern,  wtin  a  total 

-  -  tics  is  two  to  one.  Net  tangible  r>f  «  tender.s  being  submitted,  for 

MONT'I-  .SHORT  POSITION  assets  equal  $4,700  per  $1,000  first  t"’  .$90,000  twenty-yea  . 

Short  interest  position  on  the  mortgage  bonii.  3''>-4  per  cent  serial  debentures 

Mnnlrea!  .Stock  Exchange  on  With  the  school  population  ex-  ’he  citv  of  Beauharnois.  Que- 
November  30  was  7,671  .shares  .n  pected  lo  double  in  the  next  dc-  hoc.  which  wa.s  awarded  lo  Bell, 
25  issues,  compared  'l  il’n  9,17.5  cade,  Co|i(i  Clark  is  exiianding.  A  Gouinloek  f  o.  l.td..  al  a  price 
.snares  in  25  issiie.s  on  Noi-em-  Vaiieouv’er  office  has  bei'ii  open-  9i.86  for  .$36,000  of  3'*2  s  of 
her  1.5.  .  f-h  ,o  belter  serve  th/  West.  Other  |9.56-6.5  and  .$.543)00  of  4  s  of  1966- 

Otj  the  Canadian  .Slo  -k  Ex-  prov  incial  offices  are  in  prospect.  ha.si.s  net  cost  of  lio,- 


ehange.  short  position  was  .50.000  Present  factory  in  Toronto  is  ''‘'"'i 
snares  in  .3.3  issues.  a.=  compared  efficient  in  every  respect  and  its  cent 
w  ith  .56.000  shards  in  37  i.s.-uc.s  on  binderv  turns  out  16.000  case 
November  1.5.  bound  books  a  day. 


rowing  to  municipality  i.s  4.13  per 


MARKET  AVERAGES  AND  VOLUME 
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TOWN  OF  (TIA>IHLY 

T'ow  n  of  Chaiubly,  Quebec  ha® 
:  awarded  to  .N’c.^bill.  'rhoni.^oti  A- 

"  ('(».  Ltd.  ail  i.®sue  of  .$80,000  twen- 

t.\  -v  eai  8-4  per  cent  serial  dehrnl- 

. . .  lure.®  at  a  pi  ice  of  P.'r82  for  $33,000 

vi.fioo  of  3.®  of  lO.Tfi-fi.i  and  .$.i7.000  of  4V- 
ifi  olio  IPfifi-T.i.  On  this  ba.N'i®  nei  cn®t 
in!!nn  borrowir^s  to  municipalit y  i.v 
61.800  4.249  per  cent. 

71.80.1 

CRKFNFIKLP  PARK 

Town  nf  Greenfield  Park.  Que¬ 
bec.  ha.®  awarded  to  La  Cic  dr 
Vottmi*  V'alcnr®  rn  Placement.  Lire,  an 
i.»irt.ono  i.®.®uc  of  $279,000  twenty-year.  3*?- 
1.811.000  4-4 1^  per  rent  .®erial  dcbenlure.®  at 
il"7«n'nnn  •It'Ifl.f't'n  of  3'-.'s 

?:sa.v'non  "f  19.56-60;  .$6n..5nn  of  4  s  of  1961-6,'): 
;.sw).()ii(i  and  $169. .500  of  4'ii‘.'  of  1966-7.5.  O’l 
this  ba.'is  net  cost  of  borrowing  to 
.  municipality  is  4.77  per  cent. 

.'4T.  G.XKRII'.I.  I)E  RR.WIXI.N 

•School  conimi.ssioners  tor  .St,' 
* Gabriel  de  Brandon,  Quebec,  hav  e 
Ifihs-  ‘’"'di'rled  to  Credit  .^nglo-Eraneai.s 
is.-)!’;ii  of  .$340.0(:0  twonly- 

is.i.i.)  ygar,  .3-4  per  cent  serial  deben- 
0),).7n  Hires  at  a  pr’ce  of  97.01  for  $236.- 
-t’-’fi-fi'’  dtid  .5104.000 
of  4’s  of  1966-7.5.  On  this  ba.'is 
net  cost  of  b'.rrowing  lo  eommis- 
.sion  is  3.92.5  per  cent.  A  grant  of 
nn  s  !•  $213,389.60  has  been  giv'cn  for  the 

’  loan  b.v  Provincial  Sccretar.y, 


BONDS 

MONEY  &  CREDIT 


ner^^^r  Z.:nZsiU.6i;i  Z  The  high  grades  continue  in  a  bringing  a  3.60H  yield  are  also 
cover  cD.si  of  land  for  a  possible  .sloppy  market  with  rather  little  •“''Htn.  vvrii.^ 
new’  plant  at  Toronot:  $111,607  to  pr.per  changing  bands.  'I'he  longer 

cover  the  1.5  per  cent  tax  on  iin-  have  turned  weaker  Corporation  is.snes.  siieh  a.s  Can- 

distributed  income:  $632,440  to  re-  i.  i  ,  v,  .  Machinery  Corp.  .S.F.  bond.s 

deem  a  $4  dividend  on  the  com-  ‘'"uei  thi.-  week  Put  it  is  by  nn  p  j,.  fjphenlures  have  aroused 
mon  paid  in  the  form  of  $4  par  n  eans  a.ssumed  on  the  .Street  that  ^nme  interest.  wHth  .vields  of  4. .59 
second  preference  share.',  and  the  tr.is  winds  up  the  slo-y.  3Ph  ,5.09',  resp.  .Nn  issue  nf  Great, 

balance  for  plant  extension.  Traders  expect  furlber  declines  I.ake.s  Papei-  bonds,  offered  b.v 

The  prospect  ns  issued  in  eon-  ;•  this  group  and  if  these  declines  Dominion  .Seriiritie.s  had  alread.v 
neclion  with  the  offering  shows  should  go  for  another  two  points ,  lieoti  sold  hy  the  time  the  an- 
net  profit  after  taxes  for  the  i.,-  so  nobody  w’oiild  really  be  r.ouneement  of  the  issue  was 
eight  months  endi'd  .August  ,31.  uiiich  siirpri.sed.  made. 

19.5.5.  at  .520.5.189  or  .51.34  per  com-  'Ihe  banks  liave  continued  a.-  Ti'ading  in  outstanding  issiie.s 
mon  share  outstanding  on  that  ..cHer.s  of  shorts  and  mediums  and  pp^.^  week  ha.'  been  eon- 

date.  This  compares  with  .5229  -  itiev  remain  as  potential  sellers  ol  fj7ied  largelv’  lo  eoiuert ihles  or 
702.  nr  $1.50  per  .share  reported  heavy  volumes  for  some  to  eom--.  ciim-vvari’ani  debentures, 
for  the  fiiil  .year  19.54.  Not  only  i.s  it  a  matter  of  im-  .Aside  from  a  number  of  smaller 

Dividend  charges  on  live  new  pinving  iMe  cash  position  in  iine  uvunicij'ials.  nevviv  mentioned  this 
preferenee  .share.'  now  being  of-  w  ith  po.s.-ible  further  inerease.'  in  w-eek  a.'  likely  to  he  offered  in  Ihe 
fried  vvill  be  equal  to  about  32  ti-.e  legal  cash  reserves  minimum  I’p^.  3,.p  .Newfoundland 

cents  per  common  share  per  an-  v»  hieh  would  be  resorted  to  if  iu"ht  <$:  Power  "ist  morI''a'’r' 
niim.  ,  ^  ,  measures  recently  adopted  by  the  ^onds.  with  a  4'-  coupon  and  to 

I  nr  .®iork  nivirirnd  drclarrd  oy  Rank  of  Canada  ai  r  not  .®ufficiou;  offo'Td  al  about  98  for  an 
thr  company  is  onr  $4  pai  thrrr  to  hall  thr  borrowins  inflation;  ;t  yirld  of  4.LtL. 


ai.®o  a  mca.®urr  wnirn  .spiin^N  ^hr  markrt  export.®  with  .®omP 
om  Ihe  naliire  of  the  bond  mar-  ip,p,.ps,  ,hp  t„,.p  of  the  year.  II 
’t^  it.self  is  fondly  hoped  that  hy  mid-.Ianu- 

(  ommi  reial  rales  have  again  .n-  3,.^.  poliries  and  .yield  posi- 


e.ea.sed  in  .New  A’ork.  lor  the 
twelfth  lime  this  year.  Ihe  late-l 
’.’(list  bring  one  eighth  of  one  pc 


lions  will  have  been  settled 
enough  10  get  going  on  some  of 
Ihe  big  ,|ohs  ahead.  There  'vill  he 


lent  to  a  straight  three  per  ceil  some  WestcoasI  Transmi.'sion  of- 
.V  lelil.  Ibis  is  now  live  lair  lor  fn-ipj'  3ph  3  number  of  eorpora- 
short  term  im.-eeiired  note-,  oflei-  ppp  i,"u(-,«  310  also  being  diseii-s- 
eti  hy  the  higge.-l  honoweis  with  p^.)  „p  ^  somewhat  tentative  basis. 

the  highest  credit  rating.  —  —  -  -  - - 

It  is  obvious  that  ivere  HH- 

r.iove  followeil  here  and  well  hi  I 


.1/2.000  ®harcs.  somr  .®r\on  million  would  qiiicklv  drrlinr  to  brin- 
.®harr.®  lower  than  in  October.  x.>ir{<  in  lino’ 
with  a  value  nf  $188,438,740,  down 
approximately  $8  million  from  the 

pieccding  rnonth-  d  musi  he  artmilled  how  ev- 

Total  volume  of  trading  for  11,3)  there  i-  a  fair  measure  .> 
the  eleven  months  to  date,  how  -  ,3[|lion  and  order  being  sho'vn  h 
evei  amounted  to  1.439.644.000  i>.p  ijuufi  market  deelines.  Gon 
shares,  and  was  almo.st  twice  that  slflprahle  discipline  is  in  evidener 
of  the  full  year  19.54.  f.,,,.  j)  31^,,  obvious  that  wh.a 


It  mii.'t  he  artmilled  howev-r 
that  there  i'  a  fair  measure  .>! 


of  the  full  year  19.54. 

Vtaliie  of  trading  for  the  eleven 
months  at  .52..5 16.3,5.5.296  was  al¬ 
most  double  Ihe  dollar  values  of 
19.54. 

Despite  Ihe  comparatively  small 
volume  in  .Vovemher,  Ihe  market 
was  the  broadest  in  the  number 
of  issues  tiaderi.  Over  1. 000  slocks 


has  been  achieved  so  far  can  no, 
possibly  reflei-t  all  that  Ihe  Bank 
(.;  Canada  expects  to  achieve. 

This  is  why  traders  woiilrl  not 
pay  loo  much  attention  lo  a  rail;, 
in  bonds.  It  woiilrl  aImo,-l  rn- 
H.inl.v  he  a  short  liv’cd  one.  arising 
l.'ossibly  from  oversold  short  posi- 


eame  out  during  fhe  month,  the  uons  or  othei’  leehiiica!  eoitsidera- 
advancing  slocks  numbering  .37.5  |’ni,s 

against  declines  of  .516,  while  110  ||  ohv  lous  that  ior  major  hor- 
lemained  unchanged.  row  ings  hv  or  on  behalf  of  the  pro- 


~  V  inces.  the  par  position  of  Ihe  tw  o 

nivirlftnrl  collars  eases  the  swing  into  Ihe 

JIUUIV  L/IViUeilU  Xew  York  market  and  it  is  aIrno.:| 

^  I  mm  |,»  (I'liainly  to  be  expected  that  fol- 

Ldtldud  iVldlTinQ  "  w  ing  the  Hydro  Quebec  an- 

'  ^  i.oiinci'ment  that  it  is  seeking  .5.50 

p. _ ,  ,,  TT  ,  ,  ,  ,  m'llions  in  New  York,  most  olhei 

a  Hiv  r  ior  near  term  boi  rowings  by  the  pro- 

?.[  ■*-  .‘m'  iV"  '’inies  may  be  arranged  there 

iQ'fi  I  h  lu  ■  'ffther  than  in  Ihe  Canadian  mar- 

IP.ih  to  holders  of  record  Deeem- 

her  30.  The  diviricid  is  payable  Some  good  w  ..rk  has  Pcon  rlono 
m  4'.,  per  cent.  .$26  par.  eiimiila-  „.„h  ,„„„i,p,.  „f  nuinieipais 

tivc  redeemable  preferred  share.:  have  been  offered  in  the 

on  the  basis  of  one  preferred  for  fp„.  p,avs,  'Die  millio-i 

each  i-omin. .11  .share  on  stands  '^'ninipegs.  yielding  4',  sold 

f  f*  •’’•’•J .  t.'f  being  pn-icklv.  Similarlv  ,  Ihi*  Metrn- 

lansfcned  Horn  tax  undi.-  am  al.so  .selling 

Hihuteri  income  to  capital  slock  ..  p,,  „,j,h  o..S.  support  (on  a  4'- 
aecount  and  apoliod  in  payment  of  ,1,^  Ottawa'.'  whien 

tne  prelerred  .-hffres.  ^  ,,,,p  .pis  week  hv  a  Mill,-. 

Holder.'  of  preferred  .'hares  vvn  spem-e  ,A-  Co.  l.ld.  svndieate 


(jO)  eriimeiil 

<*111(1 

t^rporalion 

Sociirilics 

I'^iitfiiirirs  litrilrrl 


A.  Fi.  Allies  &  Co. 


tiusinry*  E$lnhlifhrfi  ] ftSO 


MONTREAL 
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different  in  the  Np\a'  Brun.cwiek  field.®  at  Bathurst:  and  ei.®r- 
where. 

'Ihe  w’onder  metal  development,  similarly  has  taken  hold 
of  manv  companies,  large  and  .small,  and  people  nav'c  been 
paving  high  prices  for  .5  million  share  capilali’/alions  simply 
on  the  strength  of  the  word  •’eolumhiiim  "  appearing  somew  here 
in  t'.ie  pro.specliis.  .Not  loo  many  are  around  now. 

Surely  records  .such  as  these,  although  they  ai  e  perfect  ly 
normal  in  a  ri.'ky  busine.sss  .such  as  mine  seeking  and  mine 
development,  must  leave  their  effects  on  Ihe  trader',  even  if 
such  etfeets  merely  mean  reduced  interest  for  a  while  and 
greater  alleniion  lo  individual  issues  with  verifiable  develop¬ 
ment  news. 

Similarlv.  the  oil  lists  are  spoHv  and  .-locks  are  traded 
.stricllv  on  an  indiv'idual  basis,  depending  on  Ihe  merits  as  they 
appear  from  day  lo  day.  The  time  when  one  buys  oil  slocks 
as  stieh.  or  mining  stock.'  as  such,  i.s  ov'ei  for  the  time  being. 
It  will  require  startling  nivv  boosts  lor  the  indiistiies  as  a 
whole  to  change  the  things  around  again. 


he  enlitled  to  receive  the  full 
quarterl.v  div  idend  aeeriiing  pa.v - 
able  on  Ihe  .shares  on  .March  1,5 
19.56. 

B.C.  Power  Sells 
150,000  Shares 

Vancouver.  —  Offering  i.s  bring 
marie  b.v  British  Columbia  rower 
Corp.  l.td..  of  an  issue  of  1.50,000 
lommon  shares  at  a  price  of  .$,3.3. .50 
a  share.  Offering,  which  is  be¬ 
ing  made  to  residents  of  Biitish 
Columbia  only,  i.s  being  made  by 
a  group  of  investment  houses 
headed  by  .Nesbitt.  Thomson  ($• 
Co,  Ltd. 

Proceeds  of  the  offering  vvill 
go  lo  general  funds  of  B.C.  Elee- 
Iric  Co.  l.td.  wholly-owned  op¬ 
erating  subsidiary  of  B.C.  Power, 
lo  cov'dr  in  part  capital  expendi¬ 
tures  for  extrn.'ion  of  sei  vices  in 
19.56.  B.C.  Eleelrie  Fridav  an- 
noiinied  plans  for  an  ail-time 
record  for  new’  const  rncl  ion  in 
19.56  estimated  a  I  $7.5  million 
Company  has  the  right  lo  dis¬ 
tribute  natpral  gas  in  Ihe  Van- 
eoiiver  aiea  when  it  becomes 
available. 

•Net  proHt  of  B.C.  Power  for 
the  first  10  months  of  19.5.5  is  re- 
|)orted  al  .$.5.41.5.122,  eipial  to 


Nesbitt,  Thomson  and  Company, 

I-IMITF-n 

UnH«rwrit«rt  and  Distributors  of 

GOVERNMENT  and  COR70RATION 
SECURITIES 

S(.  Sfrorr  U’osr,  \IO.VTRK.\L.  Phonr  IKrhniir  9221 
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A  Hivsiili  of  III#' 

Fliaiicp  in 

Th(»  Rank  Kale 

( tn  ,\ oveiiilier  ISih  the  Mank  of  ranaila 
annoiinrerl  an  increase  in  the  Hank  Ivatr 
Irom  lo  2^' f  which  i.s  ils  Itighesl 

lev’cl  on  reroril. 

(  )ue  III  file  le.'iills  ol  lliis  I’liaitge  lias  Ivei'ii  a 
.sharp  ini’i’e,ise  in  tlie  level  ol  inleresi  rales 
dv  atlalilo  Irom  (  -iiiaill.in  ( '.ov  orument,  I’ro- 
N'iiH'ial  and  (  orpora  I  ion  securities. 

In  view  of  these  (  haiyges  we  reiommend  that, 
holders  ol  bloc  ks  ol  (  rovrrnmciil  ol  (  an-ida, 
I’roLinrial  atul  (  or|ioi  al  ion  Ronds  obtain 
np  lo-d-ite  market  ipiolalions  on  their  seenri- 
lies  aiul  coiisiiler  revising  holdings  in  the 
light  ol  their  reipiirements. 

( )m’  services  in  this  connection  are  available 
w  ilhoiil  oblig.it  ion  and  w  e  w  ill  be  pleaseci  to 
evaluate  and  suggest  revisions  in  lists  ol 
.seciiritie.s  iijioii  recpie.st  lo  anv’  ol  c^ur  ofticc.s. 

44  00(1,  (iiindy  cV  ('onipaiiy 

- l-iiiiiletl^ - - - 

roronlo  .Moimeal  \\inni|’)eg  \ancoiiver  Halifax 
Saint  John  Ouebei:  l.ondon,  C)nl.  Hamilton  Oitaw-a 
Kitchener  Kegina  Kclinooion  Calgarv  \  icioria 
I,'>n'loti,  l-.ng.  Chicago  .New  N  ork 


VYI'ORKI'II.  .sc  succi.  oc  (cicc.-m-s  . .  iriocne  naiprai  gas  in  Ihe  Van- 

,  -School  commi.ssioncrs  for  Van-  "  "  i"  ‘''''t"''''  '’C'v  boosts  lo,  the  industries  as  a  '' 

dreiiil.  Quebec,  have  awarded  to,  w  hole  to  change  the  tilings  around  again.  '  ■  ,  f  d  r-  r> 

Credit-Quebec,  Inc.  an  issue  of'-  .  m;  f  rs^  V )  .,)  ), i^-  'f  Z'—  ' 

cent  rcrial  de»^^^^  at  a  price  H>ortod  al  .$.5.41.5.122.  equal  to 

of  98'.  14  for  $l08..500'of  .3G'^s  of  'rransfer  ageiil  for  Canadian  Announcement  is  made  of  the  .$1  .vP  por  share  on  the  3.399.229 

19.56-61  and  .$47. .509  of  4'.s  of'  i 962-  PetroHiia  l.ld,  advi.'c'.s  that  be-  election  of  Hugh  A.  .loliiislon  tc)  ’'J''''',’'  '’’r  m ’ ‘’’''''''’'’c ‘■''t',"' 

"■  e-  '"I!  ™  ,,7.™  ...H  ,...'.1  ,,.e,.,h,.,,hin  in  u.,  ’v' 

! .,.i;:v5''v7ri£ ^ e-’i-":-.  >«'-  ri>  o-c’,,  .c>,.,„-.i 

civ'on  for  the  l(>an  bv  the  Pro  'L*haiu:e  for  .®harr®  of  (-alvan  C  oti-  a  director  ol  Giant  lohn.^ton  ^  .>haie.  Not  pi-olii  in  1934  V4'a.> 

V’ineial  Seerelarv  '.solidated  Oil  and  Gas  Co.  Ltd..  1.52  Co.  Limited,  and  has  been  eon-  ,$.5.127.3.57.  or  .51.62  per  share  on 

shares  weie  issued  in  exchange  neeled  w  ith  that  firm  tor  over  3.5  3,168.389  shares. 

BrCKINGH.N.M  .S(:||<>OI„S  for  .'hares  of  VV'eslern  Leasehold.-  years.  — -  _ 

1  c  u  c  I  Ltd  or  Leasehold  .Securities  Ltd  ..  -  —  —  -  i  .MORE  BE;|,I.  TELEPHONE 

w.''"'’  anrl  1-4.52  w  ere  l.ssiied  against  con-  C.P.K.  CON VER.SIONS  ,  The  Bel  Telephone  Co.  of  Cana- 

awarded  lo  C ’-edil  Inlerivmvinei'a*l  ''f'rsion  of  debentures.  There  are  Transfer  agent  for  Canadian  da  advise.'  that  rim  ing  Ihe  monIn 

;.M"r  ‘I  ;,=1  . . . 

yeai.  3  4-4  nei  cent  serial  deben-  _ _  |during  thr  month  of  Novemhei  .|(  mployees'  slock  purchase  plan. 

mrof^.Ti-.s'oMP.^Vhtl  an  COMPANIES  -shares  were  i.'siic^d 

of  4  s  of  1961-79  On  this  basis  net  „  vt.-Ccocs  R.c,.v  l„c.,  opon  c'cnversion  of  ecllaleral  Irii.-I  '  ’  ’ _ M>-tandin., 

rA.®t  of  bori'o'4*in2  to  coniniission  \h\s  raid  bonds,  liinr  air  I3.M>(>.ln3  com-  _ 

i.«  4  18.3  pc  (cnl.  Biddinc  was  IS.-.I  (Onisc  It.ci  Askoi  'I'"'!  '‘ii-are.s  eiirrenlly  outstanding.  Canadian  V^UOranonS 


Nesbitt,  Thomson  ^  Co. 


hf o^tr^nJ  Strn  k  r\rhnn2^  ("nvnHin^}  Stnrk  E.YcJi/jvZ^ 

7'}tr  Tnrnvfn  Sforh  f'.Xfhnu^^ 


3.5.5  .St.  .Iamc.5  Street  West 


Montreal 


keen  for  Ihe  'oan.  with  a  total  of  .Atiiiiairci  Kuced 
7  lenders  being  submitted,  f’ro-  Balanmcl  Kccnd 
vineial  Seerelarv  has  given  a  CaciaKicid 


grant  of  .5.57.5,1)99  .for  the  loan. 


Can.  Invent.  Kirnd 
CiMninnnn oalih  Inlpr. 
CnipnialP  Inxcslnrs 
FA  S,  Cii'iuipod  Inconip  ..  i’i 

Sclmol  coimnissiomu’s  for  pa.- 
ish  of  Cap-L  hat.  Qiiehee.  have  i.pvcracic  K.  oc  <’.  vet.  tn 
awarded  to  Garneau.  Boulanger  ’Mass  invc.siois  I'c.  log 
Ltd,  an  i.ssue  of  .549,999  ten-vear  Mo'""'  .Vccum.  Tiinri  w 
.3-4  per  cent  .serial  debentures  at  .t;i'i?clgin7rd':  vV.'"'’ 
a  price  of  98.07  for  $.30,090  of  ,3  .s  ,  ,|  j; 

nf  19.56-.58  and  ,510.999  of  4  s  of  c  >  rapcial  CainN  nish'ii 

19.59-6.5.  On  thi.s  basis  net  cost  .cf  — 
borrowing  to  commi.ssion  is  4.214  — — — — 
per  cent.  A  grant  of  $28,409  has 
been  given  for  the  loan  by  the 
Provincial  Secretarv. 


C.A.N.  BREW.  CONCES.SION.S 

'rran.sfcr  agent  for  Canadiai 


.  On  U.K.  Securities 

i.Ns  at  'I'liesday,  Dec:  6, 


TRINCEVII.I.E  VILLAGE 

Village  o,  Princeville.  Qiiebee. 
ha.s  awarded  to  Oscar  Dube  Ik  Cie, 
Ine.  and  Forget  K'  Forget  Ltec  an 
issue  of  .$l6.v999  fifteen-year.  3'.>- 
4  per  cent  seiial  debentures  al 
a  price  of  95.33  for  $32..50n  of  3'.,’s 
of  19.56-6.5  :4nd  .S132..5()0  of  4'.s  'of 
1966-70.  On  this  basis  net  cost  of 
borrowing  to  municipality  i.s  4.- 
342  per  cenl.  A  balance  of  $109,- 
090,  In  pe  renewed  for  another 
term  of  1.5  .vc'ars.  is  included  in  the 
1970  matiii’itv 

TOWNSHIP  SCHOOL  ISSUE 

.5n  issue  nf  $3.5.009  of  the  town¬ 
ship  st’hnol  area  of  Giird.  Patter- 
-on  and  Pringle.  Oiilario.  has  been 
sold  to  .1.  L.  Graham  and  Co.  f.td. 
The  dehentnrps  hear  interest  al 
•5'?  per  rent  and  mature  Dreem- 
,ber  1,  19.56-197.5,  , 


.’c;  7.K9  II  ,-)  Breweries  Ltd.  adv  isc's  that  dm-  Bowater 

vm’  Tail  ”''”"1'  "f  November,  7.921  Bril.  Aluiuiniiim 

”  '  2’“  additional  common  shares  were  Bi  it.  .Motor.s 

■)9  in!:ri  issued  upon  l  oiuersion  of  con-  Bril.  Petrol 

!'•  ).«•)  s.’t  V  ertible  deben  In  res,  and  1.49.5  Courtaiilds 

''■)i  shares  were  issued  ii|>on  Daily  Mirror'  ! 

I'c).’,’  vtn  ^'fllj'pnnvrr.sioii  of  eonvertible  preter-  Ford  of  England 

»:i  (K>r'7..in  js.ciR.enee  shares.  There  are  2,966.697  Hiid.-on's  Bay 
_  jeommon  .'hare.s  currently  out-  Imp.  Chemicals 

nhciiion.  istanding.  LSlewart  [.lovds 


s 

5 

1  4, .59 

1,5 ;’! 

7.99 

7  ■)') 

l.'2.5 

1 . 49 

I.',  99 

1.5.  !ll 

6  99 

6.59 

2,37 

2.7.5 

6.2.5 

6.7.5 

21.2.5 

2’2.2.5 

6,4.5 

6.63 

19. ,37 

19,59 

Government, 

Munkif>al, 

and 

Corporation 
Securities  ' 


INVESTORS’  INDICES 


Ilieh 

I.OU’ 

High 

Low 

.Ditminion  Kiireaii  of  Statisliesi ' 

k  Der. 

1 

Nov. 

’4 

.Vov. 

i: 

Nov. 

10 

Year 

.\g.i 

I4!).H 

•I.59.'5 

I.5.5..5 

90 

.Stocks  t'l'olali  . 

•;i6.3 

246.6 

218.3 

24.5.5 

202.2 

43.5.3 

360  9 

81 1.2 

.389.9 

11 

Machinery  and  Equipment  . 

.  "OO.-l 

774.9 

769,7 

.543.6 

'J7  8 

4.51,8 

110.5.9 

.5,54,1 

9 

Pulp  and  Paper  . 

1076.9 

1066  a 

1971  4 

1962.9 

80,5.’’ 

1,38.4 

127  9 

•’,52.0 

•20.5.3 

2 

Hour  .Milling  . 

.  209.. 5 

219.7 

20.5,3 

21.5.2 

l.iT.I 

149.2 

11.5.0 

180.1 

123.4 

5 

Oils  (  Refining  1  . 

.  166.8 

168.7 

170  9 

170.2 

1.58  4 

289.6 

166.9 

191  8 

148.4 

10 

Textiles  and  Clothing  . 

.  182.9 

186.9 

I89..5 

187.7 

171.3 

127.1 

1 13.6 

291.4 

121.9 

14 

Food  and  .Mlicd  Products  . 

.  :96.1 

200.7 

199.. 5 

192  6 

148  3 

424.3 

376.6 

6.50.0 

4'27.4 

19 

Beverages  . 

.  .579.8 

.589.4 

597. .5 

.587.9 

.517.0 

296.6 

263.7 

472.9 

277.4 

1.5 

Building  Materials  . 

.  460.8 

460.8 

464.2 

4.5.5.7 

.374.3 

139.4 

101.2 

21,5.4 

190.9 

2 

Industrial  Mines  . 

.  203.6 

201.6 

292,8 

200. 1 

1478 

i:.5.4 

117.7 

I’TO.S 

t.54.7 

78 

Industrial  Storks  . 

.  255.3 

256.5 

258.5 

251.8 

206.0 

.361.9 

244.9 

.397.8 

2.53.2 

2 

Transportation  . 

.  .382.8 

.372.9 

.372.0 

372.7 

.3.30.1 

102.3 

99.6 

134.4 

102.6 

•3 

Telephone  . 

.  129.8 

129.0 

129.8 

1.30.1 

117.2 

148.8 

128.1 

201.2 

1'29.6 

P 

Power  and  Traction  . 

184. 1 

I84..5 

18.5.4 

186.9 

1,56.3 

l',0.,3 

Hl.n 

2H.I 

174.1 

11 

Utilitifs  Storks  . 

203.4 

201.2 

202.1 

202..$ 

I77.(. 

181.8 

161,1 

27.5.1 

182  8 

7 

B.cnk  Stocks  . 

2.52.6 

2.51  6 

2.52.4 

2.51,4 

22  L- 

/on  have  sovinqs  available,  and 
vAiould  like  to  know  of  suitable 
investments,  call  in  ot  write  to  us. 

M®Leod, Young,  Weir  &  Company 

lIMITfD 


50  Ktnq  Sirflrt  Wrsf 
ToroniA 
tMpirn  4 .0  T  f**  1 
Ottnwn  Winnipr-g  I 

Crtlqrtry  Kttch*n*r 


S*.  )nm»>N  Strppt 
Mnntrnn! 

*  HArhoitr  42A1 

I  rtnWnn  HnmiUrvn  Vn»>PP*«»v#r 
r  0‘i^h*C  M^w  Yp>rli 


■  Av 

Laot  iP\ 


stock  Driers 
T5Pd  January,  1955 


19.15-39—  ion  Weight  i>  ^ivrn  to  number  of  shares  outslandins. 


6 


KEEP 

COSTLY 

EQUIP^MENT 

BUSY 


4  THE  FINANCIAL  TIMES.  DECEMBER  9,  1955 

6.  of  M.  President  Calls  on 
Business  to  Keep  Its  Head  | 


[Will  hp  madp  hpadquarlprs  tor 
Ford  Tractor  and  Equipment 
Sale?  Company  of  Canada  Ltd.. 
I  when  thp  new  huildine  is  .open¬ 
ed  at  the  end  of  Ifliifi. 


'Variable  Annuities'  Should  Be 
lUnder  SEC,  Mutual  Fund  Head 


Weekly  Banking  Stati sties 

(Ppellmltiary  Mtimatea  —  MllMnn*  of  dnilarst 


rhatigp  trnm 


Hollywood.  Kloiid.T.  —  Sales  of  of  in.stiranee  sale.smen  without 
niiiliial  fund  .shares  sot  new  ree-  regard  to  Federal  or  State  so-  ]Vf,vpmber 

ords  in  the  first  ten  months  of  eurities  regulations.  .share; 

IP.Ti.  reaching  $1  ,nn«..ifi3.0nn.  or  ,aid  the  .solution  to  this  pro-  prnployees 

more  than  the  total  for  the  full  picm.  as  recommended  by  the 

year  IPS^.  "another  indication  of  Governors  of  the  Na-  , 

that  investment  companies  have  tional  Association  of  Securities 
grown  to  represent  a  ver.v  import-  ncalers.  is  Securitie.s  and  Rx-j 
ant  segment  of  the  financial ' ^.p^nge  Commission  regulation  of| 
scene.”  according  to  Walter  1-  iPe  variable  annuities  type  of  con- ; 

Morgan,  president  of  Wellington  tract.  1 

Fund.  Mr.  Morgan  said  that  as-,  ai..-.„ssinv  variable  annui-' 

sets  of  all  investment  companies  .In  ,, 

.111!.  iM  nil  .  uiiiion  ties.  Mr.  Morgan  called  attention 

"‘'Mr"  Morgan.  ^speaking  a^  chair- 

man  of 
nies  Con 
Bankers 


].  CHARTERED  RANK  ASSETS 
Bank  nf  Canada  Dppopit.s  and 

Notp.s  . 

^  Da.v-to-Da.v  Loans . 

Gov't,  of  Canada  Soctiritip.s 

Trpasnrv  Rills  . 

All  Othpr . 


A  warning  to  business  “to  keep  international  monetary  order  " 

Its  hpad”  was  delivered  by  Gor-  Global  competition  is  likely  to 
don  R  Ball,  president  of  the  Rank  be  with  us  "as  far  ahead  as  we 
of  Montreal,  at  the  annual  meet-  rare  to  look.  In  so  far  as  it  is  eco- 
ing  of  the  bank  last  Mpnday.  nomically  sound,  it  lepresents  a 
"The  all  important  task  of  mo-  ehallenge  to  Canadian  producers, 
derating  the  recurrent  swings  in  lo  whieh  they  alone  must  respond 
business  activit.v  is  no'  the  sole  But  where  subsidized  output,  re- 
responsihility  of  any  one  group  stricted  markets  or  exchange 
in  the  country.”  he  said.  "The  manipulation  are  used  to  favor  the 
business  community  should,  and  i-xtcrnal  competitor.  Canadian  en- 
does.  piny  ^  P^tti  dy  exercising  terprise  is  placed  at  a  disadvant- 
discretion  in  its  policy  and  plan-  age  which  is  hard  to  o\’ercome." 
ning  While  attributing  value  to  tbe 

'.Tiict  as  business  abstained  Geneva  .Agreement  on  Trade  and 
from  alarm  during  last  year's  re-  Tariff.  Mr.  Ball  noted  that  there 
cession,  and  thus  did  much  to  was  a  considerable  question  of 
prevent  it  from  becoming  accu-  whether  Canada  "should  be  cx- 
m.ulatp-e.  so  it  is  now  incumbent  pccted  indefinitely  to  pursue  its 
on  business  to  keep  its  head  and  postwar  polic.v  of  leading  the  way 
not  be  carried  away  by  boom  to  greater  freedom  of  internation- j 
psychology  "  at  trade  and  exchange  in  a  world; 

Mr.  Bali  also  called  on  labour  to  iu  which  many  of  the  basic  prin-: 
he  moderate  in  its  wage  demands  ciples  of  multilateral  and  iinhani- 1 
"Labour  is  steadily  improving  its  pered  trade  have  been  com  pro- j 
produrtivity  for  which  it  mi.sed  ' 

should  be  fairly  rewarded,"  he  National  production  had  drifted 
said  To  go  beyond  that  and  downw  ai  ds  in  lP.a.1,  levelled  in 
take  advantage  of  situations  of  19.'i4  and  recovered  at  an  accel- 
.'rarnty  to  demand  payment  for  erating  rate  through  IP.Vo.  against 
r-ore  than  is  delivered,  is  to  set  which  the  Bank  of  Canada  was 
in  motion  forms  that  lead  only  in  exerting  increasing  restraint.  The 

toe  direction  of  i-fiation.  three  increases  in  its  discount 

Vo  g-otip  has  move  to  lose  by  rate  po.sted  by  the  Bank  of  Can- 
allowmc  inflation  to  eal  its  'vay  ada  in  thp  past  four  months  was. 
into  the  v  alue  of  the  dollar  and  I  he  said,  clear  evidence  that  "more 
am  ronvinced  responsible  labour  nimble  monetary  footwork  has 
leaders  are  fully  aware  of  this.  permitted  more  incisive  attacks 

'  In  .;hort.  it  will  require  the  against  a  potential  threat  of  in- 

roncerted  efforts  of  all  Canadians  flation."  | 

if  eurre.nt  expansionary  forces  are  .Arthur  C.  -lensen.  general  man- 
f.a  be  made  the  basis  of  a  sound  ager.  point.s  out  that  the  Bank 
and  lasting  prosperity  instead  nf  had  increased  the  number  nf  its 
bursting  into  a  phase  of  booms  branches  and  sub-agencies  by  .1.1 
.gnd  subsequent  recession.  If  we  to  a  total  nf  fi.aP.  with  ll.iiflfl  em- 
meet  this  new  challenge,  we  shall  ployees  at  end  of  the  year, 
have  goqe  far  towards  demon-  The  sharp  rise  nf  ten  per  eeni 
strafing  that  the  business  eyrie  is  in  merchandise  exported  from 
eapable  o'  being  tamed  in  both  its  Canada,  largclv  to  C.K  .and  U.S  . 


'I'of  a  I  . 

Other  Ganadian  Securifip? 

Provincial  . 

Municipal  . 

('orporafp  . 


INVEST  in  CANADA 


CORPORATE  INVESTORS 


Total  . 

In.siircd  Rp.sidpntial 

Mortjrapp? . 

Loan.s  in  Ganada 

(px.  dav-to-dav ) 

Gall  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Ganada  Sav'incr.'s  .Bond.* 
All  Other  . 


Balanced  Fund 
owniiis  over 

WO 

Canadian  Scciiritic* 


SEND  FOX  COPY  OF 
UTEST  QUAXTEXIY  XEPOXT 
SHOWING  LIST  Of  SECUXBIES  OWNED 


Write  and  ask 

YOUR  OWN 
INVESTMENT 
DEALER 


New  Monthly  Peak 
For  Gt.-West  Life 


Total  .  1,8;rS 

2.GHARTERED  BANK  LIABILITIES 
Ganadian  Deposits 

Personal  Sai  injrs .  .i.fiOl 

All  Other  .  4.080 


I  to  everyone  concerned  with  pron- 
lems  of  shipping  and  transporta- 
t.s"^th*e  nterle  available  by 

I.Vvear  Bathuist  Power  &  Paper  Co.  Ltd. 

1  new  in  the  form  of  a  Packaging  Hand¬ 
el  hook.  .A  valuable  guide  to  pack¬ 

aging  practices  and  procedures  it 
m'lVli'es  believes,  the  first ^ 

iranee  Canadian  publication  of  its  kind, 
sales  The  ground  covered  by  the 
poiul  Handbook  is  indicated  by  the  fact 
ivanrc  ’1’=’'-  foreword, 

•es,  tnree  pages  of  terms  and  defini- 
senla-  Hons  and  an  introduction,  it  rom- 
iranch  y, rises  nine  separate  sections  iin- 
viduaPficr  the  headings  of:  combined 
nillion  board,  container  designing,  con- 
Hh.  It  toincr  styles,  construction  .joints, 
isiness  pi-inting.  other  applications  of  cor- 
f  the  lugatcd  board,  manufacturing  al- 
single  lowances.  test  methods  and  freight 
regulations.  Most  of  the  sections 
n  No-  .Tie  copiously  illustrated  with 
C.LU..  charts. 

evine.  The  Handbook  is  in^Iooseleaf 
eigler.  form  so  as  to  make  it  possible  for 
lappo-  .iddilions  and  substitutions  lo  be 
Gin-  easily  inserted  from  lime  to  time 
Car-  In  this  way.  it  is  pointed  out.  the 
K.  .A.  Iiandbonk  is  planned  to  contain 
47.200;  only  the  latest  current  facts  .A 
10  and  full  section  dealing  with  wii-e- 
Do-  round  boxes  and  allied  products 
i  IS  to  he  issued  shortly. 


WKImiH  •IMK  lanil 


ADDRESS 


Total  . 

GHARTERED  RANK  GASH 

RESERVES 


Avcf 


Chrisfmas  shopping? 
Easy  os  falling 
off  a  yule  log 
in  MORGAN'S 

.Ailiop 

•  convenipnlly  IocoIpH 
on  MORGAN'S 
Second  Floor 
Front  .  .  . 

•  fioinpd  con^ultonts 

to  shop  your  list, 

give  suggestions  .  .  . 

•  ^our  purchosp,  goily 

wrapped  reody  for 

I  giving,  without 

extro  charge  .  .  . 

Come  in,  drink  n 

P  leisurely  cup  of  coffee 
while  we  solve  those 
gift  problems  for  you 
...  in  this  wonderful 
Christmos  shop  for 
^  men  only! 


Ga.'sh  Re.seiw  e.s  . 

Ratio  to  Ganadian  Depo.sit 
Liabilitie.s . 


YOUR 

LIFE  INSURANCE 


B.C.  Electric  Plans  Vast 
Expansion  Program  in  1956 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


By  Charlie  Pike 


leci"tr  Cr  will  eertamly  hr  rommg  here 
■n  Rritisn  between  now  and  196h  " 
ansion  by  Mr  Graner  recalled  tnat  man.'- 
f  .ST.S.finn.-  penple  had  doubted  RCF’'  ability 
■'ri.  to  rai.'p  the  money  required  fn- 

i;'og"am  i,'  ft<  y.sn.flftn.nnn  post-war  program, 
now  near-  which  wa.«  annonneed  toward  the 
ny  far  the  rnd  of  I94t, 

>  year  in  That  >eem«  rather  odd  today," 

'■  ^eeord-  up  .said.  In  the  pas’  decade  we 
G'-aiier.  have  added  .1290.000.000  worth  of 
'  'entering  c-lppivie.  ga.a  and  transit  facilities,  anee 
her  pnase  .y,,,  f,, expansion 

lie-  com-  „.j,;  y,,,  .,p  not  doivn." 

,.n-...p^j  jn  Grauer  said  a  new  .sou  cr 

..‘nyp  ihp  ef  energy,  the  .i3.,S00  h  p.  Seton 
h'  ,..na-e'-  gencraling  .siation,  would  he  eom-  more 
plete  by  the  ea'ly  fail  of  IP.Sfi 
.|.P5  nffe-  Fly  that  time.  also,  power  will 
13,  hr:gh'  ''''  firming  through  the  stibma.'tne 
P  j;  every  '■'''lies  in  Vancouver  I.s'and.  link¬ 
er'  imme-  mg  it  u  jth  the  Mainland  power 


$450,000 


■'My  sehonl  has  earned  a  com -, vantages  in  hat  ing  .voiir  school 
foriable  living  for  me  and  I  ex-‘appl.v  for  thp  insurance  instead 
pert  that  it  will  eontiniie  lo  do  of  yourself.  If  vnu  tvere  in  a  high 
so.  Including  teachers,  mainien-  personal  income  bracket,  thought 
m.v  as.sistant.  we  might  be  given  to  the  merit  of 
are  twelve  on  .s'aff.  appl.ving  .some  of  your  grn,s.s 

To  protect  mv  family  I  am  husine.s.s  profits  against  premiiim.s 
considering  huving  about  .tlO.nflh  instead  of  declaring  them  as  divi- 
life  insuranre.  One  insiir- * dpnds.  However.  I  do  not  .see  any 
ance  salesman  told  me  it  would  such  advantage  in  your  ease, 
he  better  for  the  school,  as  a  My  feeling  is  that  the  salesman 
'nusines.s.  to  appl.v  for  the  insur-  who  reeommended  purchase  of 
anee  rather  than  for  me  to  do  it  the  insurance  by  the  sehonl  wa.s 
directly-  thinking  of  jt  as  an  income  pro- 

M.v  family  consists  of  m.v'  n  ife.  durrr  for  .'our  famil.v.  Regardle.ss 
m.v  daughter  a^e  IR  and  fu  n  of  the  provisions  in  your  null,  the 
sons.  I.s  and  It.  school  would  suffer  a  severe 

I  carry  .11,2. .190  life  insurance  in  shock  at  your  draih.  There  would 
three  policies  I  bought  when  the  be  a  sudden  ps.vchological 
children  n-ere  young.  change  in  .voiir  organization. 

The  srhool  is  e.stablished  a.s  a  .New  people  «-onld  have  lo 
limited  company,  I  own  Ofie;  nf  ma'^e  decisions  and  take  action, 
the  shaies.  ,\re  there  any  tax  Teachers  and  other  employee.s 
gams  to  be  made  hv  having  the  might  he  uncertain  of  thej,-  fu- 
companv  take  nut  the  insuranen'  Hue  and  start  shopping:  vnur 
Would  .voi|  compare  Ihe  advan-  suppliers  eerlainl.v  would  pre.sc  ' 
lages  and  disad\-antages  of  my  for  immediate  pa.vmenl.  If  .'ours 
company  bii.ving  a  polic.v  on  my  is  like  othe,-  private  schools  and 
life  as  compared  wiih  m.''  apply-  levoivc.s  around  the  owncr’.s 
ing.  persona  1 1.'",  for  the  jnsur-  name  and  personalit.'*.  it  could  be 
anee?  LVV  expected  that  there  «'onld  be  a 

falling  off  of  eonfidenep  on  the 
I  do  not  kno'v  of  anv  tax  ad-  .  ,  .  ,  _  . 

part  of  parents  of  your  pupils 

peps  would  eome  in  more  slo'viy 
mJ  m  fed  the  uarents  would  become  an 

ducts  f  tanning  r„mprtitors. 


A  progressive  onri  highly  profitable  retoil  chain  Oper 
ation  estahhshed  25  yeon  in  ladies',  men's'  onr 
children's  ready  to  wear,  with  8  finest  locotions  ir 
major  cities  of  Conodian  Maritime  and  Quebec  prov 
inces,  onnuol  sales  near,  51,000,000  ond  ready  foi 
exponsinn,  can  be  acquired  far  around  5450,000 
Owner  wisher  to  devote  ottention  to  other  interests. 

Box  383,  c  o  The  Finonciol  Times 


HENRY  MORGAN  ^  CO.  LIMITED 
iri)f  fe'toiT  luiff)  flif  Chrlatinag  ife>piril  ** 
CALL  PL.  6261 


...by  instolling 
TELEPHONES 
in  your  vehicles 


employment  will  rnach  a  peak  of  .''imulant  of  a  $10,090  rash  pay- 

300  and  the  eonstruction  payroll  ment.  it  might  .surr  ive  the  shork 

"  ili  exreed  Ifi  million.  nf  vour  sudden  removal  through 

'  When  the  plant  is  in  operation  ,  '  ,  , 

it  will  provide  permanent  employ-  ''  mnttnutng  going  con- 

ment  for  more  than  100  person.s.  cern.  it  might  produce  a  li'-ing 

Production  is  expected  to  start  incoiT'e  for  vour  famtiv.  or  it 

carlv  in  19.S3.  ,  ,  ,  ,  .  . 

"Pulp  mills  normally  operate 
throughout  the  year  and  arc  not  at  a  good  price, 
affected  by  sea-onal  lay-offs.  Thi.s  On  the  other  harvi.  vour  per- 
-tabilitv  of  emplovment  w'iil  nr 

.  sona  po  tries  "-oii  d  not  go  '-erv 
an  important  feature  of  the  'orfC-  '  ■ 

ing  eondition.s  of  the  plant.  for  fCor  all  Ihe  hills  'vrre  paid. 

Will  Benefit  F.eonomy  If  ynijr  school  is  such  that  jl 

"We  believe  that  the  provincial  u  lo  i  .  j 

I  u  »  ,  ■  t  "'ould  not  hr  ikelv  In  siieeerd 

ernnom.v  will  al.so  benefit  signifi- 

eanlly  thioiigh  the  utilization  nf  "'ith  ,vou  nut  nf  the  pirture.  ynur 
.-•a'l'mill  waste,  and  salvage  ma-  wido"’  "■oiild  need  a  basic  inenme 
Icrial.s  frnm  logging  operation.',  .u  .  u  u  j  .  j 

..T-.  .  .  .  ,  .u  1  „-ii  that  .she  eon  d  depend  upon  at 

Tne  addition  nf  the  pulp  mill  '  ’ 

to  the  lumber,  shingle  and  ply-  least  until  all  Ihe  children  be- 
"’nnd  nlanl.s  no"*  operated  b.'"  Brit-  came  self-sufficient  One  sure 
ish  Coin, Tibia  Forest  Produrts  u  u  .u  ,  i 

Ltd.."  Mr.  Miinrn  sav.s.  "•vil!  pro-  ''■''’-V  be  Ihrmigb  personal 

vide  a  eomplelely  integrated  forest  life  insuranre. 

indii.strv.  Vnu  know  the  business,  vnu 

"Much  of  ihc  raw  uialcrial  re-  ... 
ooireri  hv  the  ne-v  mill  -vill  he  know  the  rt rr iimsl a nces.  You 


)'oi/r  rtrspoirhrrs  mu 
:rcp  ill  rniislnul  touch 
ll'tlh  ifoiu  rli-ii-ri-!; . , , 


with  ft 

FELL  Mohlh 
Tclcphnup  Si/slrm 


Cut  'inneressais  milca"p.  s,ivp 
on  oppratin;:  costs,  go*  'bf 
trnsi  from  vour  manpower 
and  equipment. 

Beli.  Mnpn  f  Tn.t  rHoxK 
SrP'ier  —  like  nil  pril  sere- 
fres — requires  on  capital  in¬ 
vestment.  no  extra  rharcps  lor 
maintppane#'  nr  replacements. 
We  keep  all  equipment  at  top 
operatinn  effirienrs’.  You  paif 
finh/  n  fint  wniiflili/  rnir. 

If  we  can  help  i/nur  biisj. 
Tipss  'vilh  Moliile  I'elrphone 
Sers'ice.  "ixe  us  a  call  .at  our 
nearest  Business  Office,  rhere 
is  no  nhljoatinp,  nf  course. 


He  flirted  with  death  so  Nome  could  live! 


ft  was  a  little  more  than  a  quarter  of  a  eentiir'-  ago.  Nome,  .Alaska,  was 
'siiHHenl'  siri'  keu  In  an  epidetnirof  dipliiheria,  and  a  man  named  Leoiihardt 
bepalla  made  ilie  lieaHlines.  With  his  dog  team  he  set  oui  on  a  b.K)  mile  race 
againsi  disease.  earr\  ing  a  precious  sup|ilynf  diphtheria  anti-toxin  to  stricken 
Nome.  T"o  hunrircfl  and  till'  miles  of  his  coiir.igeoiis  journey  were  eonsideroH 
impassahle,  hut  ihe  l•onlllined  teamwork  of  man  and  dogs  overcame  liie  70' 
helow  zero  temirera  I  lire  lo  bring  the  lile-Aa\ing  .serum  lr>  .Nome. 


Olhf-  StU 


Teamwork  creates  success,  and  we.  al  littperial  Bank,  know  that  l he eontintied 
teamwork  ol  the  men  and  women  who  sers'e  you  al  nut  mart'  branches  across 
Canada  is  responsible  lot  our  stead'  grow  th.  Call  in  at  an\  branch  of  Imperial 
Rank  ol  C  anada  and  enquire  about  the  man)  isersices  we  can  ofTei  you. 


ike  }9€UikiUatAefUHCB  kuiCi; 


l(iN>r<omrruni€ating 
Ttltphent  SytMw# 


BEll  TIIETYPI 
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Must  Prepare  For  Future 
Not  Worry  About  It 

Business  Upsurge  of  Past  year 
Was  Beyond  Expectations 

Big  Job  of  Educating  much  Increased  Numbers  of  Children 
Best  Investment  In  Future,  says  H.  L  Enman, 

President  of  The  Bank  of  Nova  Scotia  at  124th  Annual  Meeting 


Extfpt  for  the  wheat  problem,  the  year  just  drawing  to  a 
close  has  been  a  very  good  one.  Our  production  constituted 
a  record,  employment  reached  new  high  ground,  and  un¬ 
employment  which  had  become  a  problem  last  winter  was 
sharply  reduced.  The  gross  national  product  will  be  around 
S26  billions  in  1955,  which  is  substantially  more  than  in  any 
previous  year,  including  the  former  peak  vear  of  1953  when 
it  was  S24.4  billions. 


T«enly-six  billion  itollaix  is  an 
enormous  fipiiie  and  prosidrs  the 
measure  of  an  ccononi)  \shich  is  now 
cne  of  the  important  producin-  units 
tn  the  ssorld.  We  are  so  near  the 
Linitcd  States  and  so  accustomed  to 
the  astronomieal  figures  relating  to 
their  gigantie  economy  that  we  do  not 
always  appreciate  how  big  a  producer 
cur  country  has  become.  Most  of  us 
know  that  Canada  is  a  great  trading 
nation,  now  ranking  founh  after  the 
United  .States,  Great  Britain  and 
Western  Germany.  But  how  many  of 
us  realire  that  in  terms  of  national 
putput  we  are  one  of  the  first  ten 
nations  of  the  world? 

Canada  Sixth  in 
Industrial  Production 

There  are  only  seven  countries  that 
clearly  produce  more  than  Canada  — 
the  V'nited  States,  Russia,  Britain, 
France,  W  estern  Germany,  and  India 
and  China  with  their  huge  popula¬ 
tions.  The  available  statisties  suggest 
that  we  produce  more  than  Italy  and 
Japan  despite  their  much  greater 
numbers.  In  terms  of  industrial 
production  we  are  even  hichcr  on  the 
scale,  probably  ranking  ahead  of  India 
and  China. 

In  actual  physical  terms  Canada  is 
more  than  twice  as  big  a  producer  as 
she  was  before  the  war.  The  quantity 
of  her  production  this  year  will  be 
two  and  one-half  times  as  much  as  in 
the  late  years  of  the  'thirties  or,  for 
that  matter,  as  in  the  late  'twenties. 
Though  development  of  our  forest 
and  mineral  resources  has  contributed 
notably  tn  this  general  economic  ex¬ 
pansion,  it  should  be  observed  that 
the  secondary  manufacturing  in¬ 
dustries  have  on  the  average  grown 
at  lea.st  as  much  as  the  industries 
which,  like  pulp  and  paper  and  smelt¬ 
ing,  are  directly  concerned  with  the 
processing  of  natural  ccsources.  In 
total,  manufacturing  production  is 
row  some  three  times  the  pre-war 
level,  while  agricultural  output  is  only 
about  one-third  larger.  W'e  have 
ccrtainlv  been  making  progress  toward 
a  more  industriali/cd  society. 

Expectations  Surpassed 
in  1955 

The  present  year  has  more  than 
fulfilled  the  expectations  which  were 
generally  held  at  its  beginning.  It  is 
true  that  an  upturn  was  expected,  but 
the  surge  forward  which  actually 
occurred  was  beyond  the  forecasts  of 
the  most  sanguine.  1  think  it  is  worth 
w  hile  to  ask  ourselves  w  hy  conditions 
turned  out  to  be  so  buoyant— to  ask 
what  was  overlooked  or  under- 
emphasized  in  so  many  of  the  assess¬ 
ments  that  were  current  a  year  ago. 
If  we  can  more  accurately  appraise 
what  has  been  and  is  happening  m 
the  business  scene,  we  should  be  able 
to  look  forward  more  intelligently. 

Expantive  Monetary  Policy 
Important  Factor  in  Upturn 

To  mv  way  of  thinking,  there  are 
three  inOucnces— and  there  may  of 
course  be  more— which  go  far  to 
explain  the  rapidity  and  breadth  of 
the  recent  upswing  in  Canadian 
business.  The  first  is  the  expansive 
policv  pursued  by  the  C  anadian 
monetary  authorities  up  to  a  few 
months  ago.  Canada  did  not  adopt 
an  expansive  monetary  policy  as  early 
as  did  the  United  Stales,  but  when 
auch  a  policy  was  adopted,  it  was 
carried  farther  and  continued  con- 
aiderahly  longer  than  was  the  case 
across  the  border.  As  an  indication 
of  the  degree  of  "monetary  ease," 
jields  on  Canadian  Government 
bonds  up  until  a  few'  months  ago 
w  ere  below  those  on  U.S.  Go\  ernment 
bonds  for  all  but  the  longest  maturi¬ 
ties.  During  the  first  half  of  19.*i5, 
aubslantial  amounts  of  short-term 
money  moved  from  Canada  to  New 
^'ork  and  London  to  take  advantage 
of  the  higher  short-term  interest  rates 
prevailing  abroad.  Such  "easy" 
monetary  conditions  continued  until 
the  late  Spring  of  1953,  at  least  six 
months  after  a  noticeable  tightening 
In  the  U.S.  money  market.  It  was  not 
until  the  last  few  months  when  the 
economic  expansion  began  to  be  as- 
lociated  with  signs  of  inflation  in 


some  pails  of  ihe  btoincss  structure 
that  Canadian  monciarv  policy  turned 
decisively  toward  restraint. 

There  was  a  double  reason  In  this 
country  for  pursuing  an  expansive 
monetary  policy  in  1954  and  coniinii- 
ing  It  for  some  time  into  1955.  In  the 
first  place,  in  view  of  the  slackening 
in  business  and  the  increased  un¬ 
employment,  it  was  desirable  to 
encourage  investment  and  to  see  that 
Ihe  banks  were  in  a  position  to  meet 
all  reasonable  requirements  for  work¬ 
ing  capital  loans.  In  the  second  place, 
it  was  also  desirable  in  the  inicresis 
of  encouraging  economic  expansion 
that  the  rale  of  exchange  on  the 
Canadian  dollar  should  he  lower. 

Cumulative  Effect 
of  Expensive  Policy 

It  is  difficult  to  trace  the  influrnce 
of  the  expansive  monetary  policy 
precisely.  There  can  ht  no  doubt, 
however,  that  it  worked  with  increas¬ 
ing  effect.  The  ample  supply  of 
mortgage  funds  and  the  lower  interest 
rales  on  mortgages  certainly  were 
important  factors  in  Ihe  suhsianiial 
increase  in  house  building  in  1954 
and  even  more  this  year.  To  a  lesser 
degree,  the  same  influences  facilitated 
the  increasing  expenditures  on  roads, 
schools  and  public  iilililics  by 
provincial  governments  and  other 
public  bodies.  The  ready  availability 
of  bank  credit  had  a  significant  general 
effect,  and  the  easy  monciarv  condi¬ 
tions  aided  the  financing  of  auto¬ 
mobiles  and  household  appliances. 
Moreover,  Ihe  expansive  monetary 
policy  certainly  deserves  some  of  the 
credit  for  the  moderate  decline  in  the 
exchange  rale  which  in  turn  aided  the 
economic  upswing  by  improving  the 
returns  on  export  sales  and  hv  some¬ 
what  lessening  the  severity  of  import 
competition  for  certain  of  our 
domestic  industries. 

Thus,  in  assessing  the  recent  upturn 
of  business,  considerable  weight 
should  he  given  to  the  national 
monetary  policy.  While  Ihe  elTrcis  of 
the  expansive  policy  were  not  quickly 
apparent,  they  became  increasingly 
ev  ideni  as  time  went  on  and  gathered 
a  good  deal  of  momentum.  Indeed, 
the  recent  change  to  a  restraining 
monetary  policy  came  none  too  soon 
since  the  slate  of  monetary  ease  was 
beginning  to  result  m  excesses  in  the 
use  of  credit  which  could  easily  have 
had  unsettling  repercussions. 

The  Rapid  Rate  of 
Technological  Progress 

Ihe  second  reason  which  helps  to 
explain  why  business  bounced  hack 
so  quickly  after  the  recent  moderaie 
downturn  is  the  rapid  rale  of 
technological  progress.  Improved 
methods,  new  techniques,  Ihe  increas¬ 
ing  application  of  electronics,  these 
and  oihcr  developments  are  working 
to  sustain  the  rate  of  investment  al  a 
high  level.  When  one  considers  the 
enormous  expansion  and  moderniza¬ 
tion  of  the  manufacturing  industries 
that  has  occurred  on  this  continent 
since  the  end  of  v^ar,  it  is  remarkable 
that  investment  in  factories  and  equip¬ 
ment  has  remained  so  high  and  indeed 
is  increasing  subslamially  again.  Part 
of  the  explanation  lies  in  the  competi¬ 
tive  necessity  of  keeping  up  (o  dale  in 
an  era  when  progress  is  rapid. 

While  it  is  not  possible  to  assess 
with  any  accuracy  the  influence,  of 
technological  advance  on  business 
conditions  in  the  last  few'  years,  or 
even  to  measure  the  rate  of  advance, 
it  is  perfectly  clear  that  we  are  liv  ing 
in  a  time  of  rapid  change  and  that 
icicntific  progress  is  already  a  very 
important  factor  In  stimulating  new 
investment.  Furthermore,  it  is  about 
as  clear  as  any  thing  in  the  ftiliiie  can 
be  ;hat  the  rate  of  technological 
progress  xxill  remain  rapid  and  may 
indeed  accelerate.  Some  believe  that 
we  are  entering  w  hat  might  almost  be 
described  as  a  second  industrial 
revolution.  There  is  no  doubt  that  the 
implications  of  recent  developments 
in  electronics  are  enormous,  and  that 
the  implications  of  nuclear  discov  cries 
for  peacetime  production  and  welfare 
are  only  beginning  to  be  considered 
and  investigated. 


CTOwih.  85  they  did  In  the  'tbirties. 
But  given  half  a  chance,  international 
trade  will  continue  to  grow,  for  it 
reflects  the  basic  needs  of  countries 
xsith  varied  resources  and  capacities 
and  of  a  mounting  world  population. 

The  Wheat  Problem  Again 

I  do  not  wish  to  suggest  that  the 
Canadian  husjncss  picture  is  all  good 
w  ith  nothing  but  clear  w'cathcr  ahead. 
Some  of  our  manufacturing  industries 
are  still  faced  w  ith  real  difficulty  and 
we  cannot  assume  that  the  rale  of 
economic  expansion  w  hich  characlcr- 
ized  most  of  1955  will  be  sustained. 
There  might  casilv  be  some  slacken¬ 
ing  in  the  demand  for  houses  and 
automobiles  in  this  counirv  and  the 
I'nilcd  Stales  after  the  high  level  of 
sales  rcccmly.  Moreover,  we  have  a 
wheat  problem,  and  related  closely 
to  it  a  farm  income  problem.  T  hou;h 
wheat  is  not  as  important  as  it  once 
was,  even  in  the  Prairie  economv,  no 
one  in  his  senses  can  disregard  the 
cITecIs  of  a  decline  in  farm  income. 
We  do  have  a  burdensome  grain 
surplus  and  there  is  no  early  prospect 
of  getting  rid  of  it.  It  is  basically  the 
result  of  a  succession  of  a  bov  e-av  crage 
harvests  here  and  in  the  United  States, 
though  our  marketing  policies  may 
have  lacked  flexibility  with  regard  to 
low-grade  grain. 

But  let  us  keep  our  perspective. 
It  viocs  not  follow  that  we  should 
engage  in  an  all-out  tompciiiiva 
struggle  with  Ihe  Unilcd  States  to 
dispose  of  .surplus  wheat.  Such  a 
struggle  would  he  very  cosilv  and 
would  almost  ccriainlv  result  in  new 


protective  measures  on  the  part  of 
impoiting  countries  many  of  which 
are  more  concerned  to  see  that  iheir 
farmers  do  not  suffer  from  severe 
competition  than  lo  gel  cheap  w  heal. 
It  is  also  well  to  remember  that  with 
Ihe  rapid  growth  in  world  population, 
the  basic  demand  for  foodstufls  Is 
steadily  increasing.  It  was  only  a  few 
years  ago  that  a  number  of  studies 
appeared  indicating  that  population 
growth  would  soon  bring  the  world 
to  the  brink  of  starvation.  No  doubt 
these  studies  were  cxagacraled.  But 
facts  of  population  growth  on  which 
they  were  based  have  not  changed 
and  have  indeed  been  furihcr  con¬ 
firmed.  .So  1  think  we  should  be  well 
advised  to  avoid  extreme  pessimism 
about  wheal. 

Built-In  Growth 

Despite  our  wheal  problem,  vve  in 
Canada  generally  have  ihe  kind  of 
resources  which  the  world  needs  and 
will  probably  need  even  more  as 
time  goes  on.  We  have  an  economic 
system  and  institutions  w  hich  combine 
a  high  degree  of  opporluniiv  with 
order  and  flexibility.  As  the  record 
so  clearly  shows  it  is  a  hijhiv 
productive  mechanism  and  it  is  no 
exaggeration  lo  sav  that  it  oflcis 
more  freedom  and  less  restriction  of 
initiative  than  prevails  in  any  other 
major  coimliy.  In  addition  lo  re¬ 
sources  and  insiiiuiions,  we  also  have 
many  of  the  people  rishi  now  who 
are  going  lo  make  Ihe  bigger  and 
more  prodiicliveCanada  of  the  fiiliirc. 

I  refer,  of  course,  to  the  much 
increased  populalion  of  children  — 


this  year  there  are  well  O'er  50"!, 
more  children  under  15  vears  of  ase 
than  there  were  |ust  before  the  war. 
These  are  the  Canadians  who  are 
going  lo  add  so  substantially  to  Ihe 
working  force  of  the  'sixties,  who  will 
get  married,  need  houses, aulomohilcs, 
household  appliances  and  perhaps 
airplanes.  In  other  words,  we  have, 
in  our  economv,  a  great  deal  of  what 
our  .American  friends  would  describe 
as  “buill-in  grovvih." 

Preparing  New  Generation 
Challenging  Task 

These  voung  people— the  workers 
and  builders  of  the  future  — are 
C  anada's  most  important  nalional 
asset.  Our  future  as  a  country  will 
depend  on  the  kind  of  people  they 
grow  up  lo  be.  l  et  us  he  sure  that  we 
prepare  them  lo  the  best  of  our  ability 
for  that  futuie  with  its  opportunities, 
challenges  and  questions.  There  is  a 
big  job  ahead  in  expanding  our 
educational  svsiem  right  up  to  and 
including  the  university  level.  A  good 
deal  has  been  done  at  the  cicmcniarv 
level  and  now  the  problem  is  becoming 
severe  at  the  high  school  level.  It  will 
not  be  long  before  an  acute  problem 
emerges  in  the  universities. 

We  must  recognize  that  the  la'k  is 
not  simply  one  of  pulling  an  increased 
volume  of  pupil*  through  the 
ediicaiional  svsiem.  T  o  fit  our  children 
for  the  world  of  lomoriow  with  iis 
promise  of  rapid  technological 
progress  and  its  difficult  problems  of 
political  and  social  ad|us|mcnl  mav 
well  require  a  longer  period  of 
education  and  more  spcciali/alion 


rh»  Bonk  of  Novo  Scotia 


New  Technology 
Stimulates  Growth 

In  one  sense,  a  high  rate  of 
technological  advance  is  disiurhing. 
Rapid  progress  is  usually  disturbing 
in  ihat  it  makes  obsolete  otherwise 
good  machinery,  good  processes  and 
good  jobs.  But  at  the  .same  time,  it 
enlarges  the  demands  for  capital 
equipment  and  new  building,  thus 
increasing  cmplovmcnt  opportunities 
in  other  djrcclions.  It  adds  lo 
prodiictiviiv  and  thus  lo  real  income. 
Provided  Ihat  the  undcriving  trend  of 
business  is  upward,  as  is  likclv,  ils 
effects  on  emplov  mcnl  in  ihc  occup.i- 
tions  and  industries  most  concerned 
w  ill  in  part  be  mitigated  bv  the  growth 
in  the  demand  for  ihcir  producK.  In 
anv  case,  we  have  little  choice  about 
our  environment.  We  must  adapt 
ourselves  lo  it.  It  will  not  be  restful  I 
but  there  is  much  tn  suggest  that  it 
will  be  highly  siimulating.  If  any 
country  is  able  to  thrive  in  such  a  time 
of  change,  it  should  be  Canada  with 
her  great  resources  of  fuels  and  raw  i 
materials  and  her  energetic  and 
adaptable  people. 


Record  Expansion  in  Assets 
and  Branches 

F*  IV.  NkkSr  General  Manager,  says  Deposits  up  17% 
—A  New  Branch  Opened  Bvery  10%  Days 

I  count  myscirforliinalc  in  mv  lirsi  appearance  al  the  Annual 
Meelinc  as  General  Manager  lo  he  able  to  report  a  vear  of 
encouraging  progress.  As  the  President  has  said,  there  were 
\cry  few  people  at  this  time  last  year  who  expected  such  a 
pronounced  upswing  in  business  aclix  ity.  Similarly  I  doubt  if 
there  were  many  al  this  meeting  last  vear  who  thought  that 
this  Rank’s  a.sscts  would  increase  by  as  much  as  l6"o  in  the 
then  forthcoming  fiscal  vear.  Yet  that  is  what  has  happened: 
our  Assets  have  increased  by  SI 64  millions  lo  a  total  of 
SI, 193  millions. 


Further  Improvement  in  i 
Conditions  Abroad 

The  third,  and  mnxt  Impi'itanl, 
influence  which  hax  imparled  un-  • 
expected  sirengih  to  the  biixincw  ' 
picture  ix  the  furihcr  improvement  in  | 
the  inicrnalion.5l  economic  scene. 
This  year,  we  have  had  anoiher 
demonstration  of  the  importance  of 
exports  to  our  economy,  for  Ihe  lead¬ 
ing  factor  in  the  recent  economic 
expansion  has  been  Ihe  notable 
increase  in  exports  and  the  strong 
markets  for  many  of  our  leading 
export  commodities.  In  this  improve¬ 
ment  the  upturn  in  U.S.  business  has  ! 
of  course  played  a  decisive  part.  T  he 
extra  demands  of  the  United  States 
for  Canadian  minerals  and  forest 
products  coming  on  top  of  increasing  ; 


T  he  letcnl  giowih  of  ihc  Bank  has 
indeed  been  excrplionai.  Nevet  bclore 
have  our  Assets  increased  hv  so  many 
dollars  in  one  year  and  on  onlv  a 
'  few  occasions  in  modern  times  has 
the  perccniase  increase  been  as  large 
as  I  ft",.  The  number  of  branches__ 
,  opened  during  Ihc  vear  was  also  a 
I  record- Ihii IV -five  new  branches  or 
'  an  average  of  one  new  branch  every 
ten  and  a  half  davs. 

,  Deposits  up  Seventeen 
Per  Cent 

Since  Ihe  Bank  Is  a  nationwide 
inshlulion  pailicipaling  in  virtually 
every  phase  of  business  aclivilv  from 
coast  to  coast  — It  IS  not  surprising 
that  our  affairs  reflect  the  stale  of 
business  in  Ihe  country  as  a  whole. 

1  believe  it  is  fair  lo  sav  lhal  we  have 
done  ralhcr  hcilcr  than  keep  abreast 
of  the  economic  expansion.  Whereas 
Ihe  total  deposits  of  the  other 
Canadian  hanks  increased  hv  some 
1  I  '  t",  during  Ihc  vear  ended 
September  'Oih  (which  is  the  latest 
dale  for  which  comparable  informa- 


ovcrscas  demands  has  renewed  the  i  """ 
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emphasis  on  resource  development 
which  showed  signs  of  slackening  not 
long  ago. 

The  revival  In  the  Unilcd  Slates 
has  again  brought  into  sharp  focus 
Ihc  growth  in  the  world  demand  for 
industrial  materials.  The  restored 
economics  of  Europe  need  more 
materials  lo  feed  their  enlarged 
industries  and  to  provide  improved 
living  standards.  All  over  the  world 
Ihe  trend  toward  industrialization  and 
Ihe  unparalleled  rate  of  population 
growth  is  swelling  the  need  for  metals, 
fuels,  chemicals,  and  wood  producls. 
And.  sooner  or  later,  these  influences 
will  increase  the  demand  for  farm 
producls  as  well. 

International  Trode 
Continuing  to  Grow 

Despite  national  barriers.  Inter¬ 
national  trade  is  continuing  to  grow. 
According  to  figures  prepared  by  the 
llnitcd  Nations,  the  quantity  of  inier- 
naiinnal  trade  grew  by  a  further  6", 
from  the  second  quarter  of  1954  to 
the  second  quarter  of  1 955  and  is  now 
some  .TO",  greater  than  in  1950  and 
about  f)5"„  greater  than  before  Ihe 
war.  T  hough  we  have  been  concerned 
and  still  are  concerned  about  some 
aspects  of  our  trade  rclalions  vviih 
oihcr  counirics,  we  can  lake  solid 
comfoil  in  the  steady  and  persisicnl 
increase  in  Ihe  stream  of  world  trade 
Misguided  policies  could  check  this 


increased  bv  almost  IT",.  At  our 
slalcmcnl  date,  our  total  Deposits 
were  Xl,l?l  millions,  rcprcscniing  an 
increase  of  Xlf'.''  millions  during  the 
vear.  The  increase  in  personal  savings 
deposits  was  Xhh  millions  and  ihe  rise 
in  other  deposits  (mosily  demand 
deposits  by  ihc  public)  was  S97 
millions. 

A  bank  grows  hv  alliacling  and 
holding  additional  deposits  and  we 
have  been  incieasm;  the  emphasis  on 
this  essential  aclivily  in  the  last  few 
years.  W  e  have  given  much  aticniion 
to  deposit  prospccis  in  our  branch 
expansion  program  and  many  of  our 
new  branches  are  located  in 
prcdominanilv  residential  areas.  In 
addition  lo  the  Personal  Scciuiiy 
Procram  ot  P.S.P.  which  showed  a 
fuilher  healthy  growth  diirmc  the 
vear,  we  have  endeavoured,  with  I 
think  some  genuine  success,  to  en¬ 
courage  in  olher  wavs  dcposii- 
huilding  aiiitudei  amongst  ths 
w hole  staff. 

Current  Loons  Lead 
Asset  Growth 

T  he  largest  part  of  the  grow  th  in 
Ihc  Bank's  assets  took  the  form  of 
a  renewed  increase  in  Current  I  oans 
which,  at  .'s57.T  millions,  wcie  up  no 
less  than  59h  millions.  This  notable 
upturn,  which  came  largely  in  the 
second  half  of  our  fiscal  year,  rcflccird 
the  growing  working  capital  require- 


incnls  of  business  asMicialcd  wlih 
risin;  sales  and  siihsianiiaMv  enlaigcd 
rapiial  evpenditures,  as  well  a* 
increasing  demands  for  personal  loans 
and  for  the  financing  of  instalment 
sales.  It  w  ill  also  be  observed  that  ihe 
Bank's  holdings  of  morigages  insured 
under  Ihc  National  Housing  Act  have 
risen  hv  XIO  millions.  On  the  oihor 
hand,  Call  I  oans  have  shown  some 
decline  from  the  vear-ajio  figure. 

In  addition  lo  the  upswing  in 
Current  I  nans,  there  has  been  a  con- 
sulcrahlc  increase  in  Scciiriiv  Holdings 
over  Ihe  pas|  fiscal  vear.  There  was 
.some  rise,  of  aboiM  Ml  millions,  in 
our  holdings  of  Government  of 
C  anada  direct  and  giiaranieed  securi¬ 
ties  winch  stand  al  X?.56  millions. 
Such  seciiriiv  holdin;;s  were  appreci- 
ahlv  larger  earlv  in  ihs  vear  and  wcia 
reduced  to  some  evieni  to  a-sist  in 
meeting  evpanding  commercial  rc- 
qiiircmcnis.  The  principal  increase  in 
our  scciiritv  portfolio  has  been  in 
"Other  Sccuriiies",  lhal  is  seciirilics 
olher  than  those  of  ihe  Canadian 
1  cdcral  and  Prov  incial  fiovrrnmcnis. 

T  he  rise  in  this  caicgorv  of  neaiTv  V  <2 
millions  largciv  reflccls  Ihe  Bank's 
investment  in  ccriain  public  issues  of 
Canadian  corporations. 

Earnings  Reflect  Bonk's 
Development 

Even  though  the  average  rale  of 
Inleiesi  on  carnin;  assets  was  sijnifi- 
canilv  lower  in  the  past  fiscal  vear 
than  in  the  preceding  one.  our  earn¬ 
ings  increased  wiili  the  growih  of 
loans  and  invesimenis.  .After  prov  ision 
for  income  taxes  and  dcprceialion. 
Profits  worked  out  lo  X.',502.0(X)  as 
compared  with  5.5,IM,0(X)  ihe  vear 
before.  Provision  for  dividends 
amoiinis  to  XT.OOO.OOO:  the  regular 
dividend  is  XI. SO  per  share  and  an 
extra  distribution  of  20c  per  share 
has  been  declared  for  pavmeni  on 
I  ebruarv  I,  l‘>5ft.  Ifim  xsoy.opn  was 
arlded  lo  I  'ndivided  Profits  .Acconnl, 
hringm;  the  balance  in  that  account 
to  51,027,000. 

Influence  of  on  Expansive 
Monetary  Policy 

The  President  has  already  referred 
to  the  broad  effects  on  business  of 
Ihe  exp.ansive  policy  followed  until 
recent  months  hy  the  C  anadian 
monciarv  auihoiilics.  Since  monclary 
policv  works  lo  a  large  extent  ihroinh 
Ihc  banking  ivsirm.  I  should  like  lo 
make  a  (cw  comnicnis  about  ils  cflccis 
on  banking. 

Al  Ihe  time  of  our  last  Annual 
Meeting,  there  was  considerable 
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slackness  in  the  economy  and  the 
monciarv  aiilhoruics  were  endeavour¬ 
ing  to  promote  rccovcrv.  Picsumablv, 
one  of  Ihcir  mosi  impoiiani  ohjcclivcs 
was  to  encourage  business  and 
government  lo  get  ahead  with  and  in 
enlarge  ihcir  plans  for  tapiial  expan¬ 
sion,  whether  for  resource  dcvclop- 
mcnl,  schools  or  highway  projects. 
In  the  pursuit  of  this  ohjeclivc.  Ihe 
Bank  of  Canada  sought  to  mainl.iin 
low  bond  viclds  in  order- lo  ensure 
that  the  cost  of  long-term  capital 
funds  would  not  be  a  dclcrrcnl  to  the 
realization  of  plans  for  capilal 
cvpcndiliiros.  So  far  as  the  charlcrcd 
banks  were  concerned,  ibis  monciarv 
policy  found  ils  expression  in  the 
form  of  relatively  civnil'oria hie, cash 
rc>ervcs  provided  lo  the  charlcrcd 
banks  bv  the  Bank  of  Canada.  T  his 
meant  lhal  Ihc  hanks  were  in  a  po^i- 
tion  to  meet  all  reasonable  demands 
for  lending  accommodaiion.  Since  the 
demand  for  loans  was  not  increasing 
at  ihe  time,  ihe  strong  cash  position 
led  the  banks  lo  make  sizeable 
purchases  of  government  securities. 

Response  of  the 
Banking  System 

The  expansive  monetary  policy 
with  respect  to  ch.iricrcd  bank  cash 
reserves  had  alreadv  been  followed 
for  some  lime  prior  lo  ihe  beginning 
of  our  financial  vear  in  November, 
19,54.  It  was  continued  and  cxiended 
in  the  last  two  monihs  of  195-1  and 
into  the  spring  of  195.5.  In  ihc  sis- 
nionih  period  ending  .April  ,'0,  the 
charlcrcd  banks  made  net  purchases 
of  X22.5  millions  in  (lovcrnmcnt  of 
Canada  securilics.  These  purchases 
were  conccniraicd  in  Ihe  short  and 
medium-term  malurilics,  and  there 
was  a  significant  rise  in  the  price  of 
such  securilics,  and  a  consequent 
decline  in  viclils.  I  ong-icrm  vicivis 
also  declined,  and  the  rale  of  inlcrcvt 
on  National  Housing  .Act  insured 
moilgages  w,(S  reduced  in  two  steps 
in  I  he  first  hall  of  loss  jiom  5'  -  io5 

I  he  period  duiing  which  the  banks 
were  heavv  hiiveis  of  government 
securities  came  lo  an  end  wuh  the 


W  ith  relatively  expensive  equipment 
and  staff.  To  do  the  |ob  well  vxiH  he 
costiv,  hut  not  so  costly  as  to  do  it 
badly.  We  should  regard  the  costs  of 
education  as  an  investment  which  will 
pav  handsome  returns  in  future  wealth 
a  ndw  cl  fa  re,  and  indeed  in  our  national 
development  and  progress. 

I  have  said  on  many  occasions  at 
the  Bank'*  Annual  Meeting  that 
f  anada  has  a  great  future.  T  he  growth 
of  this  country  is  a  theme  in  which  I 
believe  profoundly  and  which  I  think 
should  actuate  our  thinking  and 
decisions  ever  more  than  it  docs.  T  oo 
many  of  us  in  Canada  are  toocauliom 
—  more  inclined  lo  worry  about  the 
future  than  lo  prepare  for  it. 

See  Ourselves 
as  Others  See  Us 

If  we  want  confirmation  of  our 
good  prospects,  we  have  onlv  lo  look 


of  branch  expansion.  Thirty-five  new 
branches  in  one  year  is  a  tangible 
expression  of  our  views  about 
Canada's  future  growih.  New 
branches  have  been  opened  tn  all 
parts  of  the  country,  but  It  is  no 
accident  that  many  of  them  are  in  or 
close  to  cities  w  here  Ihe  rate  of  grow  th 
has  been  rapid  and  the  potential 
I  growth  above  average. 

We  have,  as  well,  continued  our 
program  of  improving  and  rebuilding 
okler  branches.  Amongst  the  major 
projects  completed  during  our  fiscal 
vear  were  the  branches  at  49th  A 
Eraser,  Vancouver;  Westhoro, 
Ottawa;  and  Queen  A  McCaiil, 
T  oronio.  We  are  cspcciallv  proud  of 
our  new  building  at  Queen  A  McCaiil 
which  we  think  achieves  a  happy 
combination  ofa  striking  and  pleasing 
!  form  of  modern  architecture  with 
I  efficiency  and  convenience.  In  view 


at  vv  hat  Ihe  citizens  of  Olher  counirics  i  ,  u  u  jj  .i.  . 

of  Ils  importance.  I  should  add  Ihat 
arc  doing  in  t  anada.  Our  .American  u  n  i.  .i  i.  j  .u 


,  ,  ,  ,  ,,  ,  .  ,  we  shall  shortly  he  proceeding  wuh 

friends  have  made  and  still  arc  making  '  , 

,  ,  .  ...  a  ma|or  proiccl  in  Vancouver  where 

very  suhsianiial  investments  in  this  i  .  ■  ,  ,  ... 

!  we  are  going  to  completely  rebiiila 
counirv  — in  the  resource  industries  ;  ,  .  '  ,  '  — 

.  .  ■  ,  ..  .1  and  much  expand  our  main  office, 

and  in  some  of  the  manulaclunng  ;  ' 

industries.  Rcccnilv,  there  has  been  a  j  Staff  Motivated  by  Attitude 


grow  ing  inicrest  on  the  part  of  British 
and  furopcan  businesses  both  in  the 
basic  industries  and  manufacturing. 
Allowing  for  the  probability  that  dif- 
ficullics  and  problems  at  home  may 
make  Canadian  pasiurcs  look  greener 
to  the  eves  of  some  of  these  investors, 
it  is  still  prohahic  ihat  the  conskicred 
views  about  Canada  of  so  many 
important  companies  and  investing 
groups  from  so  many  counirics  are 
not  far  wide  of  the  mark. 


vigorous  upturn  in  business  aclivily 
in  the  Spring.  Bv  the  end  of  April, 
the  charlercd  banks'  port  folios  of 
goveinnieni  securilics  rcpresenlcd  a 
somewhat  higher  proponion  of  total 
avscis  than  had  been  the  case  in 
Ociohcr.  This  was  one  of  ihe  few 
periods  since  I  he  w  a  r  vv  hen  gov  ernment 
securilics  have  increased  in  importance 
relative  lo  loans.  As  I  have  indicalcd 
this  shift  was  allribiilable  lo  slackness 
in  Ihc  economy  and  Ihe  monclary 
policv  of  Ihc  central  bank. 

Return  to  Monetary 
Restraint 

In  the  second  half  of  the  financial 
X car,  the  postwar  li end  towards  higher 
hank  loans  was  resumed,  afier  a  lapse 
of  approximately  one  year.  Many 
business  borrowers  found  that  their 
inventories  were  low  in  relation  to 
the  improved  level  of  demand  in  the 
second  quarter  of  1955.  T  he  banks 
were  called  upon  to  supply  additional 
funds  for  operating  purposes  at 
virUiallv  all  stages  of  produciion  and 
distribulion.  Moreover,  the  demand 
for  consumer  ciedil  increased  con¬ 
siderably  which  rcsulicil  in  larger 
loans  to  finance  companies  and  in  an 
increasing  volume  of  direct  personal 
loans.  In  Ihe  third  i|iiaiicr,  a  sharp 
increase  in  loans  to  consiruci ion 
contraeiors  and  a  furl  her  rise  in  loans 
lo  industry  and  agriculture  weie 
largely  responsible  for  a  continued 
iipiiirn  in  bank  loans  at  a  time  of 
vear  when  they  are  usually  fairly 
stable.  Signs  that  crcilit  expansion  was 
going  too  far  began  to  appear  in  some 
vlircclions.  such  as  in  the  reduction  of 
down  pavmcnis  and  extension  of 
rcpavmeni  periods  in  sales  of  aulo¬ 
mohilcs  and  household  appliances. 

In  lhc^e  circiim>ianccs,  the  Bank 
of  (  anada  graduallv  shil  led  ils  policy 
Irom  one  of  pronounced  case  lo  one 
of  resirainl.  The  banks  no  longer 
found  themselves  wuh  ample  cash 
reserves.  The  short-term  money 
market  became  lighter  than  it  had 
been  at  any  time  since  Ihe  creation 
of  the  day-to-day  loan  market  in 
June  1954.  Bond  prices  dcclincvl  and 
\lck1s  rose.  The  Bank  of  Canada 
raised  the  discount  rale  which  it 
charges  for  Icmpoiary  loans  lo  the 
hanks  and  securilics  dealers  from 
I '  -"o  lo2'’„  in  Aiigusi,  and  in  Ociohcr 
this  rate  was  again  raised  to  2'<'’„. 
Jiisi  two  weeks  ago,  it  was  incrc.iscd 
a  third  time  lo  2  ‘4  "n. 

I  bus,  the  banks  cnicrcil  ihc  auliimn 
season  — which  isciisiomanlv  a  period 
of  considerable  credit  expansion 
related  to  the  harvest,  to  ihc  sale  of 
Savings  Bonds  and  10  the  financing 
of  C  hristmas  in  v  cntoi  ics  —  in  a 
stringent  cash  position.  In  order  10 
make  room  for  more  hank  loans,  the 
banks  have  found  it  necessary  10  sell 
some  of  ihc  sccuniics  acquired  earlier 
in  ihe  vear.  fhis  has  been  a  funda- 
mcnial  factor  in  Ihc  weakness  of  bond 
prices  in  the  Iasi  few  monihs. 

II  seems  aliogcihcr  likclv  that  the 

B.ink  (>f  C  anada  will  conliniie  lo 
cxcicisc  a  restraining  influence  as  long 
as  ihcie  is  Ihc  possihiliiv  of  cicdif 
inflalKvn.  We  should  not  ihcrcfoie 
look  forward  lo  a  rale  of  expansion  ■ 
in  Ihc  assets  of  Ihe  banking  system  I 
during  the  coming  year  comparable  ' 
lo  Ihat  which  occuricd  in  the  last  1 
twelve  monihs.  This  is  just  as  well,  ‘ 
since  continued  expansion  in  total  f 

bank  assets  al  the  recent  rale  might  5 
joon  spell  inllalion.  T  he  stimulus  of  • 
cicdil  expansion  was  necessary  and  ' 
de->iiablc  in  the  conditions  of  a  year  ' 
ago  lo  faciliiale  an  upswing.  In  the  ' 

conditions  of  lodav,  however,  the  * 

coniiniialion  of  Ihc  same  policies  * 

woiiklalmoviccilainlv  havcdislurbing  ■ 

and  unsettling  consequences.  u 


THE  BANK  OF  NOVA  SCOTIA 


Thirty-Fivo  New  Branche* 

Returning  tn  the  Bank's  opeiations, 
we  have  pursued  a  vigorous  policy 


s  i  of  Friendliness  and  Service 

'  In  a  vear  of  such  progress,  ih* 
staff  deserve  particular  credit,  for 
thev  are  the  men  and  women  who 
cv'nduclcd  the  business,  sought  out 
^  the  oppoi luniiics  and  mavic  a  living 
•  thing  of  our  policv  of  combining 
^  friendliness  and  service.  After  all, 
^  banking  consists  largely  of  rendering 
’  services,  and  the  efficiency,  coiirlcxy 

■  and  care  with  which  Ihe  men  and 
;  w  omen  of  our  stall  ha  ndle  the  accoiinl* 

..  ^of  cusiomcrs  have  a  most  important 
/  bearing  on  the  success  of  our  effort* 
to  obtain  new  business  and  to  retain 
f  established  connections.  I  am  happy 
I  lo  he  able  here  and  now  to  thank  lh« 
I  staff  publicly  for  Ihcir  unstinted 
1  devotion  and  loval  co-opcralion. 
r  Their  task  has  not  been  easy, 
t  Business  seems  to  become  more 
;  complex  from  vear  to  vear  and  at  x 
I  time  of  rapid  expansion  extra 

;  vtcmands  un(|ucstionabIv  fall  on 

■  members  of  the  siafl  at  all  levels. 
Allogciher,  il  is  niosi  heartening  in 
see  the  wav  in  which  our  staff  ar* 
responding  to  the  challenges  and  ih* 
opporlunilicsof  these  times.  .Adv  ance¬ 
ment  continues  to  he  rapid  for  Ihox* 
who  have  the  ambition  and  Ih* 
capacity,  and  in  mv  judgment  Ih* 
opportunities  ahead,  if  not  iin- 
picccdcnlcd,  are  just  as  promi-ing  at 
they  must  have  been  in  the  great 
davs  of  expansion  earlv  in  the  ceniiirv. 

I  cl  me  add  that  the  progress  of  our 
xi'iingci  men  is  closely  followed  with 
a  V  i#v  to  making  the  fullest  and  most 
cfleclivc  use  of  Ihcir  capacities  present 
and  pv'lcnlial. 

Oiirsi.ilTat  the  vear-end  numbered 
6.  KKI  men  and  women,  .'.'I  moicihan 
a  vear  earlier.  More  than  half— 52"« 
-  t'f  the  lolal  aie  women  and  it 
would  he  difficult  lo  ovcrsiale  Ih* 
imporiance  of  Ihcir  comrihijiion. 
Many  of  them  are  performing 
responsible  tasks  and  doing  them 
well.  There  is  not  the  slighicst  doubt 
that  their  efficiency  and  attitude  are 
of  dcvuNivc  importance  throughout 
the  Bank's  operations. 

During  the  year,  there  were  certain 
Improvements  made  in  the  hcnefii* 
available  lo  the  staff  apart  from  iheir 
salaries  and  wages,  relating  to  pension 
and  insurance  arrangements,  (troiip 
acliviiics  among  the  staff  showed  x 
continued  hcallhv  development. 
Managers'  associations  and  ac- 
counianls’  clubs  across  the  coiinlry 
had  many  meetings  10  discuss  ths 
common  inicresis  and  piohlems  of 
their  memhers  -  mccliiigs  w  hich  wci* 
useful  and  produclivc  in  the  broadest 
sense.  The  number  of  social  and 
athletic  events  iccoidcd  in  recent 
issues  of  our  Slaff  Magazine  is  an 
indicalion  of  ihc  inicrest  and  pirasui* 
which  goes  wuh  memhership  in  th* 
B.N.S.Vamily. 

Active  Contribution  of 
Directors  and  Shareholders 

In  closing,  I  should  also  like  10 
thank  the  dlieclors  and  olher  share¬ 
holders  for  ihcir  pail  in  the  Bank'* 
grovvih.  Our  diicclois  have  a  wid* 
background  of  business  and  profes¬ 
sional  experience,  and  bring  not  only 
a  wealth  of  good  |udgment  and  idea* 
lo  the  B.ink's  activ  ilies  hut  also,  from 
time  lo  lime,  let  me  aild.  a  substantial 
amount  of  promising  new  business. 

Bv  and  large  our  thousands  of  share¬ 
holders,  loo,  are  keen  supporters  of 
Ihe  Bank  and  arc  often  found  lo  h* 
going  out  of  Ihcir  wav  lo  add  ihcir 
civniribiilion  lo  our  development. 

Customer*  Best 
Advertisement 

I  inally,  on  rcflccling  on  our 
saiisfaciory  year,  we  must  remember 
the  part  played  by  our  many  and 
valued  cusiomcrs.  Customers  that 
like  to  deal  with  us  are  pur  best 
advertisement— our  best  promise  of 
future  growth.  l  or  the  many  new 
customers  that  came  to  us  during 
the  year,  we  must  in  so  many  case* 
thank  our  good  friends  with  whore 
we  have  been  dealing  for  years  past. 

\Se  know-  that  a  good  reputation  1* 
a  priceless  asset.  V\e  shall  always 
strive  to  justify  the  confidence  and 
Irtisi  that  our  ciisiomcis  place  In  us, 
in  all  the  impoiiani  things  and  also 
in  the  little  extras  where  service  and 
courtesy  can  make  b  banking 
relationship  a  pleasant  and  rewarding 
t.xpenence. 
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Canada's  Quixotic  Trade  | 
Policies 

“They’re  all  out  of  step  but  John"  is  a 
well  worn  phrase  which,  over  a  lonp  period 
of  years  has  been  used  as  a  cynical  jab  . 
jijrainst  the  epotist— the  individual  who 
is  never  wronp.  Now  and  a?ain.  however.  : 
fl  situation  arises  which  projects  a  modi-  ! 
cum  of  truth  into  even  such  a  ridiculous  ^ 
statement  as  this.  The  pre.sent  day  posi-  I 
tion  of  Canada  in  international  trade  aiv 
pears  to  be  one  such  situation. 

Pointing  out.  in  his  address  to  the 
annual  meeting  of  the  Rank  of  Montreal.  , 
that  Canada  has  been  castinp  off  exchange  , 
controls,  reducing  tariffs,  supportim:  the  : 
General  Afcreement  on  Tariffs  and  Trade 
and.  at  all  times  championinp  the  cause  ' 
of  peace.  Gordon  R.  Ball,  chairman  and  : 
president  of  the  bank,  indicated  that  ; 
plobal  competition,  "of  which  some  Can-  , 
adian  industries  have  become  acutely 
aware."  is  likely  to  be  with  us  as  far  ahead 
as  we  care  to  look.  In  so  far  as  it  is  econ-  j 
omicallv  sound,  he  emphasized,  it  repre-  I 
sents  a  challenye  to  Canadian  producers, 
to  which  they  alone  must  respond.  , 

“Rut  where  subsidi/ed  output,  restricted  ■ 
markets  or  exchanpe  manipulation  are 
used  to  favour  the  external  competitor." 
the  Rank  of  Montreal  president  went  on 
to  sav.  “Canadian  enterprise  is  placed  at 
a  disadvantape  which  is  hard  to  overcome.  , 
There  has.  as  1  have  said.  Ix'en  some  , 
modification  of  the  artificial  barriers  and 
channels  that  divert  the  natural  flo'v  of 
commerce  but  it  is  unfortunately  true  that  . 
prepress  in  this  respect  has  not  been  ; 
universal  nor  has  it  proceeded  as  rapidly 
35  we  would  wish.  The  question  is.  there¬ 
fore.  beinp  raised  in  many  minds  whether 
this  country  should  be  expected  indefin¬ 
itely  to  pursue  its  postwar  policy  of 
ieadinp  the  way  to  preater  freedom  of 
international  trade  and  exchanpe  in  a 
world  in  which  many  of  the  basic  prin¬ 
ciples  of  multilateral  and  unhampered 
trade  have  been  compromised." 

Canadian  bankers,  by  and  larpc.  have 
scrupulously  avoided  any  implied  criticism 
of  the  policies  of  the  povernment  in  Ot¬ 
tawa  by  way  of  offerinp  unsolicited  advice. 

It  is  not  to  be  imapined  that  such  a  course 
has  been  dictated  by  timidity  on  the  part 
of  our  bankers.  Rather,  it  may  be  pre¬ 
sumed.  it  has  been  because  they  believed 
that  the  fiscal  and  economical  policies  of 
the  povernment  have  been  sound  in  the 
main. 

I’p  until  recently  Canadian^  ha\e  had 
reason  for  pride  that  their  povernment  ' 
has  been  almost  alone  amonp  those  of  the 
world's  tradinp  nations  in  observinp  to 
the  letter  its  undertakinps  in  connection 
with  international  apreemenfs  on  trade 
and  other  subjects.  There  comes  a  time, 
however,  when  uncompromisinp  observ¬ 
ance  of  one’s  oblipations.  whether  on  the 
part  of  the  individual  or  the  povernment. 
becomes  quixotic.  There  is  nothinp  pride¬ 
ful  in  beinp  a  “sucker" — and  that  is  just 
about  what  Canada  is  today  in  its  world 
trade  relations. 

Was  Safe  Drivinc)  Day 
a  Success? 

Thursday.  December  I'f,  was  .Safe 
Drivinp  Day  and  accident  records  across 
Canada  for  the  twenty-four  hours  proved 
decisively  that  fatalities  and  serious  in¬ 
juries  as  a  result  of  traffic  accidents  can 
be  drastically  rediicefl  by  the  exercise  of 
additional  care  and  attention  to  the  riilec  i 
of  the  road  on  the  part  of  dri\ers.  I 
Unfortunately,  the  record  for  Krida.i' 
the  2nd  .showed  the  incirlence  of  traffic 
accidents  hack  to  “normal",  indicatinp 
that  the  majority  of  drivers  had  not 
observed  Safe  Day  in  the  spirit  in  which 
it  was  conceived;  that  they  reparded  it  ' 
IS  .somethinp  of  a  novelty,  as  a  “challenpe  ^ 
for  the  day."  ! 

There  has  been  some  evidence  of  an  '■ 
improvement  in  drivinp  habits  of  late.  ; 
Thi.s  is  demonstrated  by  the  fact  that  the 
Canadian  Underwriters'  Association  has  i 
been  able  to  announce  a  reduction  in  pre¬ 
mium  rates  on  automobile  insurance  in 
the  province  of  Quebec,  for  lonp  a  black 
spot  in  Canada’s  hiphway  record.  The  ; 
rate  reduction,  of  course,  was  made  po.s-  ! 
gible  only  because  of  an  improvement  in  I 
the  accident  record  in  that  province  this  I 
year.  Any  improvement,  naturally,  pro-  ! 
vides  .some  rau.se  for  satisfaction  but,  in  , 
the  lipht  of  C  anada's  still  unhealthy  i 
record — thirty  per  cent  worse  per  capita  ' 
than  that  of  the  United  .States  accorrl- 
inp  to  Canadian  Hiphway  Safety  Confer¬ 
ence  fipures — there  is  not  yet  anv  reason  , 
for  anythin?  appmachinp  jubilation.  j 
In  the  final  analysis  there  is  only 


one  sure  way  of  materially  reducing  the 
incidence  of  traffic  accidents,  and  that  is 
to  put  a  goodly  proportion  of  our  present 
day  drivers  off  the  road  entirely. 

A  Warning  to  the  Seaway 
Optimists 

Ice  in  the  canals  between  Lake  Ontario  j 
and  the  St.  Lawrence  River  bepan  to  i 


There'll  Be  No  Bartering 
of  Canadian  Wheat 


From  on  Address  by  RT.  HON.  C.  D.  HOWE, 
Minister  of  Trade  Sr  Commerce  to  Farmers  Union  of  Alberta 


.  ,  lit.  I  I.  n  i  .•  I  •  •  •  .«usgpsf  to  .YOU  that,  beforei  fall,  the  Canadian  Wheat  Board  transaction.s  are  e.xceptional.  to 

Ice  in  the  canals  between  La  'e  n  aiio  !,.ppprnf„pj,rl,„j  sa]e5  of  Canadian|ha.s  not  hesitated  to  lower  its  .sell-  meet  exceptional  cases.  Most 
i  and  the  St.  Lawrence  River  bepan  to  for  local  currencies,  or  un-|ing  prices  when  necessary  to  keep  countries,  of  course,  prefer  to  pay 

I  threaten  the  passape  of  deep  sea  and  lake  Ider  barter  arrangement  or  by  any  j  Canadian  wheat  competitive  in  the  cash,  in  order  to  avoid  the  insur- 

i  vessels  as  earl.V  as  November  ."0.  and  at  one  of  the  other  devices  that  have|markets  ot  the  world.  I  think  it  ance  and  interest  charges. 

fhl  Kan-inninn-  of  thic  wooW  with  thirtv.  demoralized  wheat  markets'is  to  the  credit  of  the  Canadian  ❖  ❖  ❖ 

!  ^  1  ^  1  J  *u  u  .  '  throughout  the  world,  you  should  Wheat  Board  that,  in  the  matter  of  ^  would  like  to  refer  briefly  to 

,  two  \essels  locked  thiouph.  tltt\  moie  consider  the  full  effects  price  adjustments,  it  has  exercised  position  .At  the  start 

;  were  awaitinp  their  turn,  with  their  j„f  jou  a.-e  proposing.  ToU-estraint.  _  'he  past  crop  year  the  Wheat 

j  chances  of  makinp  it  becominp  dimmer  jpropose  that  wheat  should  be  sold  The  Wheat  Board  in  its  pricing  Board  felt  that  it  should  be  pos- 
I  .IS  the  delav  was  extended.  'fcal  currency  is  really  only  policy  has  endeavoured  to  keep  s’hle  to  reach  an  export  total  of 

i  '  In  fho  loet  nr  throo  tbpshin  'a  different  way  of  saying  that  Canadian  wheat  moving  in  the;about  .100  million  bushels.  Actu- 

In  the  ka.st  two  OI  thiee  \eai..  the  .bip  of  the  world,  but  at  tho‘ally.  however,  the  American  dis- 

pinp  season  has  remained  open  well  into  ^  discount,  or  perhaps  for  no-  same  time,  it  has  continued  to  Pf-^a'  program  weighed  heavily 
December.  The  St.  Lawrence  canals  were  | thing  at  all  to  some  customers,  be  a  firming  influence.  I  am  sure  against  us  in  the  latter  half  of 
scheduled  to  close  this  year  on  December  The  buyer  certainly  interprets  an'thal  buyers  abroad  appreciate  the' 'be  crop  year  and  we  ended  up 
10.  This  evidence  of  official  expectation  loffer  in  his  local  currency  in  that  price  stability,  which  has  emanat-i exports  of  252  million 
i  J.  ’  1  .  ..  u  wav  eh  from  Canada  when  bearish  in-|  bushels, 

for  another  kite  season  ma>  ha\e  cn-  ^  ^  proposal  is  interpreted, fU'ences  were  very  strong.  j  However,  there  were  some  en¬ 
couraged  USUall,\  COnsei\atl\e  ship  opei-  same  wav  The  buyer  of  'bis  modern  world  in  which jeeuraging  factors  in  our  export 

I  ators  to  risk  “one  more  trip  on  to  the  thinks  either  that  he  "vc  it  is  generally  recognized  situation  last  year.  Our  exports 

I  Great  Lakes.  If  they  lose  the  gamble  now.  hj,  ^.^eat  for  less  'ba'  'be  collapse  in  international  °f  wheat  and  flour  to  the  Unit- 

!  the  loss  will  be  costly,  for  their  ships  will  it'^an  the  world  market  price  or  wheat  prices  would  have  very  Kingdom  reached  a  total  of 

be  tied  up  for  at  least  four  months.  ,hat  we  here  m  Canada  would  far-reaching  effects  not  only  up-  "*2  million  bushels  in  1954-55.  This 

The  fact  is.  of  course,  that  the  Great  |be  willing  to  pay  more  than  the  exporting  countries,  but  upon!‘'«"’Pa'’ed  with  82  million  bushels 
Lakes  season,  despite  talk  of  warmer  world  price  for  the  commodity. : 'be  economies  nt  importing  coun-|'"  'be  pi evious  crop  year  when 
winters  and  proposals  to  keep  the  water-  which  he  is  offering  m  exchange,  'eies  as  well.  If  this  were  not  so.j  ^  ^  ®  leserve 

i  way  open  with  ice-breakers  and  other  if  this  were  not  the  result  of  bar-  '  bunt  think  you  would  have  the,®  °c  .  weie  pu  mo  consump- 
artificial  means,  remains  four  to  five  jter.  there  would  be  no  point  m  nations  of  the  world,  large  and;  '  1,'*  encouraging 

months  le.ss  than  a  full  year.  The  lake  ^  it  Do  not  he  misled  by  these  and  mostly  wheat  import-j'bat  in  a  difficul  export  year 

!  ports  are  being  sharply  reminded  to  keep  , spurious  schemes  They  lead  no-  'U?  emmtrie.s.  sitting  at  the  Coun-|''^''  ®  ®  °  ®  18  y  ovei 

this  consideration  well  to  the  forefront  i  where  except  to  further  difficul-T"  'able  this  fall  and  again  after  us  e  s  o  w  ea  to. 


in  their  expectations  for  ocean  traffic  as  tie.s  for  all  concerned. 


the  turn  of  the  year,  considering! 'b®  United  Kingdom,  or  moroi 


lA  X*  oa  t  ^  c*..-L  thf*  noon  which  ^  new  In-  thsn  sll  other  suppliers' 

a  result  of  the  bt.  Lawrence  Seaway.  The  Canadian  government  and  '  i 

rru  i-  J  u  J  J  u  ternational  Wheat  .Agreement  can  combined. 

The  narrow  0.<=cape  ot  those  deep  .-^ea  the  Canadian  wheat  Board  be-  J  ^  reflection  not! 

vessels  which  have  managed  to  get  l.eve  and  have  demonstrated  that!  J  Canadian! 

^  blld  the  los.^es  that  will  he  in-  fair  and  wholesome  trading  prac-.^^^ 

!  curred  by  those  w^ho  may  not  make  it  will  t.ces  pay  dividend..  Canada  is  go-  ^  prosenti'kv  ‘o  '^eet  British  requirementsi 

go  far  towards  dissipating  much  of  the  ;mg  to  be  m  .he  wheat  business  ^  way  which  in  of  prompt  availability! 

:  anticipated  advantages  ship-owners  and  or  many,  many  years  to  come.  importing  'be  despatch  with  which  ves-j 

port  operators  had  hoped  to  derive  from  Let  us  maintain  o..r  reputation  ^  3  seLs  are  loaded  at  Canadian  ports.l 

'  L  ^  "»l«tever  success  man  may  bURlUy.  '’e '^b.  .ty  and  fou-  ^  recur-iO^r  deferred  pricing  system  was, 

have  had  in  overcoming  other  natura  tradmg.  We  shall  sell  more  wheat  disastrous  results'also  helpful  in  that  it  lessened 


obstacles  has  not  vet  extended  to  control  and  at  better  prices  than  if  we  go; 


of  the  weather. 


in  for  these  spurious  marketing 
j  schemes  that  promise  so  much  bu 


which  have  accrued  in  the  British  mills  in  pur-| 


blunder  somewhat  similar  circum-  wheat  in  this  country. 


'deliver  so  little. 


I  i  f  "  r  1  "  stances  'Ve  had  good  success  in  other! 

Tlio  PafiiFFi  la  Puanea  deiver  so  itt  e  .European  markets.  W'e  increased! 

me  l\eTUm  Ol  La  rrensa  ;  Xow  l  stated  recently  that  I  do,  Recognizing  our  present  diffi-'onr  .sales  to  Belgium.  Germany.! 

'  and  the  Free  Pre<<  Umted  states  in-  culties.  the  government  and  the  'be  Netherlands  and  Norway,  toj. 

j  ailU  me  nee  rieaa  l-ends  to  harm  Canada  by  any  of  ^heat  Board  are  doing  everything  quote  a  few. 

There  wa.«  widespread  mourning  in  l*'*  pobcics.  Aet  there  can  be  no  maintain  markets  for;  While  our  exports  to  Japan 

newspaper.^  throughout  the  world— or  at  >nbicate:''-ere  lower  than  in  the  previous 

‘  r  ,,  ,  *  rnethods  u.ed  by  the  things  that  are  being  '’'"'’P  >'ear.  this  was  a  reflection 

,  least  in  the  free  world-when  Argentina  ,S  united  States  to  di.spose  of  Uof  better  domestic  crops  in  Japan 

fallen  dictator.  Juan  Peron.  .seized  La  wheat  .^urplu.ce.:  have  been  harm-  Mp,T,i,prs  nf  the  wheat  Board  3ub  'bfir  overall  wheat  require- 
Prensa:  and  rightly  so  as  this  journal  had  !bil.  not  only  to  Canada,  hut  to  officials  of  my  department  were  less.  At  that,  however, 

established  itself  as  one  nf  the  world's  'be "  beat  situation  in  general.  Thi-  3,. ^  visiting  all  Canada  s  major  was  our  second  largest  cus-  • 

ereatest  and  most  authoritative  news-  -ovemment  ha.sjmint  ma|-kp,y  fpp  gram.  Within  the  inmer.  taking  28.5  million  bushels 

,  „  Tu  i-  t  •  t  r>  -J  i  .Admmislra-  .j,,,  ,^p  following  tfuring  the  crop  year.- 

paper*.  The  action  of  pro\  isional  President  tion  time  after  time,  over  the  past  .  hai  e  .-.citoa  i  vt  1,  t  ■  1  ■  u  f  1  j 

I  r)  1  \  u  •  M-  ii  -1  ,  colintiies  have  been  visited:  .lap-  Markets  in  which  we  failed  to 

Pedro  .Aramburu  in  recalling  the  exi  ed  year  nr  so,  through  diplomatic  1  „  .  u 

sn.  sw  itzei  land,  Germany,  Bel-  make  a  good  showing  in  the  mam 

owner  of  La  Prensa.  Dr.  Alberto  Gainza  channel.s.  and  by  other  more  direct  Spain.  Portugal,  were  markets  who.se  overall  re- 

!  Paz  and  restoring  its  ownership  to  him  communication.  Austria.  Italy,  the  United  King-  quiremenis  were  reduced  through  I 

!  has.  naturally,  been  enthusiasticallv  wel-  ''ben  the  members  of  the  Unit-  dom.  Sweden  and  Finland.  The  excellent  crops  in  1954.  or  markets 
corned  in  the  press.  Cabinet  were  in  Ol-  visits  are  intended  to  supplement  with  which  the  United  Statesj 

-T-,  t.  u  J-  i.-  ■  September,  to  meet  mem-  the  selling  efforts  of  the  Canadian  made  special  arrangements.  To  mv 

There  appears  to  be  a  dl.spositmn  in  t,ers  of  the  Canadian  Cabinet.  I  Trade  Commissioners,  who  arc  mind  our  showing  m  the  United 

some  quarters,  however,  to  hail  the  return  put  the  Canadian  point  of  view  resident  in  every  wheat  and  flour  Kingdom  and  other  markets  m 

of  this  famous  journal  to  its  rightful  .before  our  American  friends  more  market  throughout  the  world.  the  past  crop  year  shows  clearly 
owner  as  a  victory  for  a  free  press;  a  'strongly  than  ever  before.  .As  a  As  part  of  the  sustained  effort  that,  given  fair  competitive  con- 
reaction  which  may  be.  unfortunately,  Secretary  Benson  arranged  to  build  up  and  maintain  markets  daions.  the  Wheat  Board  can 

dictated  by  the  wish  rather  than  the  '''''  ^  meeting  in  Washington  be-  for  Canadian  gram,  the  Wheat  make  a  good  showing  in  export 

thought.  t'veen  officials  of  the  two  govern-  Board  has  been  mvUing  represen-  markets  the  world  over,  | 

Not  to  be  overlooked  is  the  fact  that  indicate  his  personal  tatives  from  grain  consuming  in-'  •>  <•  | 

La  Prensa  has  been  restored  to  private  m  the  matter.  Mr.  Benson  terests  to  come  to  Canada,  to  see  Now  a  word  about  the  present 

ownership  by  a  dictator;  and  experience  bimself  appeared  at  these  wash-  how  gram  is  grown,  inspected  and  crop  year  .As  you  know,  we  start- 

indicates  that  a  dictatorship  and  a  free  mgton  meetings  handled.  The  cost  of  these  visits  ed  out  on  .August  1st  with  coun-! 

pre.ss  cannot  live  together  for  verv  long.  After  a  year  or  more  of  con-  IS  borne  out  of  unclaimed  bai-  try  elevators  practically  full, 

It  may  be.  of  course,  that  democratic  'muous  representations,  climaxed  ancfs  in  old  pool  accounts  of  throughout  the  Prairie  Provinces 

government  may  again  return  to  Argon-  'b<^®f'  ‘ecent  meetings  between  the  U’hcal  Board.  Since  this  and  space  in  other  parts  of  Can¬ 
tina  a.*  a  result  of  the  recent  upheaval,*;  Cabinet  members  and  officials,  scheme  was  inaugurated  months  ada  well  filled  with  grain.  Under 

but  the  power  vested  in  a  dictator  is  such  'beie  can  be  no  doubt  whatever  ago.  visitors  have  come  from:  the  the.se  circumstances,  deliveries  in 

that  there  are  few  who  will  relimiuish  it  'b^  minds  of  the  United  States  United  Kingdom.  Japan.  Gcr-  the  present  crop  year  have  de- 
until  they  are  forced  to  do  so.  Administration  about  the  Cana-  many,  Venezuela,  Ecuador,  Ire-  pended  on  space  created  in  our 

While  congratulating  Doctor  Paz  on  the  attitude.  Already,  indeed,  land.  Switzerland.  Peru,  Cnlom- ;  elevators  through  domestic  and| 

restoration  of  hi*  ownership  of  I.a  Prensa.  bia  and  Brazil.  export  .sale.*, 

we  cannot  but  reserve  judgment  on  his  '''  United  states  policies  Although  the  wheat  Board  sells;  Added  to  thi.s,  the  Wheat  Board 

ability  to  revive  the  authority  and  ob-  ^  rpprp=enfations  only  for  cash,  the  Canadian  gov-  has  had  another  handicap  during 

jectivitv  which,  in  its  palmier  davs  made  "  b'^’b  Canada  made,  and  month-  ernment  has  in  a  few  instances  as- ' the  present  fall.  In  recent  months 

that  journal  the  great  newspaper  that  it  have  been  arranged  .si.sted  in  the  sale  of  quantilie.s  of  the  transportation  facilities  nf 

wa.s.  betwppn  officials  of  our  'wo  coun-  wheat  on  credit  terms  by  insur-  Canada  have  been  straining  to 

_  I  tries  to  keep  the  situation  under  mg  the  outstanding  credits.  .As  a  meet  the  demands  which  are  be- ‘ 

^  ^  Bfr  •  review.  result,  over  the  past  two  or  three 'ing  made  upon  them  in  all  parts 

ViUrT  (.OnHUSniS  on  Curront  Affdirs  *•*  ‘‘‘  years,  su  million  bushels  have  of  the  country.  So  far  in  the  pres- 

Sneakin"  of  a  ft-oo  nross  will  tho..«  ^  intensive  competi-  been  sold  to  Yugoslavia  and  7u  ent  crop  year  the  supply  of  box- 

reallv  bp  such  a  tbinfr  in  HnoVioo  United  States  dis-  million  bushels  to  Brazil.  jears  for  moving  grain  has  not! 

a*  newspaper  publisher*  in^that  nrovinro  P'osram,  neither  the  gov-^  This  year  negotiations  were  been  adequate.  I  have  made  it 

are  ahWo  ohtlin  hv  f  ^  piOMPCe  , ernment  of  Canada  nor  the  Can-  completed  for  the  insurance  of  a'plain  to  the  railway  companies 

^ovprnmpnt  orHe;  J'  ^  provincial  ^dian  Wheat  Board  are  relaxing  maximum  of  9',  million  bushels:that  there  is  no  higner  pnority 

ou  rpmpnf5  .t  J  .  5  "f ‘'.e-  ,'b-r  efforts  for  one  moment  in, of  Number  5  Wheat  .0  Poland.khan  boxcars  for  gram,  and  lit 

able  to  publisher* 'pl'spwhrre^'’^^"  ’  difficul-  To  date,  that  country  has  taken  hopeful  that  the  situation  will 

.  nrie.  Ir,  nneceting  competition  this  up  about  8  million  bushels.  These  gradually  improve. 

Reflecting  the  wrong  view  nf  govern-  •rr  ato  ^a  ^ 

ment  is  the  citizen  who  would  shuffle  off  I  C/mPL/S— #11®  CjttnXMn 

to  government  offices  every  project  of  itfrirWoJ  ^  I  flC  ^IfUWU 

magnitude  involving  the  welfare  of  more  tContmuen  from  Page  u 

than  a  few.  M’hat  he  forgets  is  that  the  Vanrouirr  I  road  until  ,  white  Pa.ss  and  Yukon.  More  in  |  Already,  with  headlights  on. 

collection  of  taxes  for  these  projects  is  an  'b*'^’’  m  and  cuddenly  the  ;  the  heme  of  Soapy  Smith  and  the  biirgher.s  were  motoring  to 
aeldetl  cost  item  that  would  have  beem  began  to  mn\p.  Agatha  ,  other  fabulous  rharacter.s  the  work  A  red  neon  .sign  .spelt 

saved  to  him  had  another  method  of  ''''®  replaced  hv  the  |  pigmented  piggy  bark  cargo  out  the  word  "Whiskey."  Up 

tackling  the  problem  been  unearthed. _  f-mns  Rndgr  The  htllllantly  j  win  gn  onto  the  White  Pass'.s  on  the  hill  top  3  big  .square 

'  Indus!  rv.  :  iishterl  .skyline  reepded.  and  |  narrow  jauge  as  the  eargn  and  building  wa.s  ablaze  and  you 


Curt  Comments  on  Current  Affairs 


TEMPUS — The  Ottawa  Scene 


Whatever  one’s  personal  opinion  may 
be  regarding  the  rontro\prsy  o\pr  the 
name  of  the  new  Canadian  .National  hotel 
in  Montreal,  one  mn.*t  congratulate  the 
reaction  of  Quebec's  Premier  Dnplessis  : 
towards  a  motion  in  the  province’s  legis¬ 
lature  calling  for  a  submission  to  the  fed¬ 
eral  government  seeking  its  intervention.  1 
“If  we  want  others  to  respect  our  rights," 
the  Premier  said,  “we  must  respect  the 
rights  of  others."  1 

A  community  in  Ontario  which  has 
gained  some  notoriety  in  recent  years  be-  1 
cause  of  the  race  prejudice  practices  of 
some  of  its  merchants,  again  is  in  the  ! 
news.  The  province  has  legislation  on  its  j 
books  which  makes  race  prejudice  illegal,  ' 
but  it  obviously  is  not  too  effective.  Th^-  ' 
same  is  true  of  the  federal  Canada  Fair  j 
Employment  Practices  Act.  Which  demon-  1 
strates  that  intolerance,  among  other  | 
things,  is  almost  impossible  to  legislate  : 
against.  If  a  merchant  or  a  hotel  does  not 
want  to  serve  an  individual,  if  an  employer 
does  not  desire  to  employ  him,  reasons 
other  than  colour  of  skin,  race  nr  religion 
can  always  bo  found  for  refu.sal  to  do  so.  ‘ 


|pft  Vanmiopr  I  road  until 
Ihrrp  am  and  cuddrnly  Ihr 
,=hip  bpgan  In  mn\'p.  Agatha 
Christ  IP  wa.=  i-pplacpd  hv  the 
Linns  Rndgp.  Thp  htllllantly 
lighted  skyline  reepded.  and 
next  thine  I  kne"'.  wp  were 
abeam  Cnmnx  nn  the  raeifie 
Orear- 

On  this  her  maiden  vnyage 
*he  Clifford  .1  Rogers"  1.=  plo’v. 
ing  the  green  Parifir.  Baro¬ 
meter  Slavs  high  and  the 
augury  i.s  fair 

So  here  've  are  helping  the 
White  Pa.s.s  and  Yukon  Rail- 
rnad  In  deliver  thousands  nf 
colored  containers  filled  with 
freight.  Thi.s  le.s.s-than-carload — 
lot  shipment  gives  a  new  deal 
to  the  Yukon.  These  pigmented 
piggy  back  conlaincrs  arc  or¬ 
ange  for  heated  boxes,  alum¬ 
inum  for  refrigerated  boxc.s; 
and  green  for  dry  boxes. 

The  ship  i*  heading  .steadily 
for  Skagway.  Ala.ska.  on  a 
non-stop  run  Vancouver  Ls- 
land  is  powdered  from  top  to 
bottom  with  snow  hut  the  low¬ 
er  shores  of  the  mainland  are 
green  for  several  thousand  feet 
up. 

We  ate  headed  for  .Skag- 
way,  a  eolorful  plaee  which 
IS  the  seaside  terminus  for  the 


iContinued  from  Page  ii 
White  Pass  and  Yukon.  Here  in  | 
the  home  of  Soapy  Smith  and 
other  fabulous  rharacter.s  the 
pigmented  piggy  bark  cargo 
will  gn  onto  the  White  Pass'.s 
narrow  gauge  as  the  eargo  and 
my.-elf  hit  the  Trail  of  '98  in  ! 
'.5.5  Then  ive're  off  tn  White-  ! 
horse  In  the  Yukon.  There,  nnee  ^ 
more,  the  eargn  goes  piggy  back.  | 
thi.'  time  from  train  In  truck  j 
This  is  pioneering  all  the  way; 

It  is  a  new  deal  for  the  Yukon.  | 
,  freight-wise.  It  is  the  kind  of  j 
new.s  Hon.  .lean  Lesage.  Min¬ 
ister  nf  .Natural  Resources  and  j 
.Northern  .Affairs  should  want 
to  know  about.  Tomorrow  we  put 
on  the  long  woollen  underwear  1 


It  wa.s  still  pitch  black  when 
the  steward  woke  me  for  break¬ 
fast  this  morning.  The  midnight 
effect  at  breakfast  time  told  me, 
of  course,  that  the  Clifford  J. 
Rogers  was  .still  another  day 
closer  to  the  round-the-clock 
darkness  that  existed  some¬ 
where  up  farther. 

f  was  electrified —  and  I  think 
electrified  is  the  word — when  I 
suddenly  looked  out  and  saw 
miles  and  miles  of  electric 
lights.  It  was  Ketchikan,  the 
first  and  most  southerly  Alas¬ 
ka  city. 


Already,  with  headlights  on. 
the  burghers  were  motoring  to 
work  A  red  neon  sign  spelt 
out  the  word  "Whiskey."  Up 
on  the  hill  top  a  big  square 
building  was  ablaze  and  ynii 
could  jusl  ahniit  see  an  earl.V 
srhnni  marm  stirring  ahoiil  the 
rnnm. 

Two  absurd  skyscrapers  of 
nine  or  more  storeys  showed 
exit  lights  at  their  fire  escapes. 
This  salmon-packing  metropolis 
wa.s  stirring,  and  the  sights  of 
civilization  looked  good  after 
two  days  of  glorious  but  deso¬ 
late  wilderness. 

Yesterday  was  our  bad  day. 
The  radar  went  off,  as  if  it 
worked  union  hours,  and  did 
not  come  back  until  six  bells 
or  something  like  that.  One  en¬ 
gine  quit  and  the  chief  sweated 
for  hours  down  in  the  depths  to 
get  it  kicking  again. 

Then  came  the  snow,  and  one 
seemed  almost  to  be  sailing 
blind.  Captain  Sparks  dressed 
warmly,  the  officers  nn  the 
watch  doubled,  and  whispered 
direction,*  at  .10  second  interval,* 
kept  the  ship  nn  its  course. 
Yesterda.v  it  snowed  and  sleeted. 
Today,  hundreds  nf  miles  fur¬ 
ther  north,  it  is  mild  and  be¬ 
nign.  What  threatened  to  be 


strictly  fbr  long  drawers  finds 
me  instead  strolling  the  decks 
bareheaded. 

This  is  spectacular  country. 
To  the  west  of  us  is  Sitka,  the 
old  Russian  capital  of  Alaska. 
East  is  the  skyscraper  capital. 
Juneau.  Far  ahead  to  the  west 
is  Kodiak,  home  of  the  big 
brown  bear;  and.  somewhere 
out  in  the  fog,  over  within  sight 
of  Asia,  is  Attn,  once  Jap-held 
Meanwhile,  the  weather  is 
lifting.  The  farther  north  we  go, 
the  warmer  it  gets.  To  the  west  . 
the  sun  has  broken  through, 
silhouetting  those  .sylvan  spots  i 
of  the  water,  rendering  such  ! 
islands  entrancing.  | 

Skagway  next,  and  goodbye  | 
to  the  "Clifford  J,  Rogers.”  ! 

•>  I 

Another  short  day  is  coming  I 
to  an  end.  Outside  my  porthole  | 
a  web-footed  sea  gull  is  trying  | 
to  read  copy  on  me  as  I  type  j 
these  lines.  i 

What  is  .Alaska  really  like?  | 
This  people  may  ask.  Well,  for  | 
one  thing,  you  should  lump  the  1 
coast  of  British  Columbia  with  ' 
Alaska  In  November  the  whole 
1,000  miles  of  it  is  just  about  i 
the  same,  whether  a  few  miles  | 
north  of  Vancouver  or  a  few  ; 
miles  south  of  Skagway  \ 

It  is  a  lonely  land,  a  place  of 
dreary  grandeur.  Mostly  you  do  j 
not  even  see  the  fops  of  moun-  ; 
tains,  tor  they  are  buried  in  - 
sullen  grey  clouds.  No  .single  ; 
ray  nf  sunshine  has  hit  the  ship  ■ 
since  we  sailed.  Rarely  enough.  ; 
one  may  see  a  settlement.  ' 
Campbell  River  and  Ketchikan 
were  close  enough  for  us  to  see 
the  cars  in  the  streets.  But  two 
towns  in  four  days  and  l.OflO 
miles  are  not  much. 

Long  gloomy  valleys,  ever  so 
vast,  twist  and  disappear  into 
a  fog  bank  or  a  blizzard.  Dreary, 
dull  fjords  suggest  that,  up  be-  | 
tween  those  big  mountains,  you 
could  go  and  not  be  found  for  a  I 
thousand  years- 
Generally  speaking,  the  snow 
comes  closer  to  the  water  in 
the  north  than  in  the  south  On  ' 


thLs  voyage,  it's  the  reverse. 

A'ou  go  through  long  narrow 
and  tricky  channels  where  the 
tide  races;  you  thread  your  way 
softly  through  these  .sadly  sub¬ 
lime  canals  of  nature:  then  you 
burst  out  into  what  seems  like 
the  open  .sea  but  isn't.  Or  again 
you  come  on  a  dead  ringer  for 
the  Thou.sand  I.slands  and  you 
all  but  look  for  the  Thousand 
Island  Bridge. 

Rut  all  the  time  it  is  dreary 
and  dull  and  drab  and  de.solate. 


C4N  BuiiD  einrsi 

g  in  Cintd*'*  fercmeil 

cempeund  eumulilivc  fund 

FOB  AS  urns  as  $20- 


iSHU  ta0r  fvH  prof**- 
»ionol  menog*- 
ment  .  ,  .  cenlinweui  dividand 
rainvnilmnni  .  .  .  “dellor-coil- 
ovaraglng"  . . .  cenvaniani  2  yaor 
contract*  .  .  .  full  Ufa  fnturonca 
pre)aetien  on  unpaid  belencai . . . 
lowail  odminislrotiva  ceil  ol  any 
Canadian  mutual  fund. 

UotL  Pttfi 

a^^ a  1  offering  price  of 
M.A.F.  ihorai  ...  no  ailro 
chorgai  whotavar. 

full  porficulori  from  your 
inrailmanl  daolar. 
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The  Weatern  City  Company 
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MUTUAL  accumulating  FUND  | 

EMPki  i 


Arniand  DuiuaN,  x^l.P. 

Land  Surveyor  and  Forestry  fngrnccr 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  * 


P.  S.  ROSS  &  SONS 

Chartered  Aeeourtiants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W  J  T  Adamson,  C.A.  John  0.  Hogg,  C.  A 

A.  Tzvenfarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Greenshields  &  Co  Inc 


/rtre.sfrripii  f  Dealers 


507  Place  rl'\r»nc3 
Montreal 


OlEBFr  SHF.nBROOKF 


Today  •••  and  Tomorrow 

If  is  important  that  the  Executor  you  appoint  to 
administer  your  Estate  will  always  be  availoble  when 
needed — never  sick  or  away,  too  busy  or  neglectful. 
The  Royal  Trust  Company,  with  over  half  c 
century  of  experience  os  Executors  and  Trustees 
provides  permanence  and  dependability 
beyond  the  capacity  of  on  individual. 

This  is  worth  remembering  when  making  or 
reviewing  your  Will  and  naming  your  Executor. 


ROYAL  TRUST 

COMPANY 


Ixacutori  and  Truslaet  for  ovar  holf  a  century 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 
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THE  FINANCIAL  iliiLF  DECEMBER  9,  1955 


HINTS  TO  INVESTORS 


Foundation  Co.  of  Canada 

Kindly  express  your  opinion  of 
the  stock  of  Foundation  Co.  as  a 
worthwhile  purchase  at  current 
market.  It  is  not  giving  very  much 
of  a  yield  but  I  am  told  that  it  has 
possibilities  for  increase  in  mar¬ 
ket  value  during  the  next  year  or 
so.  Do  you  agree  with  this" 

S.A.C.  —  Halifax. 

Dividends  and  extra  totalling 
72'2  cents  a  share  were  paid  on 
the  stock  of  the  Foundation  Co.’ 
of  Canada  Ltd.  on  account  of  1954' 
operations.  However,  quarterly  I 
payments  of  20  cents  a  share  have' 
been  made  in  April,  July  and 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormu- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  ond 
unprejudiced,  but  beyond  the 
exercise  ot  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  ot  tne  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  ot  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
•nquiries. 


pansion  of  transportation,  refining 
and  distribution  facilities. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


—A  bulletin  from  Merrill.  Lynch,  Street  West.  Toronto) 
I  Toronto,  reviews  the  recent  ad 


Mortgage  bonds  and  debentures 
; which  are  currently  offered  at  99 

ance  in  newsprint  prices  and  its;  “Canada  Machinery."  — A  pros- 'to  yield  4.59ej, 
possible  effect  on  earnings  of  the  pectiis  is  available  from  H.  C.  tively.  tAddress  W  C.  Pitfield  8t 
Canadian  companies  concerned  'Pitfield  &  Co.  Ltd-,  Montreal  in  Co.  Ltd.,  2.3d  St.  James  Street 
I  Address  Merrill  Lynch,  35  King  connection  with  the  issue  of  Ist'West.  Montreal) _ 


"Westcoast  Transmission"  — 
The  November  "Barometer"  of 
For  year  1954  Imperial  Oil  re- .Norman  B.  Whittall  Ltd..  Van- 
ported  net  earnings  after  all  c-^uver  discusses  in  considerable 
,  detail  the  gas  pipe  line  which 

charges  equal  to  Sl.fifi  a  share  onj^^jjj  Pe  built  and  the  effects 
its  outstanding  stock.  This  com-  on  the  industry  in  general  i  Ad- 
pared  with  earnings  for  preceding 'drfss  Norman  R.  Whittall  Ltd 
‘  r  ®i424  Burrard  street.  Vancouver  1. 

year  equal  to  $161  a  share  andlRc.) 

with  net  of  only  93  eents  a  share  •> 

in  1949.  Company  is  now  paying  'Western  Canada  Steel"  -  A 

in  dividends  at  rate  of  $1  annually -bulletin  from  H.  J  Bird  V  Com- 


$7.50  per  share.  i,-\diire..  H  J 
o,..a  i.  Q(,  Ltd  ,  .531  Hornby 


pany  Ltd.  Vancouver,  reviews 
this  .company  in  connection  with 
an  offering  of  common  stock  at 


on  stock,  (having  been  increased 
from  90  cents  a  share  with  Dec¬ 
ember  1st  distribution)  which 
compares  with  1949  disbursements *^'2  voii  are  obtaining  a 
of  50  cents  a  share.  yield  of  7  per  cent. 


.On  the  basLs  of  prevailing  mar-  Company's  fiscal  year  ends  Oct- 
October  this  year  which  indicatesjOf  current  year's  operations  and  ^et  price  for  shares,  yield  on  the’obcr  31st.  but  annual  report  Li  not 


that  a  minimum  of  80  cents 
share  will  be  disbursed  on  the 
stock  on  account  of  1955. 

At  prevailing  market  for  the 
stock  of  around  25^4  and  on  basis 
of  indicated  annual  dividend  rate 
of  SO  cents  a  share  apparent  yield 
on  issue  is  approximately  O's  per 
cent.  This,  as  you  suggest,  is  a 
somewhat  meagre  rate  of  return; 
but  an  extra  payment  on  current 
year's  operations,  or  a  further  in¬ 
crease  in  the  rate  of  dividend 


wit  considerable  volume  of  work  qo  cents  a  share  annualjavailable  until  end  of  January  or 

still  ahead  on  the  St.  Lawrence  22/3  per  beginning  of  February  For  fiscal 

eaway  project,  in  which  Founda- ,ggj^j  Even  on  your  orgiinal  pur-!year  ended  October  31sl.  19.54, 

lion  Co.  may  be  expected  to  ob-igj,gj.g  ^^.jgg  about  25,  the  yield  company  reported  net  earnings 

tain  a  fair  share,  early  prospects  to^jay  j,nly  around  4  per  cent,  after  all  charges  equal  to  76  cents 
or  earnings  appear  good.  iDividend  return  on  a  stock  such  *  ?hare  on  common  stock;  which 

From  the  point  of  view  of  Pos-  35  Imperial  Oil.  of  course,  is  a  compared  with  1952-53  n®l  earn- 
sible  stock  market  aPP‘'cciationLggpjj^gj.y  consideration;  attrac- ings  of  96  cents  a  share  and  1951- 
one  must,  of  course,  take  into  con-  jj^g  jj^g  investor;'’2  net  of  $1.41  a  share  Operation- 

SI  eration  developments  in  ^hcLgjj^g  gj-^wth  potentialities. Canadian  and  U.S.  markets 

stock  market  as  a  whole  Indus-!  impgriai  is  "sitting"  on  a  tre-;i)ave  been  unfavourable  during 
trial  shares,  in  general,  appear  tojmendous  wealth  of  oil  resources  the  past  two  years;  a  situation 
be  at  relatively  high  levels  at  the|jjj,|  benefits  from  wihich,  without i'*’hich  has  been  offset  to  some 
would,  of  course,  supplement  the|'«"'7ieril  ^nd  the  possibility  of  ,g|^g  ygg^.^^  extent,  particularly  during,  the 

yield  jrecc.ssion  in  the  market  cannot  be;ggg,.yg  .shareholders.  To  this^P^-''*  h.v  some  improve. 

In  this  connection  it  is  worthy | overlooked.  lextent.  therefore,  the  shares  can’mc"'  K  operations, 

of  note  that  quarterly  dividend!  ,  justifiably  be  categorized  as  a!  At  current  market  of  „.st  under 

was  raised  from  la  cents  a  .share i Imperial  Oil  Co.  proposition.  On  the[$jn  a  share  stock  is  sellum  at 

quarterly  basis  paid  .lanuar.y.  19.521  I  have  some  shares  of  Imperial ;g,hcr  hand,  con.sidering  plans  now  approximatclv  t3  times  19.53  -  51 

to  October.  1954  to  17>2  cents  a^Oil  Co.  w-hich  I  have  held  for  over'afoot  for  long  distance  transporta-  net  earnings  Indications  are  that 
share  in  .lanuary  of  this  year.  and|5  years  and  which  cost  me  in  thelfion  of  oil  and  ga.s.  there  is  no'sales  of  companv  for  fiscal  vear 

again  to  20  cents  a  share  in  ApriPneighbourhood  of  $2.5  a  share.  I  reason  to  doubt  that  the  ncxt:just  ended  again  showed 

last  ...  .... 


Bird  &•  Co.  Ltd,  .531  H 
Street.  Vancouv'cr  1,  BC.) 

"Straits  Towing  Ltd"  —  A 
prospectus  is  available  from 
'Thomas  B.  Fraed  Company  Ltd., 
Vancouver,  in  connection  with 
the  issue  of  Class  A"  shares  of 
this  large  towing  company.  The 
slock  IS  curren'ly  offered  at  $11 
to  yield  5. 45'"  (Adress  A  J. 
Barker,  Thomas  B  Read  Co  Ltd  . 
602  West  Hastings  Street.  Van- 
cou'mr.  BC.) 

‘  New.^print  Prices  3.-  Earnings'’ 

any  large  scale  appreciation  in 
market  ^'alue  can  be  anticipated 
stock  also  has  attractions  at  pre¬ 
vailing  market  lr\Tls  for  capital 
gains  as  well 


BEAL’BBAN  CORrORATIO.V 

Beauhran  Corporation  advises 
that  during  the  month  of  Novem¬ 
ber  the  company  has  issued  1.343 
ordinary  shares  There  are  495.944 
ordinary  shares  outstanding 


Shares  of  company  were  split 
4  for  1  in  1950  and,  for  that  year, 
company  reported  net  earnings 
after  all  charges  of  $2.22  a  share 
on  the  old  stocks,  or  equivalent 
to  55’2  cents  a  share  on  new'  stock. 
Earnings  for  4-year  period  1951  to 
1954  were  as  follows:  1951,  $1.30 


could  make  a  nice  profit  by  sell-jygg^  p,.  might  bring  with  contraction  as  compared  with  pre- 

ing  today  and  have  been  wondcr-j,bem  some  further  market  appre-  vious  year,  but  it  i.-;  understood 
mg  whethei  oi  not  it  w'ould  be  Siciation  in  the  stock,  combined  that  there  ha.s  been  some  im- 
good  idea  for  me  to  do  .so.  Please  increased  dividend  return  iprovement  in  margin  of  profit, 

let  me  have  your  opinion  on  this  fbereon.  of  more  than  ordinaryiw'hich  was  abnormally  low  m 
subject.  K.L —Toronto.  "dimensions.  T954  As  a  consequence,  it  looks 

Imperial  (Dil  .stock  is  currentlyj  xhe  oil  refining  and  distributing  as  if  company  might  be  able  tO; 
selling  on  the  market  at  around^.^^^  moment,  is  enter-  report  somewhat  higher  net  earn-; 

38.  which  means  that  you  have  .  .  .  ,  .  i 

u  no,  .  ,n-n  lu  J  ■  .u  w  .u  mg  3  pBriod  of  keen  competition  ! 

a  share;  19d2.  96'2  cents;  19o3.!had  an  appreciation  of  better  than;  ^ 

II  CO  in-,1  non  i-n  .  .  j  .  1  With  two  more  major  operators'  The  acquisition  by  Massey- 

$1.63;  19d4.  $1.80  oO  per  cent  to  date  on  your  in-  ,  .  .  ,  ^  ,  "tj  ,  ,  ,  ,, 

.  ,  ,,  ...  I  being  added  to  (he  former  "big  Harris  of  tne  wudespread  Harry 

At  last  annual  meeting  presi-  ,  vestment.  t-  •  .  .  .  j  . 

°  TT  J  u.  ji  .u  1  /  .u  three.  There  is  no  reason  to  Ferguson  interests  is  expected  to 

dent  stated  that  volume  of  un-  Undoubtedlv.  in  the  light  of  the'  .  ,  .  ,  .  ,  >  u  /  .  j 

...  ...  ,  .  ^  o  question  the  ability  of  Imperial,  bring  substantial  benefit.-:  and. 

completed  construction  works  on  company  s  w-idespread  holdings  in  | ,  ^ 

...  .  .u  .u  ■  1  J  .■  iT  ,:however.  to  maintain  its  leading  aside  from  business  in  US  and 

company  s  books  was  greater  than  the  various  oil  and  gas  fields  ofi  ...  ..-ji  u  u  .j 

.  !  .  c-  J  J  ■,  1  .1  "position  in  the  industry.  Canada,  which  may  he  expected 

in  previous.  .Ml  factors,  he  said,, western  Canada  and  its  leading  j  , 

^  I  J  _  to  rf‘cn\Tr  ^nn  rntrr  into  ^  now 

point  to  a  sood  construction  vear!  position  amons  refiners  and  dis-  '  .  ^  .  u  r  «  «  i  . 

phaso  of  expansion,  potmtialitir? 

for  IPn.Y  Foundation  Co.  has  a  tributors  of  petroleums  products.  *^®*^®*  v^orporonon  i 

'  rrease  advise  me  w'ith  regard  to' large  srale  growth  in  worlrl; 


joint  interest  in  a  company  form-  Impcri.al  Oil  slill  has  very  im- 
ed  under  the  name  of  Iroquois  pressive  future  potentialities  Pro- 
Contractors.  Ltd.,  w'hich  already jbability  is  that  it  will  be  quite  a 
has  been  granted  an  important  i  few'  years  before  the  real  possibil- 


jthe  attractions  of  Asbe.-tos  Corp.  markets  are  noteworthy, 

stoek  as  an  investment.  I  notice  There  are  good  grounds 
from  your  Stock  Market  record,  lieving  that  the  6()-cent 


for  'ne- 
annua!  | 


that  it  givc.s  a  yield  of  les 


.  .  .  ..  -.u  .u  •  .u  .  ,  1.  ■  .  u  *•  -1  viiiu  1,,  than  dividend  rate  can  he  mainlained 

enntract  in  connection  with  the  ities  in  the  stock  begin  to  be  ■  ,  ,, 

.u  f  .  .u  .Ithrce  per  cent,  but  I  am  told  that,  on  i-ommon  .dock  lienee,  on  the 
the  fact  that  7  .  ,  .  ,  ,  ,  ,  , 

nevertheless,  it  is  worth  buying  basi.s  of  yield  alone,  issue  would 


St.  Law  rence  Power  and  Seaway '  realized  because  of 

projects  and  mav  be  expected  to 'company  has  been  ploughing  back.  ,  ,  , 

.......  .  ,  "  J  J  u.i  .  J  today's  market  for  a  hold  over  appear  to  be  worthy  of  retention 

participate  in  other  contracts.  and  doubtless  wiTl  continue  to  do 

Prospects  are  that  company  so  for  some  time  to  come,  the 
should  be  able  to  report  a  further  major  portion  of  iLs  earnings  into 
gain  in  net  earnings  as  a  result  crude  oil  development  and  ex- 


Nr  ? 


Will  ^lOJIOO 

dribble  through 
gour  fingers  in 
the  next  IS  gears  ? 

tf  you  (on  set  aside  a  small,  regular 
^  amount  every  week,  you  con  easily 
^  save  $10,000. 


Y<-»,  an  amoiinl  small  that  it  roiiM  ariually 
slip  through  vmir  fingers  in  aimleis  apenriing — an 
amniint  that,  day  by  dav,  von'd  hardly  nii«» — if 
properly  inresied  roiild  bring  son  a  giinennteer/ 
minimum  of  Jlfl.OOO  fifteen  r  ears  from  non  1 

An  In'eslori  ,'*\m|irale  Plan  will  make  saving 
(aster  and  easier  for  ^oii  3,«  it  has  alrewdr  for  more 
than  100,900  (.anadians  '^’oii  simply  »et  aside 
a  small  amount  of  money  regularl>.  That's  all 
you  do — then  the  power  of  wise  investment  and 
compound  inlereal  lakes  over  and  helps  you 
arhievf  your  goal.  hen  jour  plan  matures  you 
receive  your  original  ohjeetive  a«  a  guaranteed 
minimum — in  cash  or  in  monthly  pajnienis,  aa 
you  prefer. 

So,  if  you  want  $2,000,  $10,000  or  $20,000 — in 
ten,  fifteen  or  twenty  years — see  your  nearest 
loveatora  Syndicate  reprearolative  nnw. 


BOsXDS 

A  N  11 

SHARES 

We  offer  lacililies  for 
llif  pun  liase  ot  sale  of 
all  lv  pes  of  iiiveslnienl 
secui il les  —  listed  or 
iiiiliilcd. 


ROYAL  SECL  RITIES 

CORPORA  I  IO.N  LIMITED 

sr  ,I\VIF$  St  REIT  WEST 
MO.VIRL.LL 

nnx 

■  Officfj  frrm  ertu!  /r  frn.U. 


f  AVI  IT  NOW  . .  . 
IIT  IT  GROW. .  . 
INJOr  IT  lATIR 

Mian  orriu 


investors 

Syndicate 


the  next  year  nr  two.  'VVhat  do  However,  although  some  little 
you  think"— S.F.A.,  Quebec.  patience  may  be  called  for  before 

At  prevailing  levels  of  around - 

41-41 '2  stock  of  Asbesos  Corp, 

!Ltd.  provides  a  yield  of  3’i,  per  AAAAAAAAAaAAaaAAAAaaAAA 
Icent  on  the  $1.60  a  share  paid  in 
I  dividends  and  extras  on  the  stock 
jthis  year.  Total  of  $1.25  a  share 
jin  regular  dividend  and  extras 
Iwas  paid  in  1952.  19.53  and  1954. 

This  still  could  not  be  char¬ 
acterised  as  a  generous  rate  of 
j  return,  but  there  are  factors  siir- 
irounding  company's  operation.- 
and  prospects  which  could  .lus- 
tify  the  meagre  yield. 

For  year  1954  .Asbestos  Corp. 
reported  net  earnings  after  al! 

'charges  equal  to  $2.43  a  share 
which,  although  showing  a  mnd- 
icrale  decline  from  19,53  net  of 
j$2.67  a  share,  were  nearly  double 
ithe  $1.25  a  share  which  has  been 
'distributed  in  regular  div'idends 
land  extras  on  the  stock  for  the 
past  three  years. 

Large  scale  capital  expenditure- 
—estimated  at  about  $16  million 
have  been  made  by  company  nvci 
the  past  tw'o  or  three  years  in 
bringing  into  the  new  mine  and 
mill  at  the  Normandie  property. j 
full  capacity  operation  at  which, 
were  expected  this  month.  Result.- 
at  this  new  mine,  il  was  stated 
recently,  have  been  good  both  in 
yield  and  quality. 

Benefits  from  Normandie  pro¬ 
duction.  with  demand  for  asbestos 

fibre  continuing  strong  are  ex- - - 

peeled  to  be  reflected  in  y^onf  to 

"(ions  of  company  for  current  year; 

'and  a  new  high  peak  in  earnings  GET  RICH  OVERNIGHT 

'for  I9.M  could  be  anticipated. 

.  An  improvement  in  earnings,  through  INVESTMENTS? 

C’ombinrd  with  cojnplotion  of  ina- 

•  .  ,  Forget  It.  It  CAn  t  be  done  Uta* 

i)nr  capital  expenditures  program  nium.  titanium  and  bullium  make 

lapparently  has  provided  .lu.stifica-  specu! 

It  inn  for  decision  on  the  pari  nf'Iativc  boom  reaches  its  u.nial  -nrrv ' 
I  .  .  .  J.  .  end,  there  will  remain  the  sound 

:dirpctnrs  In  inerease  distnblilinns  principles  of  invc-ting  used  hv  suc- 
nn  rnmpanv’s  stock.  cc.-.sful  inve-inis  today 

i  ,  '  ..  ..  ,,  I  Thousand-  of  investor.^  have  been 

I  In  this  eonnectinn  it  is  wnri  •,  rpreivinc  (act-  and  inlellicent  giiid- 
i  noting  that  over  a  period  of  six  ance  from  a  new  masa/.ine  especiallv 
I  '  fur  invc-lor  lls  name  is.  .--imnlv 

year.'  between  1945  and  19.50,  prioi  t.WKSTOR  l''s  pocket  sire  It's  ea-v 
,,n-lo,.t,L- Ik,-,  ti-K  M-,...«.iKKii«  to  read  ti-  authors  reflect  the  mo.t 
to  unriei  takin^  the  Noimandie  cjpanie  mmd.s  in  the  entire  financial 

mine  project,  distributions  on  commun  iv. 

T*  _  J  I  Gerald  .VI  Loro,  lot  c.\ample.  con. 

stock  averaged  ,^1  6,1  yearly  on  tributes  a  iccul.ir  monthly  column 

average  earnings  of  $1.37  a  share,  entitled  "Doubie  Dividends.'  .Many 

subici  ibci ;  tell  us  his  pithy,  down- 

-  'to-earlh  column  itself  is  worth  many 

times  the  subscription  once  In  al¬ 
most  every  issue  .Mr  Lixib  discusses 
I  ,  ,  ,  .  ,  ,  ,,  'specific  securities  which,  in  his  nids- 

j  1  hold  some  shares  of  Masse.y-  pient.  have  characteristics  tustifvina 

'Harris  common  which  I  bought 

Mr.  Loeb  is  the  author  of  the  best- 
■la.'t  year  and  which  cost  me  about  sellinj.  "dn-it-yoursclf”  book  on  how 
i*-  --  .  t  u  J  u  .  1  ij  .u  ,  to  make  profits  in  the  stock  market 

;$8,.d0  a  share  I  had  been  told  that  -The  Battle  for  Investment  Survival  ' 
jlhey  vvere  good  for  a  rise  in  the  Every  month  tins  new  magazme 
I  will  brine  vou  a  ,-ummary  of  wha' 

Imarket  but  so  far  they  have  not  brokers  ihioushout  the  country  aic 
1  _  recommend  ns  to  clients  A  scoarate 

done  vciy  much.  1  have  been  p^pg^inicnt  features  oortfolio  anal- 
iwondering  w'hether  it  W'oiild  not  of  readers  w^o  submit  then 
'  .  ..  lists  (A  survey  shows  this  to  be 

ibe  good  policy  for  me  to  sellthe.se  one  01  the  most  nooular  features  of 

Lu,,.--  t-L.-  _ _ the  book  1  A  recently  added  feature, 

shaie.s  and  take  the  small  profit  with  Investment  Clubs  ts 

il  could  make  at  the  present  price  saming  nation-wide  interest. 

,  ,  ,  •  ,  ,  .  I  And  there  is  much  more  of  orac- 

land  would  appreciate  having  your  tical  help  to  every  investor 

The  siibscnntion  rate  for  l.WES 


Massey- Harris- Ferguson 


I  view’s  on  this  .subject 
^Hamilton. 


n  M  n  •  oe  siioscription  raie  lor  ti\vc,s- 
u.lM.u  ,  tor  is  $5  per  veai  We'd  he  delighted 
to  have  you  try  a  special  6-months 
•  1  ^  J  .  ,  .  «  trial  fei  only  $2 

I  At  todays  market  of  9")  -  10  p-p,  your  6-months  trial,  print  vour 

Icnmmon  stork  of  Mas.'PV-Harri.s- 1  «uth^$2’  " 


yield  of  This  mav  orove  to  be  the  soundest 
SZ  invcitm^nt  vou'vf*  ever  made. 


Fersusnn  LfH.  provide,« 
approximately  6  per  cent  on  the 
60  cents  a  share  in  dividends  thali  INVESTOR 

is  bfins  paid  ;*nniially  on  (ho  T'/ir  Gti^rir  to  Tnnely  Irirrsfinq 
ishares.  On  your  purchase  price  Bmadway  New  \oik  38. 


LATEST  REPORT 

Atk  y»«r  tnvGslm«nt  OgoIv 
far  tliG  LoHst 
end  P^tpectvt  W 


CALVIN  BULLOCK 

LM. 


.Nr If  lutiue 


S3.0.D7.000 
CITY  OF  OTTAWA 

Ontario 

33^2%  Debentures 

Nun-Callable 


.?2, 219.000  Hated  .Janiiarv  L  IO.vd. 
0.18.000  Haled  Def  einher  .11.  19.1.1, 


To  mature  January  1,  1936  to  1973. 

To  mature  December  31,  1936  to  1975. 


I’rinnpal  and  *0110-31111113!  inlrresl  pavahie  in  lawful  money  of  Canada  at  any 
liraiicli  of  the  City's  Hankers  in  Canada,  far  northern  branches  e.vccpted.  Coupon 
debentures  in  denominations  of  $1,000  registrable  as  to  principal  only. 

NN  e  oHer  lliese  debrnliirrs,  as  principals,  if,  as  and  when  issued  and  accepted  by  us 
and  subjeel  to  the  validation  of  the  Ontario  Municipal  Board. 

1-10  Y  EAH  DEHK.M  l  KLS  I’KICE— TO  YIELD  3.60% 

6-10  YEAR  DEBEXTl  RES  PRICE— TO  YIELD  3.65% 

for  propnrliondlr  ^inountK  of  earb  malurity 

11-20  YEAR  DEBENTI  RES  SOLD 

.^libsrrtplions  will  be  received  subjert  to  rejection  or  allotment. 

It  is  e.vpected  that  the  debentures,  in  definitive  form,  will  be  available 
for  delivery  on  or  about  December  21,  1935, 


Mills,  Sprnre  &  Co. 

Limited 

.MrLeorJ,  Yount:,  VVVir  &  Company  Bell,  Gouinlock  &  Company, 

Limited  Limited 


Pro:pcctu^rs  rffntinfi  to  thesr  4H%  First  Xfnrteaftr  Sinking  f  urui  Bnniis,  Senes  A  nrui  5%  Sinking  Fund  Drhmtures,  Series  A, 
aifiics  of  iihich  hai*  been  filed  inth  the  Secretary  of  Stale  of  Canada,  u  ilt  be  promptly  furnished  upon  requesL 


SEW  ISSVES 

(-anada  IMaohinery  Corporation,  Limited 

5700.000  -V  2^/c  First  MoiTjiage  Isitiking  Lund  Bonds,  Scrie.s  A 

To  Ik-  dilpij  Dereniber  1.  1955  To  mature  December  1,  1970 

PKICE:  99  and  armied  interest  to  yield  4.59% 


5.500,000  5%  Siukiuj*  Fund  Debentures,  Series  A 

To  be  dated  Dereniber  1,  195.5  To  mature  December  1,  1972 

PRICE:  99  and  aerrued  interest  to  yield  5.09% 


Hnrr//.*  on//  rn  in/rrim  form  trill  hr  nmilnhlr  fnr  (fritters  *irt  nr  nhnrjt  pprpmh^r 

0  €  resent  thr  n^hi  tn  nrrpjif  npphratinn-f  fnr  these  Bonds  nnd  Dehentures  in  tthnie  nr  in  part 
or  Uf  reject  any  application  nnd  to  nithfitnu  this  offer  at  any  time  uuhnut  lUiticeL 


Ross,  Knowles  &  Co. 

Limited 


\Y.  C.  Pitfield  (Company,  Limited 

Midland  Securities  Corpn. 

Luuiled 


Rene-T.Leclerc, 

Incorporated 


These  Bonds  having  been  sold,  this  ndvertisement  appears  as  a  matter  of  record  only. 


Spir  Issup 


815,000,000 

'I  he  Great  Lakes  Paper  Company,  Limited 


(till ur|iurdteil  tiiidtr  the  Law,  ul  Onlariuj 


49c  First  .Mortgat:?  Boiid.s,  Series  A 
Ddleil  .Noveniiicr  15,  1955 


$4,000,000  .Serial  Bonds  to  mat  lire  .$300,000  on  .Nov  ember  15 
m  each  of  llie  year*  1953  to  1965  inelu.vive 

$11,000,000  Sinking  fund  Bond.*  to  mature  .November  15,  1975 


Dominion  Seeurities  Corpn.  Limited 

McLeod.  Young,  Weir  &  Coni  pany  Limited  Wood,  Gundy  &  Company  Limited 


Ffavemher.  PSS 


THE  FINANCIAL  TIMES.  DECEMBER  9. 


Newsprint  Capacity  Still  Short  of  Demand; 
Increases  On  Way  for  Next  Two  Years 


Dofasco  Director 


ipa'!|  vvppk  hy  H.  Nnrman  Davis. 

ipiTsidrnt  of  rompany.  Ogilvie  kpts  arr  .so  \’ilal 
ihas  bprn  .succes-sful  howpvpr.  hp  ••Howpvpv,  in  ordpr  to  hccomr  ^ 

|,sai(i.  m  p.stablishins  npw  u.sp.s  for  3,  indpppndpnf  of  pxport  busi- 

nps.s  a.s  possiblp.  your  company 


Newsprint  i.'  again  in  heavy  de-i  The  survey  includes  details  of|ing  .30.000  tons  by  10.37 
mand  following  the  remarkable. capacity,  production,  imports,  ex-j  Consolidated  Paper  is  adding 

increase  of  consumption  this  yearlporls  and  supply  from  all  conn-  100.000  tons  by  10.33  1 

(n  the  United  Stales,  according  tO|tries.  It  also  contains  lists  of  new;  Elk  F'alls  with  a  new  machine 
the  latest  survey  by  the  News-  capacity  projects  and  prospects  will  ha\T  .  nother  .30.000  by  19, m. 
print  Association  of  Canada.  In  which  have  been  announced  in  Great  Lakes  Paper  wiU_ha\'pj 
•i  booklet.  "Newsprint  Data;  195.3".  Canada,  the  United  States,  and  ini^nother  100.000  tons  by  in'" 
issued  this  wtek  it  states  that.  "In ‘over.'eas  countries.  Ontario  Minnesota,  "'ith  a 

19.3.3  such  an  increase  has  oeeiir-j  For  Canada,  for  instance  by  '’tiotber 

red  in  the  rate  of  US  consump-  19.38  the  available  capacity  is  ex-  90.000  by  the  end  of  19a0 
tion  that  it  h^s  outstripped  the  in-  pected  to  be  fi. 910.000  Ions  com-  .  90. non  by 

crease  in  capacity  which  appeared  pared  with  the.  current  total  of  ^oe  end  of  lO.-ifi. 

ample  a  vear  ago."  6.06.3.000  tons.  Briefly,  the  follow-  St.  Lawrence  Corp.  is  adding  ,  n  j  j-  r 

In  the  firs’  nine  monthe  of  19.3,3.  ing  companies  are  adding  to  their  40.000  tons  next  year.  ‘  '’"iput  and  diversifym 

US.  consumption  increased  by  7.8  production  total,  as  indicated.  McMillan  6-  Rloedcl.  with  two  ^  piodiiction.  has.  over  the  .years,  diversified 

per  eent  over  19.34.  compared  with  .\bitibi.  at  Pine  F'alls.  Man,  is  new  machines,  will  ha'c  an  addi-  ^  "The  beclouded  international  its  interests.  This  has  been  plan- 

an  increase  of  only  one  •  third  of  adding  .30,000  tons  by  19,37  tional  100.000  tons  in  19.37  and  a  wheal  situation,"  Mr.  Davis  said.^t'f’d  to  make  the  grealc.st  use  of 

one  percent  in  the  previous  year.  Bowaterr  Newfoundland  is  add-  further  100.000  tons  in  19-38  1  Ukisixj ...  |  "has  created  a  highly  competitive!  the  basic  products  of  its  mills 

In  ph.ysical  volume  this  nine  ’  V  stale  of  affairs  in  the  flour  mill- '  siricp  we  are  essentially  and  in 

month  increase  amounted  to  over  q*  A  *  L  A  *  r-i  f  industry.  Give-away  wheat  flour,  feed  and  cereal 

.3,30.000  tons,  a  quantity  which  ab-  p|Q  UCTODGr  Udltl  jr  C^O I  fl  programs,  subsidies  on  flour  ex-' 'Ti'lltne  business." 

sorbed  all  additional  production!  ports,  rates  of  exchange.  Govern-  While  o  r  e  r  a  t  i  n  g  earnings 

Immediately  available  plus  a  Finfi  PdDfiT  OutOUt  I  ment  controls  and  other  obstacles  have  growm  steadily  during  the 

stanfial  reduction  in  consumers'  '  f  '3l  ifm  it  '■  to  free  trade  in  various  countries  past  few  years.  Mr.  Davis  told 

stocks  According  to  the  booklet.  -  SSJIfJ  P,  j,-  nAeiiSFL.  whose  appoinl-1  have  contributed  to  the  difficul-  the  meeting,  management  is  far 

current  demand  appears  to  ex-  Production  of  fine  papers  in  _  ment  lo  ihc  hoard  of  directors  tics  of  doing  business  in  what  from  satisfied  with  the  return 

ceed  supply  available  from  all  Canada  during  October  was  up  p,,]-  nrodiiction  by  Canadian  of  Dominion  Foundries  6,-  Siccl|havc  been  traditional  markets,  -obtained  when  co-.sidering  the 
iources,  and  this  situation  seems  widely  from  October  19.34  output  jj  J'  h  •  d  an  tnrrea=p  announced  by  F  '  .Mso.  jn  the  United  Kingdom,  capital  employed.  "Competition, 


flour  Milling  Competition 
Keen  Ogilvie  Meeting  Told 


Synthetic  Fabrics 
Imports  Still  High 


Announce  Dote  For 
Textile  Seminar 


The  Silk  and  Rayon  Institute  I 

reports  that  imports  of  wmvenl  fifth  Canadian  Textile  Semi- 
synthetic  fabrics  into  Canada  con-l'^'”'  hj.  heW  id  Queen  s  Uni- 
tinues  at  near  record  volume.  I Ontario,  .m 
Competition  in  the  flour  mill-  pluses  has  not  vet  been  found. "i  In  August  of  this  year.  impoits:"tinp  i9an,  it  is  announced  ov 
ing  indu.strv.  both  in  export  and  Ogilvie  president  .said.  •'bill,  .soj totalled  .3.23,3  371  .square  Technical  Fcderati.-in 

.1.  .  .  ■  long  as  they  exist,  it  is  certain  compared  wnth  2.838.127  the  pre-  ^  i.anada. 

d  ne.stic  markets,  remains  ,|^3l  intensive  competitive  pres-  vious  month  and  2. .366.674  in  F.  .1.  Knight,  of  Montreal,  'vn.o 

ecedingly  keen  shareholders  were  ,5,,,. p  „.ji|  rontiniie.  especially! August.  19.34  is  again  chairman  of  the  general 

lold  at  annual  meeting  of  Ogilvie  in  the  domestic  market  where!  Volume  of  these  imports  hasi. seminar  committee,  stales  that  a 
Flour  Mills  Co  Ltd  during  the  >h<’  potential  capacity  is  threeiseldom  in  the  past  exceeded  thipe|minimum  of  28  technical  papers 

times  thal  of  consumption,  which  i  million  yards  in  a  month  andiwil]  be  prepared  for  Ihe  biennial 
is  the  reason  that  export  mar- ; domestic  producers  note  that  193.3!  gathering,  which  attracts  lead- 
‘totals,  when  available,  will  likely' ing  textile  technicians  from  Can- 

ladfl.  U.S  and  Fnrnpr 


piTvioiis  ypar.9. 


The/re  Safer  than  Money 


rj^smg  demand  until^  some  dme  m  pm'M",he'’millJ  fo7'th7  first^ten 
l^htad"'"  thf  renor.  s  ates  con-  '^ns  as  against 


•(head."  the  report  .states,  con 
fumers  may  find  extra  new'sprint 
t|ard  to  obtain." 

Looking  farther  ahead  the  pro- 
lected  additions  to  rapacity  for 
19,37.  and  particularly  for  19,38. 
suggest  that  adequate  supply  will 
be  available  to  provide  for  ex¬ 
pected  needs  in  North  .America, 
tnd.  also,  for  a  .substantial 
•rease 


likely  to  prevail  until  capacity  ex-  and  the  total  output  for  the  year  usain  snow  rn  m  uuiti.-r-  g[^p,.p.i3P  chairman  of  the  board  one  of  Canada's  most  important;  to  which  I  have  referred."  he 

tansions  no«  under  way  come  to  date  is  now  more  than  .3*  per  Odober  figures  outlets,  there  has  been  a  siibstan-  said.  responsible  for  this 

ito  production  rent  higher  than  a  vear  ago.  Ac-  released  hv  the  Canadian  Pulp  Hassel  has  been  assoriaicd  increase  in  mill  ownership  of  state  of  affairs  which,  incident- 

These  pro.jecled  capacity  in-  cording  to  figures  relea.sed  by  and  Paper  .Association  show.  „-ith  the  "  company  longer  than  ‘"'’■'■‘'•''ns.  as  well  as  agreements  all.v,  is  reflected  in  all  published 
•reases.  howes’er.  appear  10  be  Canadian  Pulp  and  Paper  ,Asso-  ,  .  ,  o-n  noc  .  anyone  now  livin-'  Ihe  announce-  "'"i’  certain  large  independents  statements  of  Canadian  mills.  In 

Adequate  to  meet  increases  in  the  ciation.  menTsaid  loinin f’oiir  supplies  which  f  t.  it  is  that  very  situation  that 

rate  of  con.sumption  but  owing  to  October  production  totalled  18-  Od.oher  19.3'  total  of  h^ve  cut  down  .shipments  of  flour  will  probabl.v  bring  about  a  cn- 

*he  time  required  for  construction,  compared  with  1,3.67,3  '"ti'-  This  brought  total  „  „  hearth  furnaces  and  in  19.34  from  Canada  .seriously.  This,  I  rection  of  this  condition, 

they  are  not  expected  m  "^^lake  October  last  vear.  Out-  production  for  first  19  months  of  became  superintendent  of  all  frel,  is  bound  to  ha\-e  its  equal  "I’lmes  change,  and  we  must 

this  year  to  SiqsS'T  Ions  which  melting  departments.  ''ffect  on  our  wheat  .sales  as  Can-  change  with  them,  and  it  is  the 

fhi,  .veai  9  8.1.  .8.  ..  .-narc  M,  Hassri  arliao  flour  provides  Ihe  competi-  constant  aim  of  your  company 

72.412  tons  in  the  precedin'-' vear  ^^mpaied  'sith  _»ic»  P  ■  .  .ear  in  yn-tralia  as  ad  ’’^n  that  makes  it  necessary  for' to-  improve  its  returns  by  good 

Shipments  In  export  markers  in  vear  o'?’ '/8.3n  521  Ton.s  ‘  viscr  to  ' the  AusUlian  ,rnn  1  mills  of  other  countries  to  u.se' planning,  by  keeping  up  with  the 

October  were  sharply  lower  than  rmoi.nt  of  nuln  used  in  Canada  Smcl  Co  on  its  .steel-making  Canadian  wheal  in  the  gri.sl,  t.met  by  improving  and  modern- 

in  October  1934.  But  exports  for  ,"^P '‘/La  .Answer  \o(  Yet  Found  i^ung  our  production  and  mer- 

the  year  to  datr  nf  It  aii  tons  Octobci  totalled  ton,'.  ' .  chandising  methods  and  by  vigor- 

were  6  6  percent  '’reate-  than  thA  ^P  from  October  19.34  figure  of  Mr.  Hassel  has  been  successive-  ■'The  an.svt  er  to  these  problems  ous  and  aggressive  application  to 

-  p  T  ce  t  .rcate.  than  thCp3p  .jg-  fj,.,,  ,n  pionths  ly  Dofasco  foundry  siiperintcn- 1 ,nrl  the  disposal  of  wheal  siir-  the  lob  to  be  done," 

of  this  year  a  total  of  6.241.851  dent,  works  manager,  and  vice - ^ - 

tons  wa.s  ii.sed  in  Canada,  which  president  and  works  manager,  and 
I  t  Psper  in  compared  with  .3.986.831  tons  used  is  currently  vice-president  at 

Hatr  U  in  Canada  in  .-samo  period  last  larsr  with  special  jurisdictinn 

overseas  f  or  the  three-ypar  ere  . ome\^  hat  higher  than  Y.xxyovXs  were  un  al  20;?.48o  o\  rr  industrial  relations,  oprrat-  • 

period  19.3,3  to  19.38  these  ex-  _  _ ^  tons  in  October  from  199. .348  Ions  ing  personnel  and  safety 


the  amount  exported 
For  the  three-year 


10.609  tons  shipped  abroad  in  the 
first  ten  months  of  19.34. 

Total  shipments  of  fine 


Cam 


'^lAM 


"•werss 

WjrsAwiie/ts 

S  CHEQUES 


OBTAINABLE  FROM  ALL 
CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


Coated  paper  produced  in  the 


.  in  same  month 


last  year  and.  for 
of  19.3,3.  export 
com 


reefed  North  .American  canacitj  .u  ,  ,  . 

increases  amount  to  about  l.tno.-  _  pint ^ f”'*'’  month.' 

*00  ton.s.  of  which  800.000  are  in  f^r  cent  f"  -l^’f’'  /h'-'  VO’tt  totalled  1  .,9.3.3.,377  tons  as 

Canada  and  600.000  in  the  United  compared  with  20.340  tons  a  1,793.7.30  tons 

itatre  '’^or  ago.  Shipments  nf  coated  .  '  .  ... 

,  ,  paper  during  the  first  ten  months  ./o  f'^'S"*  '•]  months  of  this  veai 

A  Net  Exporter  increased  by  8.1  per  cent  a--  com-  trades  of  pulp  aside  from  dis- 

Comparing  North  .America  with  pared  with  1954.  Total  shipments  'eiL'ins  pulp,  showed  an  increase 
e  rest  of  the  world  the  survey  of  coated  paper  in  October  in-  'O  production  over  corresponding 


-Shirriff's,  Horsey 
Companies  Merge 


Ihe 

llustrates  the  self-sufficiency  of  creased  fractionally,  but  produc- 
»his  continent  For  the  last  thirty  tion  declined  by  ,9. 1  per  cent. 

years.  North  America  has  been  a  - — - ! - - 

ret  exporter  of  newsprint:  and  A  r 

tee  margin  of  capacity  in  excess  I  Cmpie  VeOnfrOI 

of  rontinental  consumption  shows  MoSterS,  SlUlfh 


onto  —  .Announcement  is 

...I  made  here  that  Shirriff's  Ltd  of 

period  of  last  .vear.  Bleached  .iij-  -j-oronto  ;,nd  .1  33'illiam  Horsey 

phite  output  was  UP  ^  Corp.  of  Plant  City.  Florida,  are 

tons  from  433. *4P  tons;  unbloacn- 
erl  sulphitr  up  1.438.407  tons  Vr»tM-4  i  tri 

from  1..328.9.32  tons;  bleached  sul-  ’.I,  Hm'=ev  firm 

f  606  -  ■'^9.' .  president  of  the  Horsey  firm. 

who  becomes  president  nf  the  new) 
ade  the  announce-' 


form  the  Shirnff- 
W  Grant  Hor- 


phate  up  at  645.322  tons 
131  tons:  unbleached  sulphate  up 


ign  of  decreasing.  Consump-  ’  . .  i.ii  tons:  unoicacnco  suipnaie  up  '  " 

outside  of  North  .America  Toronto,  —  Controlling  interest  Ions  from  .1.36.606  tons:  . 

nties  to  exceed  production  in  .Ash  Temple  Ltd..  Canada's  ^od  groundwood  'Mechanical' 


no  sign  of  decreasing.  Consump¬ 
tion 

.'ontinucs  to  exceed  production  in  .Ash  Temple  Ltd..  Canada - 

despite  substantial  increases  in  largest  dental  supply  house,  has  oo'P fP  8,198.820  tons  from  i.- 
p'-erseas  capacity  during  the  la>t  been  purchased  by  Masters.  Smith  ’’’O-'  Dissohing  pulp  pro- 

'en  years.  Further  large  increases  &  Co.  .Ash  Temple  was  established  ^loction  for  the  1*'-O4omh^_period 

are  indicated  in  o\  erseas  capa-  60  years  in  Toronto  and 

:ity  For  the  three  years  from  markets  a  full  range  of  dental  from  .389.164  tons 
1955  to  1958  gains  am.ounting  to  supplies,  laboratory  equipment  .A  similar  pictuir  oirvailrd  in 
aome  600.000  tons  are  in  prospect,  and  materials.  Branches  are  oper-  export  figures  for  f'ne  fii-'t  10 
O'-erseas  demand.  howe\-er.  has  ated  from  Montreal  to  Vaneouver,  months  Exports  of  bleacjied 

also  been  growing  at  a  rapid  rate  Gordon  Masters,  president  nf  sulphite  pulo  were  tip  at  .379.4.32  _  .u  u  .  -..vnc-i  chtidi- 

and  oi-erseac  needs  nf  newsprint  Masters.  Smith  A-  Co,,  which  con-  tons  from  267,618  tons:  export'  of  .x  ' 

»'rom  North  America  .'eem  likely  Lrols  Consolidated  Gla.«s  Indus-  unbleached  sulphite  up  at  299.857  Shoreline  En  'o  ^  ' 

tries  Ltd..  Geo.  H  Hee--  Co.,  and  tons  from  282,861  tons:  bleached  ^rica  Inc  market'  frozen  >hnmp 
Copp  Clark  Publishing  Co.,  re-  sulphate  up  at  548.295  tons  from  f^om  a  plan  a  la  i,  . 

ports  that  an  offer  of  purcha.'e  515..555  tons;  unbleached  sulphate  Current  annual  .'ales  of  th' 

will  be  made  s.hortly  to  other  up  at  179.256  tons  from  16.3.819  merging  companie 
shareholders  and  publie  financing  tons;  and  groundwood  up  to  211.-  .-IS  mil'ion. 

will  'oe  undertaken  earl.v  next  62.3  ton'  from  190.503.  Exnorts  nf  Francis  W  Shfriff.  ni'O'ideni 
year.  ’  dissolving  pulp  were  down  at  Shirriffs.  points  out  that 

- -  390. 968  tons  from  338.062  tr 

Transfer  agent  for  Crown  Zel-  first  10  months  of  last  year 


Shirnffs.  producer.'  of  marma¬ 
lade.'.  tellies  and  flai-oring  es-l 
sences.  was  founded  in  1883  and! 
down  at  .348.371  tons  has  branches  in  Vancouver.  Wm-j 
mpeg.  Toronto.  Montreal  and 
Halifax  The  Horsey  concern,  or- 
ganired  in  1946  bv  .T  William  j 
Horse.v,  Canadian  fond-rompan.v  | 
executive.  prnce"FS  canned  citriisj 


Motorists 


to  increase 


Are  you 
one  of 
these? 


Today  It  '!  eot  uocammeo 
to  meet  Deople  who  deotore 

tt-e  lock  of  toste  m  modco 
lou-'oclism  and  vet  buy  tbg 
vp-Y  oewsDOr*'’  which 
I  theoreticeOy  I  offends 

them 

Whnf  they  ore  OCtUOtly 
seeking.  I'  a  oewsponet 

pffer'og  infcrmotioo.  lO. 
SD'rgtion  and  en|Ovmeot, 

and  at  the  seme  time,  a 
oew'Dape-  thgt  will  keea 
them  up-tc-datp  on  world 

events 

Such  pecDle  should  t-y  The 

ENSIGN 

Dii-ected  to  clear  clean, 
thinking  readers.  The 

ENSIGN  IS  run  by  prafps- 

Sinnnl  |CUrnalist'  It  gives 
you  O  first-bond  report  of 
vitpl  news  lO  optioopl  pod 
lOterpotlOnal  offpirs  The 

ENSIGN  IS  a  free  .  and 
infcrmed  press 
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Montreal,  P.Q. 


than 


lerbacb  Corn  advL'e.s  that  on  No¬ 
vember  2Rth.  25  shares  were  i'- 
sued  under  company's  selected 
employees  stock  option  plan 
There  are  11,07.3.141  sham  ciir- 
rentl.v  outstanding 


B.C.N-  .ANM'.AL  .MEETING 

The  annual  general  meeting  of 
shareholders  of  Banqiie  Can- 
adienne  Narionale  will  be  held 
here  Tuesday.  .Ian  19.  at  noon. 


Weekly  statement  of  the  Bank  of  Canada  at  Nor-.  30,  1955.  show 
total  assets  $12,431,472  higher  than  previous  week  at  .$2,568,968,954 
Investments  are  .'hown  $42,522,666  higher  than  prei'ious  week  Hold¬ 
ings  of  Sterling  and  U.S*.  Funds  were  SI  1.417.42.3  lower,  while  other- 
assets  were  .$10,316,661  higher.  Deposits  were  $62,469,974  higher  Cir¬ 
culation  was  $1,182,254  lo«-cr  while  other  liabilities  were  $29,721,160  [in, 
lower.  ton 

In  comparison  with  corresponding  week  of  last  yea-  total  assets  the  'ame  period  in  19.34 
were  $154,437,064  higher.  Inve.'tments  reveal  an  increase  of  $163.81.3.-  .Shipments  during  Nm-ember 
216.  Circulation  "-pc  $94,846,262  higher  than  same  period  last  ,\-ear  and  of  this  year  totalled  7,499.793  tone. 


gro'vth  of  fsp  company  indicated 
necF'.'ity  of  a  ma.inr  expansion 
and  neitber  he  nor  hi.'  hrotber'. 
C  H.  Shi’Tiff.  executnm  viee- 
president.  and  Q.  S.  Shirriff.  i*ice- 
president-piircha'ing.  wished  to 
iinriertake  the  oroieci  .Aceorbing- 
Iv  they  had  disposed  of  their  in 
terests  and  were  retiring  from 
qeti\-e  participation 

Big  Season  Gain 
Iron  Ore  Shipments 

f-lpveland  —  Great  l.akea  iron| 
ore  shipment.:  mereased  hv  more 
than  26.099  999  tons  o\-er  last  sea- 
sop.  the  I.,akp  Superior  Iron  Ore 
Association  reports  j 

The  season  total  lo  Deeember 
'-epnrt  stales,  iva.s  87.27,3.46.31 
compared  v-ith  69.776.953  f.-ir' 


safer  driving 
reduces 
insurance 
costs 

...that  is  why 


deposits  ^re  showp  072.178  hi^ncr. 


C'^’T'.n;^raTi^ 
Ks^r.r^ 
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To»sl 

l\A  EM  .MENTS: 
Treasur.v  Bil!^ 
Govt  Ser  (2 
GOA-'f 


•e  fi-ur 


herewith' 

Vat. 


R4.:75.il?  -  11. 


cornpprrd  "'ith  2.017.820  ton^  ir 
.VoA'emher.  lO.'V 

Moritime  Securities 

(Furni^hfH  hr  A  Tn  UH.. 


...1956  rates 
will  be 
lower 


ys.nrn.noo 


j.nnn 


nirhts 


A.nort  —  ?a,f 


Hds. 

OthA 


1, 025.598. y-'A 
1.O.5O.O41.0V.5 
10.131,5.^0 
t2. 152.664 


Total  2.4.38.47.5,349 

induM  Or$  25.000,000 

Bank  5.130,336 

Al?  OthAr  A««Aft  .  54.a3i.nn2 

Total  2.58n.ino.326 


tl.4B!LtTIEV— 

rapjtfli  p,5ifi  rp 

Rest  Fund 

VotAji  in  rtrnila 
1IEPUM1S 

Gof’t  ''f 


Total 

L'ahiliMet  'OthAr  rurr.T 

All  Other  LiahilitiA^ 


5,000,000 

20,403.31* 

l.fiaT.nqT.aTfe 


i28.3n!.;V,2 
562,581 .784 
45.217.y.5t 

7.36.101,6.3' 

88,343.055 

46.658.6)2 


382-564.231 

1.003.459,619 

947.712-694 

10.131.-350 

52.06.5.989 

2.39.5 .953.86.1 

2.5,000.000 

5.126.465 

45..5!4..31t 

2.,5fis.nfia.n.%4 


5. 000. non 
o.4ni..34" 
to 


m  221-210.  t.V3 
-  M6..5';a 

.  40.OJ7.62V 


10..316.fi61  _ 


67.3,631  661 
107.478.142 
76..379.772 


m  61,699„547 

-  1>..396,9:4 
^  11.167..3.51 

*  62.469,974 
~  19.135,087 

-  29.721.160 


itjr  I'tilitiA 
•  \ti,  U  hntnsalprjs. 

,,non,niio  r  .  ria's  '  " 

^■ou5'!n«.  T  rUs«.  B  ■ 
East  fan  ..'sat.  A  l.nan 
Eastern  5'2'^f  T 

Eastern  Trust  (  nrnnanA' 
Great  Eastern.  J’  ."e  pfd 
Great  Eastern.  ^2“''-  pM- 
Halifax  InsijranrA 
Maritime  Ltfe 
Maritime  Paper,  pM. 

'larifime  Steel,  pfd 
Maritime  Steel,  rr^rnmon 
Maritime  Tel  A-  Te!  rorri 
t'n.  pM 

Mnirs  T.trf  .  fommnn 
Tin  pfH  rum,  dif 
Vafinpal  Sea  Prod  .  5'^*  p 
Ntua  Srotia  Trust  to 

V  B  Telephone 
VS  I.i?ht  A  PoA*  rom. 

1)0,  Ke  pfd 
Do  r.y'-r  pfd. 

Orean  F'lshrnex  V"j'V  pf 
Oland  A-  .^nn  I^td  .  ftact 


19  no 
n.no 
9  on 
70. no 
U  7.5 
30, no 
m.no 
11.00 
16.25 
I20.no 
19.75 
08  no 

U9.nn  180  00 

n  .oo  n  7.x 

17  00 
45  no 


1 7  2.5 


Canadian  Drivers  collectively  set  their  own  automobile 
insurance  rates.  It  is  the  number  and  cost  of  automobile 
accidents  which  determine  insurance  rates.  If  accidents 
and  their  costs  increase,  then  automobile  insurance 
rates  must  inevitably  increase.  Bui,  when  prreatcr  care 
and  caution  on  the  part  of  motorists  results  in  fewer, 
and  less  costly,  accidents,  automobile  insurance  rates 
can  be  reduced. 

In  W56  most  automobile  insurance  rates  will  be  reduced 
—on  the  average  for  Canada  nearly  seven  per  cent 
for  private  passenger  cars  and  eight  per  cent  for  com¬ 
mercial  vehicles,  with  decreases  up  to  20  per  cent  in 
some  cases.  The  actual  change  will  vary  from  area  to 
area  and  between  one  class  of  insurance  and  another. 

Effective  January  i,  1956,  motorists  generally  will 
benefit  from,  the  following  ch/j.nges: 

■  There  will  be  many  reductions  in  basic  rates. 

•  Drivers  qualifying  for  the  three-year  claims-free 
class  will  get  25  per  cent  discounts  from  basic  rates  aa 
opposed  to  20  per  cent  in  1955. 

■  A  new  two-year  claims-free  class  will  be  estabhshed 
and  drivers  in  this  group  will  benefit  by  15  per  cent 
discounts  from  basic  rates. 

■  Under-25  married  car  owners  will  be  placed  in  s 
lower  rating  classification  than  formerly. 


CANADIAN  UNDEBWBITEBS’  ASSOCIATION 


2.1.>4,23-^ 

36.4J9,266 

in.  488. 65.5 


T)n  (‘\» 

— _  Hobip  .lnnr«  A  Whitman  pM 

»  19.072.176  Suprr  .Vrrx'if  A.  V pfrt 

-  22,379,740  Stairs.  Son  A-  Morrnu*  A" 

-  22  214.093  st-iMlirld'..  '  A" 

Dp.  riax«  R‘ 

•  1.54. 4.37. rfil  t'nitrd  6ip|-\t#T.  7'^  pfd 


10.75 
to  on 

9.00 

i.r25 

9.00 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31,  1955 

lAmounD  in  (Heusandi  of  dollars) 


L  I  B  I  L  I  T  I  E  .S' 


N.iiME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dom-nion  Bank 
La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 
The  Royal  Bank  of  Canada 
Banque  Canadienne  .Natinnale  .... 

Imperial  Bank  of  Canada  . 

Barclays  Bank  tCanada) 

The  Mercantile  Bank  of  Canada  ... 


Total 


Oenosit.5  hv 

Uepu&iti  hv 

(  anadian 

llppftiilv  hv 

Opposiis  hv 

Nofir  F 

llcmand 

Other  denojit.s 

Advances 

Accentance-,, 

Undivided 

Govt,  of  tan 

nrov.  govt 

other  banks 

other  hanks 

sav den. 

drnoslts 

deposits 

in  currenrv 

from  Bank 

luarantec.y 

nrolits  at 

111  Canadian 

in  Canadian 

in  Canadian 

in  .iirr  other 

in  Canadian 

In  (  anad'an 

IP  Canadian 

other  than 

nf  Canada 

and  letters 

Othet 

Canital 

Best 

latest  ftsral 

Total 

rurr^nev 

rurrnnrv 

nirrpnrv 

than  f  dn. 

nirrmc  V 

rnrrFnrv 

riirrpnrv 

Canadian 

teritred 

nf  credit 

liahilities 

paid  up 

ar'-iinnt 

vear  end 

Llabtlifaei 

.3* 

$ 

$ 

> 

$ 

? 

$ 

$ 

$ 

$ 

$ 

$ 

•To, 214 

.38,1.37 

37.5.57 

",,542 

1.312.;i68 

109.2.94 

904,069 

143.118 

5.5,910 

9.803 

4.5,000 

92.000 

.2.1.34 

2.796,174 

lo..i64 

10.403 

7  723 

,3.0,59 

.582..', 89 

31.8.5.3 

.3,5.3.013 

127.6.50 

17,924 

3,082 

1.5.000 

3,5.000 

1.027 

1.192.967 

12.9.59 

9.8.38 

19.980 

4.214 

88.5,893 

43.902 

404.188 

32.372 

13,7'23 

3,487 

1.5,000 

30,000 

2.nXi 

1.278,674 

i,09.''i 

1.108 

1.922 

1.53.820 

1  4.922 

8.5.64 -5 

28.3 

1.367 

1.160 

.5,000 

4,000 

90 

277.212. 

32.n5n 

37.211 

27.023 

20,888 

1.081.730 

1 01. 787 

746..362 

164.000 

32,.507 

8.1.33 

.37.477 

6,5,962 

I..399 

2..3.56.910 

.34.333 

41.687 

31.909 

.52.187 

1.271.179 

129  7.5,5 

99.5.998 

460.06.5 

1 .5.000 

64.123 

11.212 

42,000 

104,000 

1  ..i04 

.1.258. 06- 

12.1.58 

3.30.3 

3.180 

228 

37.5.959 

37.,567 

181.4.33 

3.71.-, 

2.211 

474 

7000. 

11.000 

148 

618.376 

10.083 

13.902 

1 .9.1.91 

2.2.54 

384.293 

.57.002 

2.57.192 

1.5.1.37 

9.71.1 

1.6.30 

9.99.3 

21.98.5 

1,762 

79.5.70.5 

818 

19 

8.103 

447 

10.1.52 

2,826 

13.460 

1  ..542 

1.1-41 

123 

3.000 

.3.000 

390 

42.3.57 

93 

2.144 

.5  18 

.583 

2.284 

2.29.5 

.573 

373 

4 

I..5OO 

400 

I 

II. .373 

181.717 

1.58.107 

1.58.281 

98  1.3.$ 

.5,8.38.819 

.52.5.972 

3.923.6.5.'5 

9.50.2.52 

1.5,000 

199, .502 

.39.113 

180.970 

367,347 

1 1.310 

1 2.629.3 10 

—ASSETS 


t 

Dep.  with 

Cheques 

Dominion 

Dominion 

Call 

Call 

Other 

NAMP'  OF  EhAVK 

Gold  A 

.Notes  A 

Govt,  ahd 

Dep.  wilh 

tth  banks 

and  other 

Govt,  of 

Govt 

Govt. 

arid  short 

and  short 

Loan  to 

Other 

current 

Shares 

fiotd  A: 

coin 

depoMts 

bk,  notes 

oth  banks 

in  cur 

Items  in 

Canada 

Short 

Lons 

Provlni  lal 

Other 

Securities 

loans 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

and  loan] 

rnin  in 

nutside 

uith  Bk. 

oth.  than 

in  Cdn. 

oth. than 

transit 

treasury 

Ter.m 

Term 

Govt. 

Muniripal  Canadian 

other  than 

in 

outside 

Provincial 

muni¬ 

loans  in 

outside 

currenl 

Bank 

to  Cor¬ 

Letters 

Other 

Total 

Canada 

Canada 

nf  Canada 

Canadian 

currenev 

rrtn 

net 

hills 

Serurities 

Serurities 

Serurities 

Serurities 

Serurities 

Canadian 

Mnrtsases 

Canada 

Canada 

Govts. 

cipalities 

Canada 

Canada 

loans 

premises 

poration: 

of  credit 

as.sets 

as.-et] 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Monrea! 

4.200 

18 

20.5,.550 

2.304 

832 

44.993 

181.780 

71.282 

188.232 

828,987 

90.830 

47.847 

I32;2.58 

59,003 

31.9.39 

•36,926 

.39,389 

16.074 

25,86.3 

863,697 

22.907 

429 

26.680 

1.490 

,33.919 

382 

2.796.174 

Bank  of  Nova  Scotia 

1.620 

337 

74.891 

6.7.57 

34 

24.387 

72.31,5 

1.5.,5.50 

31.8,33 

189.118 

8.97,5 

12.5.53 

42.020 

14.849 

11,46! 

29,078 

.32  612 

2..3S4 

12.512 

487,733 

70,108 

1 

11.113 

4.029 

17,92» 

331 

1.192,967 

Toronto-Dominion  Bank 

2.209 

1 

89.026 

2.1.53 

10,5 

24.330 

1 13..548 

17.228 

4.3.860 

287,8.59 

31. .397 

23.329 

26.202 

670 

14,692 

27.476 

20.143 

1.7.31 

9,008 

30.3,216 

4. ,333 

79 

18.464 

13.728 

67 

1.278.674 

B  Provinciale  du  Can 

69.5 

21.829 

342 

1,2,51 

34.947 

.3,494 

8,4.30 

41.789 

21.119 

1 1 .6.36 

8.781 

366 

1,.5-40 

6,7,38 

2,328 

12..364 

93.223 

72 

4.179 

1,.367 

262 

277,212 

Cdn  Bk  of  Commerce 

2.0.59 

80 

!93,ol7 

3.613 

3.326 

32..337 

114.794 

92.97.5 

114.947 

<443,184 

43.174 

.38.427 

78.713 

61.184 

49,172 

32,776 

83.312 

8..543 

18,.3.36 

807.213 

80,630 

431 

20,994 

17.863 

32.307 

789 

2..3.36,9]n 

Royal  Bank  of  Canada 

'1.896 

1,204 

172.682 

23.176 

1.371 

142.716 

17.5.488 

79.137 

187  619 

.543.941 

79,7.30 

41.286 

1.54.8.32 

1.39.796 

89,47  4 

30.00.5 

37.623 

13.204 

17.170 

908.094 

174.270 

282 

29.300 

3.323 

6-4.128 

867 

3.238,862 

8  Canadienne  Nationale 

1.440 

42.388 

790 

2 

3,60.7 

43,.5.54 

32.844 

40.930 

89.221 

33.071 

23.229 

10.810 

1.808 

6.620 

14.187 

3.406 

23.1.39 

231 ,6.5, '5 

.313 

41 

9.024 

2.211 

68 

618..371 

Imperial  Bank  of  Can 

1.299 

.54,692 

841 

23 

18..367 

61.044 

22.413 

28.914 

131  294 

23.93.3 

18.279 

1.5.3.33 

898 

10„524 

12.8.38 

1.246 

3.767 

.3,52,6.53 

3,3 

4.7,39 

2.774 

9.713 

60 

79,5.703 

Barclays  Bank  tCan.' 

13 

2.343 

33 

1.5.5 

390 

2,533 

2.491 

4.7  4  4 

8.102 

3  903 

3.54 

93 

1.087 

91* 

1.237 

11.9.33 

I 

1.19.5 

1.141 

33 

42.8.37 

Mercantile  Bk  of  Can 

J.3 

1.0.31 

33 

43 

1.408 

271 

810 

3)6 

72.3 

149 

78 

129 

1,20.3 

4.173 

209 

87.3 

36 

11.373 

Total 

13.246 

1  640 

835.2,)4 

40.064 

6.143 

293.930 

SOO.4.3.5 

.337,424 

843.723 

2.433.99? 

1  338„3.5.5 

1  219.2.36 

469.193 

799.731 

23.5  333 

2.32.3.38 

213.279 

.'5l„341 

124. .361 

4.263.619 

332.36.5 

1,.-|71 

123,399 

31.431 

199„502 

3.1,37  12  629.310 
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Another  Big  Test  tor  Turner  ITo  Merge  Eastern  iNew  Drilling  and  Proe/ucf/on  *^'*''**1*1’ Ib  "t*"**”  E'^m*** 

,  Valley  by  Federates,  Home  O//  Peaks,  Alberta  Oil  and  Gas 

'  _ _ _  Annniincpmpnt  is  madr  by  di-  - -  rtlip  pntiiply  to  inprrasp  of  ovrr  .tto-Ono  for  fiscal  year  ended  were  discovered  in  the  past  quar- 


A nnouncement  is  made  by  di- 


Calaary  —  Home  Oil  Co.  I,'d..'of  thp  Advance  No,  .'SA  well,  that  Crude  oil  and  natural  ga.=  foot-' Ausiist  and  IR.2  per  cent  abov  e  .WOn.Onn  in 

and  Federated  Prlrolrums  T^td..  'vas  oi  ijjinally  romplrtrd  a.«  a  t  e/j  r^,>r>nrxcai  tn  drilled  in  search  nf  wells  .'Sot  September  of  Iasi  year.  sidiary  anri 


S200.000  in  dividends  from  sub-  March  31st  193.V  while  income  ter.  The  1956  prof?ram  plans  the 

HIHI  rtiK'tHien  inmicum.s  wh.n  misinHiiv  rnmpirirn  hs  a  r'nmnral  inn  T  id  nf  a  nrnnnsal  *o  mim-ti  m  -m  sidiarv  and  associated  companies  dept  CCialion.  depletion  and  Tl^n^  *alcn^aV^an 

a  pair  of  Calgarv  based  Canadian  uaswell  in  the  top  of  the  Mad-  ^  a  pinpo.al  .  records  in  Alberta  dui  ins  the  Natural  sas  production  in  Sep-  rnmmnnvA  naiiv*  n  •  i  t  certain  non  -  recurring  chai  fic.c  holdings.  Tians-Eia  al.o  has  an 

independents^  th.t  have  boon  ;;om.  OttHne  e«rl7st/ses  of  pro-  "'^rnTciM  meeTinr  o'f  '  etbir  '  Pelroleum  I.td.  re-  «nKu,n,ed  Jo  MT.^OO.  Afler  de-  intere.sl  tn  11  produe.nK  weUs  tn 

^itonR  the  top  oil  producin»co;-n-  dtiction  the  vet'  rrs  prodiieed  XXr'!L,H.,.=  ,n  vo  o  the  nro  A  Con.scrvation  Board  re-  feet  diirinc  September,  nine  p,.,-  Pf'rts  for  fi.scal  year  ended  .S'ept-  di.etion  of  the.se  charces.  the  com-  Canada.  _ _ 

panics  in  Alberta  since  the  dis-  from  the  ,oA  nell  berame  heavier  noXLt  wm  be  held  abo til  mid-  f"'’’'-  '’rt^'  ''*•2  Pf  201h  net  earninRS  after  all  P«ny  showed  a  net  loss  of  SlP.I.noO  nils  ltd  advises 

covery  of  Canada'.s  first  maj  ir  and  it  was  then  produced  as  an  npfpmber  The  new  conipanv  record  levels  were  the  cent  over  .September  last  year.  charaes  up  at  $l.n;?4.fi97,  equal  to  .  ,ha,  n  ha's  niirehased  for  sinkin* 

oilfield  at  Turner  Valley,  this  oilwell  ^  j-’  '  ,  i_„.  iJ  '.r  dollar  value  of  oil  pioductinn  to  .\bout  one-thud  of  the  increase  ,  ,  ..  New  operatina  economies  and/^^*”  puieha.sed  tor  .  iiiK  * 

morninc  indicated  that  they  still  Drillina  c  .uti  act  for  the  new  pXlle'd^  Faste  n  Min?nc  and  Smelt-  producers  and  established  na-  in  established  natural  aa.-  reser-  '  '  ‘  ''  ""  out.standina  <^,.nveries  have  nesiiltod '  f'ind  purposes  a  prmeipal  amotm 

believe  all  tbe  oil  has  not  bc'-n  venture  wa,-  awarded  to  COM-  ,  I'X  t'lral  2a-''  reserve.s.  increased  by  ces  is  attributed  to  new  discov-  -"inck  from  previous  year's  net  of  in  ea.rnmas  at  the  rate  of  .?7nO.(HM)  nf  .Sfi-iOn  set  les  B  .i -n  per  cent 

disenvered  in  the  'rurner  Valley  MONWF.AI.TH  nfilLMNO  CO  c.ompany  i.u  2200  billion  cubic  feet  in  the  l.i  eric,  and  the  remainder  is  at-  S8.H,12!,  equal  to  416  cents  a  a  ''epr  after  all  charaes  but  be-  notes.  The  prinetpal  arnounl  or 

area,  I.TD..  anothet  old-timer  in  terms  R-V  .'eims  of  the  plan  F.astern  , .ninths  ti  -Uinc  80  to  a  total  of  Iributcd  to  the  expansion  of  pre-  ..:ha,.e.  fore  federal  taxes.  Alexandre  Saf-  serics  -^B'  notes  now  outstandln? 

These  two  firms  have  staked  a  of  westein  Canada  s  oil  pay  Crew  Smeltinc  holders  would  receive  jijppp  billion  cubic  feet.  viously  known  reserves.  ‘  ’  fian  told  shareholders  at  annual  is  $80.1. .iOO. _ _ _ _ 

.jointly  owned  test  on  the  east  of  that  firms  riRs  is  presently  T'"''  company  priotagp  rlrilled  in  the. search  I-aiRcst  sinRle  reservoir  in  the  Pi'ouuction  was  .somewhat  ■  ^ 

flank  of  the  aginc'  Turner  Vall-v  moving  rotary  tools  to  location  f'”'  each  share  held  and  Quebec  ppip„]eurn  products  increased  province  is  the  Pincher  Creek  lower  than  for  preceding  year  at 

field.  This  venture  is  .schedul.-'ri  for  aif  immediate  drill  start.  Nickel  holders  would  receive  one  percent  to  7.078,966  feet,  f'cld  wi  1  reserves  of  2.000  bil-  S.i'2..i67  as  compared  with  $.i8.9;i6. 

to  lest  the  Bundle  x.one  of  the  liUi-rest  in  liii  well  and  acreage  -''hare  for  each  three  shares  held,  drilled  during  September  f*on  cubic  feet.  Cessford  has  csti-  but  net  proceeds  from  production 

Madison  limestone  and  will  ',-e  is  divided  equally  between  Home  Eastern  Smelling  has  plans  for  I  percent  off  the  record  uialed  reserves  of  1.700  billion  "’as  moderately  higher  at  $.87,687 

taken  to  an  approximate  ^omple-  and  Federa'ed.  construction  of  a  nickel  -  copper  pf  ^nopst.  at  8.i8.1I8  feet,  cubic  feel.  Pembina  927  billion,  as  compared  with  $29.66.5.  Divi- 

tion  depth  of  6.000  feet.  The  lands  ini-luded  in  drilling  .'inelter  at  Chicoutimi.  Que..  and  17'^  p'ppj-pppt  higher  than  Medicine  Hat  !!60  billion.  Home-  dends  from  subsidiary  and  asso- 

Home  and  Federated  acquired  reservation  \o  88  are  as  follow:  bolds  nickel  prospects  in  Quebec  spp,prpber  of  19.i4  a^  a 'result  of  2lcn-P,imbey  700  billion.  Lcduc-  ciatcd  companies  increased  to 

the  land  on  which  the  new  te.si  Section  22.  the  \V'.<  8;  legal  sub-  Ontario.  Quehee  Nickel  also  ‘  purrcnl  rapid  development  of  '  'oodbend  682  hi  ion.  Bonnie  $996,674  from  previous  year  s  fig- 

will  he  drilled  through  a  Gov-  divisions  n.V  16  of  Section  28.  I.sd.  nickel  properties  in  Quebec,-  prolific  Pembina  oilfield.  billion.  .lumping  Pound  ure  of  .$792,848.  There  wa.«  a  profit 

ernment  Drilling  Beservation  Sa-e  8,  9.  l.i  A-  I  of  Section  29.  the  SG  Ontario.  ri-urie  oil  output  in  the  fi'-st  Viking  Kinsella  iPO  from  sale  of  investments  of 

held  last  Dceember  16.  Cash  fl-  .NW'4  of  Stelion  80.  Section  82".  '  ”  "  -  nine  months  reae'hed  80  827  26.1  Prrivost  .itO  billion,  $880,209  for  year  under  review  as 

bonus  of  $'22.182,i6  was  paid  for  the  S'2(^.  Nflii  of  Sec.  84  and  DJv  AfUaUaera  bar-els  26  9  per  cent  ovei'  The  _  ^  Alberta  Conservation  compared  with  $I..i7,i  year  before, 

the  oil  and  gas  development  .Section  86  I,.  Twp,  19  Rge.  2  W.i,  ■'1^  HllloOdjLd  j-rnT  rieriod  in  10.i4  with  a  dol-  rulr-s  that  gas  from  Balam-e  sheet  shows  a  marken 

lights  on  the  4.000  acre  spread  of  the  S'-i  and  NW,  of  Section  4  and  .  ‘  P  ■  ;  T'' .  of  tt06  471  '’17  17  ne:  f^Huwing  fields  is  aiailable  improvement  in  net  viorking 

leases  in  drilling  rc.scrvation  No.  L.sd  s  9  and  16  of  .Section  6  in  Twp.  InCOITIC  tXOdnClS  r-em  over  the  same  'period  last  by  the  Trans-Canada  eapital  at  $1,042,780  as  compared 

8.1  20  Rge.  2  W  .i.  an  area  of  4,000  ~  vear  f’lpe  Lines  Ltd.:  ..\tlee-Buffalo,  with  $68.5.861  as  at  .September  80lh 

The  well  will  be  Homo  Oil  acres:  requiring  the  drilling  of  a  ~  ,  '  r-  ’  ,,,.oHin.i inn  ine  easeri  ‘o  •^'udloss.  Cessford.  Countess,  19.i4.  Current  assets  are  up  at 

Turner  Valle./  No.  8-80.  on  I.sd  well  into  lh.-<  Rmirile  group  on  a  '"'■'•nto  Gro.ss  revenue  from  , ,  X’X'  .  , 'AX"''';,  w  fee'i  an  in-  C.ilbey.  Hamilton  Lake,  $1,789,824  from  $1,422,446  while  _  ■ 

R-.80-19-2  W  i  (co-ords  N  1980  F.  location  comori.sed  in  the  .said  Athaba.sca  Uran-  >I4.«  b,mori  uibit  leei.  an  Kessler.  Oyen.  Pincher  Creek,  current  liabilities  are  litlln  BROWN  &  SHARPE  TOOLS  liTi  I 

1080:  ground  elevation  4.149  feet.,  lands  to  entitlr  the  holder  of  the  '■''P"';'  f"’;  In  September  f’'"'osi.  .Sibbald  and  changed  at  $747,044  as  compared  .  r  ,  w  if  N.  I 

Drillsitc  is  Pbeul  thrcc-cights  of  rc.scrvation  to  acquire  .seven  September  .80  last  O'l  piodialion  n  Sylvan  Lake.  with  .$7.86..i8.5.  Cash  is  .shown  down  ore  known  throughout  industry  for  I  A  Jf  I 

milp  soulh  ot  ihr  O^^lhousir  No.  qufli  trr  srr{:on.^  unHcr  poti  filrum  sales  of  ‘  ‘  j  fvnm  \iipuci  hiiJ  14  9  r*crmits  for  rxpor;  now  offee-  at  $685,710  fi  fim  $1,094.44.5  whiir  their  accuracy,  r«llob»lity  and  I  1 1*  3  *”1  I 

7  gaswcll,  and  a  half  mile  n-irth  and  natural  gas  lease.  mni.^.  than  in  Bentemh-r  permit  the  withdrawal  of  4,-  accounts  receivable  arc  up  at  A /-AmnU»>  s*Urllnn  nf  LI  /  ll  'll  I 

•  -  .  ■!■'•''  S204Jr.  '  for  .same  period  of  por  cen  n  o  h  ;  durobiMy.  A  complete  selection  ot  (J|  J  ■ 

_  -  -  I  .  _  la.5t  vrar.  rirf'intint^  rosMs  in  thr  \rai.  Dollai  value  oi  ml.  ou .  Tronc-PonoHn  or»a  i  non  r» _ _  _ _i  i...  r-  r.»  t-* .  _  H 


for  the  vear.  Trans  Umpire  Oils  Ltd.  advi.se.s 

New  operating  economies  and/^^t  it  ha«  purchased  for  .>inkins( 


the  oil  and  gas  development  .Section  86  u.  Twp,  19  Rge.  2  W.i,  MindDdSCd  period  in  19.i4  with  a  dol- 

rights  nn  thr  4,000  acre  spread  of  the  S'f.  and  NW,  of  Section  4  and  .  ‘  P  j  of  $196  471  -’17  17  ne- 

lra..:es  in  drilling  re.scrvation  No.  L.sd  s  9  and  16  of  .Section  6  in  Twp.  InCOITie  fcXPanClS  cent  over  the  .same  "period  last 

•8.5  ,  20  Rge.  2  W  .5.  an  area  of  4,000  “  * 

The  well  will  be  Home  Oil  acres:  reqiii-.  ing  the  drilling  of  a  ,,,  ,  ~  ,  '  p  ’  oiorim-i ion  ine  easeri  ‘o 

r"'".""'.  .h.^  R,mdir,group  on  a „ ''t:;' " ,  '/tt. 'rr-iriixr  binVon  cubic  an  m- 


,P  Tbe  .Mberla  Conse:  valion  compared  with  $I..57,5  year  bofor,'. 
I_  Board  has  rules  that  gas  from  Balance  sheet  shows  a  marken 
the  following  fields  is  available  improvement  in  net  working 


FAIRBANKS 

MORSE 


MACHIHISTS’ 


Kighwood-Sarcee 
Reports  Profit 


r  I  •  ^  I  I  ^  f^l't'i'Oting  costs  in  the  1^*='  •'’['O''-  nollar_value  oi  'bi-' /jw  Trans-Canada  and  1.080  billion  Report  signed  bV  F  F  Reeve 

Sapphire  Gets  .Kighwood-Sarcee  EiU'lrffln’.-.r/.vr;'-,-  c;.., 

HovIp  IlltPrP^t  iPpHArtC  Prn^lt  Sin8.298  acain.st  .S113.128.  C  apital  ramr  from  58*0^  .>urplu.<^  of  900  billion  cubic  mvic  area  wore  ahandonofl.  Ral- 

noyic  ini^resl  ixepOrTS  r  rOTII  expenditures  totalled  $.54,488.  il  is  also  established  at  Frs-  anee  of  leases  have  been  keir 

-  -  ■  __  6|«'bs.  .he  year  ago  figure  of  'veils.  2  4  per  cent  more  than  in 

Tornnin  .Sapphire  Pelrnleiim.s  Calgary,  Highwoori-.Sareee  Oils  n  j  I  I  Rimbey.  Nevis  and  .Stettler.  fui-ther  development  theieon. 

T.ld.  has  entered  into  an  agree-  I.td.  repoils  a  net  profit  of  $26,607  -Ichn  B.  .Ai.d  president,  reports  MaOSGII  RCO  LqKG  _ 

ment  for  the  purchase  of  suh.-lan-  for  thr  fiscal  year  ended  .tune  Ibat  due  to  tavnrahle  results  'b  f.  .  .  r*  ' 

t.al  blocks  of  shares  in  Hoyle  .’’O.  n.5.5  as  compared  n-ith  a  ne:  recent  drilling  on  the  .Smitty  West  PrOdUClIOIl  UQIII  - — — — — — 

.Vlining,  Consolidated  .‘^udbury  loss  of  .$1.5.197  in  the  previous  year,  .showing,  plans  are  being  com-  ,  vioaca,,  itr-rl  Take 

Basin  Mines  and  Lake  Duffaull  Pereival  .1,  Tinims.  pre.-ident.  pleleri  to  deeren  the  .Sniilly  shaft  ,  v;,;;--  i',a  i-pooi-ts  nio- 

Mines.  shareholders  are  informed  states  10  wells  wei  e  brought  in  block.  Dircvtor.-  are  also  consid-  '■  ..j  pj  '  s-i -fin  the 

in  a  letter  f-om  Maxwell  Goldhar.  on  a  half  section  at  1  .lovdminster  oiibg  the  sinking  of  a  shaft  in  the  ..X^ni^of'  milliiw  22r84f*' mns  of  F nr  the  Infnrntn/inn  nf  Shnrchnldr.rs 

company  pre.sidont  m  'vhieh  the  company  has  a  two  Leonard  area.  Mr.  .\irri  said.  '  3..-. tpi  4fi  a  jnn  for  the - - - 

It  is  pi-opo.srd  ,0  fmanee  , he  PV  cent  gross  over-riding  royall.v  in  order  to  oev  clop  a  new  ore  nion'ths'  en'ding  September 

pnrchs.scs  through  issues  of  eon-  The  company,  in  a.ssm-iation  wiln  - -  ~~  .89  la-1  This  opre.sentod  a  si.b- 

lerlible  flchentures  Ihe  Bailee  Selliurn  Oil  and  Ga.-  P#)f Lif inWer  Pef  stantial  "ain  over  the  figure  for  •  ■ 

Bceau.se  of  the.se  acquisitions,  S'-'>up.  purchased  an  ll.S'ill-  "t,  ^  ,  .  correspon'ding  period  last  year.  Th©  COmpOniCS  sHo 

Goldhar  points  nut.  Sapphire  ^vie  gas  tract  in  .Mherta  s  Bum-  8 oronto.— Number  nf  oil  wells  ^  nrnduction  amounted  In  $1  - 

Petroleums  has  become  the  Inss  -  Cavendish  area  Highwood  from  which  Pathfinder  Petrol-  ,,3" -q,,'' ,,.2  7,fi  .ons  loCOted  Ond  eXCeDtj 

-econd  largest  .shareholder,  next  has  a  19  per  cent  in  this  land.  eiims  [,td.  obtained  production  «q  oT  a  iTn  uno 

to  Ventures  I.td.,  in  Hnvie  Mining  The  group  operating  in  this  gen-  has  increa.seri  in  the  past  vear  bv  oir,mg  a.1.  i  ».• 

with  .8.59,999  shares  ard  also  has  vral  area  nas  drilled  four  siie-ess-  II.  including  wells  in  which  a  Production  in  the  quaider  ended  v  the  hlOSt  OCflVC  CO| 

bfconi'^  ihc  ‘Second  Idirco.-^l  sltnrr-  wells  so  far  in  vchich  Hish-  jmss  royalty  interest  are  held,  .f.  v^’a^ 

bolder,  nexl  to  Wnture.';  in  Con-  a  five  per  cent  inter*', 'll  f).  Petrie,  president,  states  in  a  compared  with  ^ ^ 

soliriated  .Sudhurv  Basin  with  'n  Iv'o  and  19  per  cent  in  l«  o  progress  report  to  shareholders.  R'l  eceding  quarter  and  $6.il..  16  in  « 'm.mn  ■  t  n  ras  ■ 

almost  .509.999  shares.  "ther  wells,  '  Gross  income  '.o  the  eomnany  and  'bo  Ihird^quarler  of  19.i4.  HlliA  I  I  Ib-Iil  NIPlIllRS  ■  C  OI 

Current  market  x'alii'c  of  these  - - -  its  wholly-owned  .subsidiaries  is  B 

t'vo  blocks:  of  stock'  is  in  'be  -L  -  presenllv  estimated  at  $.5.57  990  a  Wr.- H  a  TO  reo  VfiS  .  .  B 

"  ..  ..™,  i  Wrleh, .11.1  I  4>  l>  KHI I S  K  A  tOPPKR  A  R  H' 

tiT;  XJ?"  ibdicalion  '■  C'Ob  Dqc,,Uc  Cma#]  Current  levelled  prodiietion  is  vijnes  Ltd  reports  that  an  inter-  ■ 

^e  the  amount  paid  for  the  .shares  KeSUlTS  0000  approximately  22..509  barrels  a  pL-  .haft  is  ,0  be  .sunk  to  a  depth  | 

.:;aser,,''r:nd^^:s;U'7h;t^^^  -  —  ■"  'r'7;^5;fee,  and  levels  are  ,0  be  I  | - 1 - J - 

deal  involved  transfer  nf  some  of  .Sal  i.sfaetory  resiilt.s  h-avr  hern  '  opened  at  intervals  to  inyestiwate  ■  I  |  , 


BROWN  &  SHARPE  TOOLS 

ore  knovwn  throughout  industry  for  1 

their  occorocy,  reliability  and 
durobility.  A  complete  selection  of  ^ 

micrometers,  gauges,  colipers,  m 

etc.,  is  available  from  ony  of  ^ 

F-M's  16  branches  ocross  Canada. 

16  Branches  Across  Canada 


Gross  inenrne  ’.o  the  eomnany  and  'be  third  quarlei  of  1,  .1  .  ^ 

its  wholly-owned  .subsidiaries  is  ' 

presenllv  estimated  at  $.5.57  990  a  Wr.- H a  rg  reo  VCS  .  . 

veai.  he  .-aid.  Toronto.  —  Wright-Ilargrea ves 

Current  levelled  pif>diirtion  is  yijpes  Ltd.  reports  that  an  inter- 
approximately  22..509  barrels  a  pa;  .^haf,  j,.,  m  be  sunk  to  a  depth 
month  tiom  varying  interest  in  80  pf  79,1(1  feet  and  levels  are  to  hr 
"■ells.  opened  at  intervals  to  investigate 


For  the  Infnrmn/inn  nf  Shore  tint  rtc.rs 

The  componics  shown  below  hove  joinfly  acquired  well' 
locoted  ond  exceprionolly  promising  properties  in  two  of 
the  most  active  copper  areas  of  Northwestern  Quebec. 

BK/ITTIE-MiNnnilRST  COPPKR  ARKA  .  4,046  Aero.** 


OPKRISKA  COPPKR  ARKA 


the  holdin-s  of  Louis  Chesier  who  obtained  fi-om  initial  operation  nf  Current  position  nf  company,  cnco-uraging  result.'  obtained  in 
through  his  Allon  H  Inv/Vstmenls  dd"'  mill  of  Quebec  Lithium  report  .states,  has  been  improved  diamond  d'lillmg  between  the  7.- 
l..id..  had  participated  in  the  ‘'drp.  since  it  commenced  nn  the  since  its  la.st  financial -statements  299  and  7.999  foot  levels, 
fin-nemg  of  these  companie.'.  announced  target  date  of  Novem-  were  published  through  $268,909  Operations  at  the  mine  are  nro- 
The  deal  in  no  wav  affect,-  Ihe  ber  28.  aenording  to  an  official  proceeds  from  sale  of  199.900  cceding  normall.y  while  the  shaft 
kuere-ts  of  .'Mato-  Corp..  which-. •'""'dmcnl  by  Pierre  Reapehemin.  shares  of  treasury  stock  to  a  Can-  j<;  being  sunk,  according  lo  the 


/-.y.7c//^c'rsi 


PAEliVAV 


600  Acres 


holds  suh-  ta.  - ' 
in  fhn.sp  companie; 


sm 


H 


l  ells  are  planned. 


)  -'I; 


New  Richfield  To 
Push  Development 


The  roar  of  an  atrcral'l  engine 
diM-ins  ground  tc-l  tan  ralllc 
windows  and  nerves  for  hloets 
around.  So  we'rc  glad  lo  report 
that  aliimmiim  has  turned  up 
as  a  noKC-ahsorhing  '  honcy- 
comh"  in  an  aircral'l  tompanv  ’s 
lesi-tell.  Hundreds  ol  aluminum 
tube?  of  diflenng  diamciers  and 
lengths,  filled  wnh  absorbent, 
.sound-haming  miiicnal.  make 
up  the  end  walls.  ,5nd  we  arc 
told  that  hv  ihc  lime  ihc  giant 
roar  has  hoimted  around  in 
these  alMminiim  ma/es  ii  tomes 
out  Ihe  olhcr  end  thoroughly 
"halTlfd"  and  weakcncil  lo  a 
hum.  Uf  evprtt  there  are  lots 
of  aluminum  hov'sicrs  around 
thu!  fatlorv  1 

At  UMINliM  ( OMPAW 
or  (  ANADA.  LTD. 
fALC  AM 


'^eks  of  slock  president.  adian  subsidiary  of  .San  .luan  Fx-  announeement.  which  w  as  made 

Thn  of  \hc  coiuTiilrHtr^!  ;>Inrntion  Co.  _  nl  ihr  nnniinl  mrrtinc  in  KirU- 

-  -  sff  f,ir  proHucod  is  soinou  ho:  hi-h-  Pnthfindrr  h^s  n^rtifipotin-,:  in-  land  Lokr. 

‘'r  th;4n  rotjuirod  hy  tho  fompnny'.'  2■^^.0P8  ^ro.-.v  an  r.*.  ^  -- 

fi\-p  ynar  contract  with  Lithium  ~  CoM.  Admiral  Oil 

#A  •(•mp.  of  Anieriea,  with  -a  good  Teck-HugheS  Gold  Calgarv  -  Canadian  Admiral 

Wm  '  Be^iu-lieniiir^a'id' '  '  ‘  ''  Toronto.  —  Teek-Hughos  Gold  fds  Ltd.  reports  that  the  .Admiral- 

>  'Ti  '  Mines  Ltd.  reports  estimated  net  Phares  Riley  well  in  Franklin 

^  u  ^  disclosed  rai-pincs  of  $513,376  equal  to  lO’^  Coimt.v.  Texas,  has  boon  success* 

that  the  process  heins  used  at  the  a  share,  for  the  in  monlh.=  fully  completed  as  an  oil  pro- 

fN\\  7*^  '  project  in  Canada  p^ded  October  31.  1955.  Produc-  ducei’.  and  is  on  production, 

r  73 \\  ^  for  concenii-ation  of  lithium  mm*  period,  includins  This  is  the  thiid  successful  well 

r\\\  ^  rrsult  of  expel  imen-  pos?-aid.  was  valued  at  $1,120,872  in  a  current  drillinc  campaign  hc- 

^  \3  \  \  •  t^l‘^n  cai  1  irri  out  during  the  past  180.320  tf>ns  milled.  No  com-  inc  carried  out  in  Miami  and 

p  '  \  >c\rial  laboi atories.  papj^on.s  are  av'ailable.  for  10  T*  \as.  1'hc  wrll.s  are  rovned 

V -^  '\  '■  •  ‘  tound,  he  added,  ver.v  pn  iod.  but  in  the  vear  lointlv  bv  Canadian  Admiral  and 

\  .  V.  \  aopropriatr  1n  the  ores  of  Quebec  ondrri  neermher  31.  1054.  *  fb''  Wayn'e  Pnarrs  of  Kan.sa.M  Furthci 

>C*  Corp.  company  had  net  profit  of  .^887,-  ^^■eIIs  arc  planned. 

\t!  '  \  !  C.'ompany  cn«ince!-s  aie  optim-  014  equal  to  18''.  cents  a  share.  -  - 

'i  t  .2,i  iSMS  ,  w  i-r-irT. —  ^tev^  Richfield  xo 

,  ;,tl;  .  mwmnir  ilmr.  -v™  i(  minor  'V'-V»  inO  I  UOS  Push  De VelOOmCII f 

J  y  I  meehatiieal  ad.iu.-lment,'  have  to  Vaneniivqi.  -■  nffieial-  of  Mid-  ' 

-  .  1  be  effeeleri,  Mr.  Beauehemin  re-  Inriu.strial  Ga.'  Ltd.  anti-  Calgaiy.  —  New  Richfield  Pel- 

,  /,  '  ;  ’/  I  ported,  einate  that  revenue  from  new  eon-  roleum  Ltd.  hav-e  plans  for  a  morn 

V  '  /  ,  .  Thn  eomiian.v's  Ima.-iuy  is  -tal-  tract  of  eompany  with  Calgary  aggre.-sue  program  of  devclop- 

V  /  ed  lo  he  'well  .-upplied  witn  Power  I.td.  to  .suppl.v  the  lalter'.'  ineni  for  its  uranium  properties  in 

yj  ''.'.J  I  funds."  planl  al  Wabamun.  .Mlmi-la  vvill  s'uthern  California.  shareholdCi s 

^  _  -._  _  star,  lo  accrue  hy  .Senlemlier  vvere  lolri  al  llif'  annual  meeting 

j  If  II-  II  n  1  in.'sfi.  .\ddod  revenues  from  this  here  during  pa-t  work.  A  report 

emit  engine  ilOlliWCII  l  IISn£S  ,-ou'iee  will  accordingly  he  I'c.  from  enmpany'.s  eon.vulting  geo- 

OvillinM  in  ‘lected  in  Mid- Westnrn's  naming  logical  engineer  is  awaited  .-o  that 

I  tan  latllc  Lerllling  IM  ilQiri  '  ff,,.  |bp  fi.scal  year  ending  .\ugu.st  prepaiat  ions  can  be  marie  for  r. 

s  for  blocks  Drilling  al  the  Haiti  eonce.-sinn  II'-.  6"  'b''  ivogram. 

ad  to  report  Con.solidated  Halliwe'l  Ltd.  is  In  the  eni  rent  year,  al-o  in-  Company  will  evaminr  the  fea-- 

pi  ogi  e-',sing  favorahly.  according  .errased  revenue  is  looked  for  from  ibility  of  o'otaining  gas  produelton 
;  turned  up  in  Wni,  P!c\man.  pi  e-idnnl.  Three'Ihe  eontraet  with  Sheritt-Gordon  Irnm  its  if'  .Mhrrta  s  St.  .M- 

ng  '  honev-  rii’ills.  hr  .says,  are  presently  in  Mines  Ltd.  .Sheri-itfs  plans  for  bert  area.  Ih;s  vv-ed  ha.s  been 

.  .  opeialion  and  aiTangemenl.s  ai-e  doubling  capacity  nf  its  ammonia  shut-in  beeau.-e  of  a  high  gas-oil 

tomp.inv  being  eoninicled  to  add  a  fourth,  niant  are  expected  to  add  4, .599,-  ratio, 

il’aliiminiim  The  latest  drill  vvill  be  used  in  999  eiibie  feet  of  gas  daily  to  its  Plans  are  al.-o  being  made  foi- 

the  Dolan  .-ector,  a  few  miles  west  requirements,  bringing  them  to  Ibe  development  o'  New  Ricn- 

0*  of  presrtit  opeiations.  -whore  ,-am-  between  18.099.999  and  I4.091I9IM1  field  s  29.999-aere  trael  in  .\Iher- 

absorbent,  pir,,  across  a  nine  foot  width  re-  cubic  feet  daily,  which  will  be  in'?  Manyberries  oil  and  ga-  area, 

cnal.  make  turned  7  79  per  cent  ro|i|ier.  0.01  supplied  by  Mid-Weslern.  stoekholders  wei-r  informed, 

oun-e  gold  and  1.7  nnnees  silver.  Company  is  negotiating  with  -  - 

\nd  wc  arc  -ample  l-;ken  al  the  entrance  Imperial  Oil  I, Id.  for  the  surplu.-  _  J.ITIin'M  CORP. 

10  liic  giant  of  ihn  tunnel  as.-ayed  26.8,5  per  has  fi  om  .Mherta  s  Redwater  oil-  The  .5.099.099^  shares^  no  par 

«  .  f-"nt  eopnor.  0  ]6  ounce  gold  an'4  fm'fl  "'hen  Imperial  completes  an  v-alne  each,  of  1'lic  l.ithiiim  Corp. 

around  in  .  .  cjfyfi.  absorption  plant  ordored  by  the  of  Canada  vvere  added  tn  the 

/es  It  conics  .5.s.-av.  :esull.s  received  from  .M'oerta  conservation  board  to  be  listed  section  of  liie  Canadian 

ihoi-ouc'hiv  driliing  on  the  main  operation  in  'mady  not  later  than  Deeember  1,  Stork  llxehange  during  pa.-t 

^  the  Roche  Glisse  area  .showed  Ihe  This  will  require  an  outlay  week.  The  liekei-  .symbol  will  be: 

-cncil  lo  a  followin'’:  "f  about  $899,999  for  a  pipeline.  '  I.IM  " 

ere  arc  lots  Hole  No.  6  a-.sa.ved  1.79  per  een; 


l^tCMAeD 

coppEe.' 


^BEATTIE-  J 
DUQUESME  n 


-iO-iS  ACE&S 


BEATTIE-LYNDHUEIT  COPF&I2  AEEA 

SJOCTM\VE.STE^NJ  QUE-0>5=C 


Hciliwcil  Pushes 
Drilling  in  Haiti 


OPEMISkTA  COPPEIZ  AI2£A 

MOETHVESTEEM  QUE&EC 


GOO  ACEES 


V 


AANDeO  8r  FBOLIATCD 


QIZ- OlOIRITE.  QTZ.-OA»»^0 


copper  and  $1.19  in  gold  across 
■7.8  feet  and  hole  .No.  7  turned  2.22 
per  cent  copper  and  $!..57  gold. 

I  Hole  No.  9  intersected  69  feet 
nf.  minera'i/.eri  material  with  in¬ 
dividual  five  fool  se-tinns  as.-av;- 
ing  from  9.44  pei  cent  lo  8. .59  per 
cent  copper. 


THE  OIL  MARKET 


^,les  .'-'otk 


Transactions  on  Toronto  Stock  Exchange 
iriovinc  fiDOlsdnns.  Ilrr.  fi.  IS.'i.vi 
High  i.ow  Llostl  baits  SiocK  High  Low  I'lo.sr 


•  MYOLlTlC  LAYAS.  AeOLOcaerATB.  t- 

TUt*^  MllSOIg  ANOESIXe  ^ 

AWDEStTIC  &  basaltic  lavas  -j 

leurOLITIC  LAVAS.  rvOOCLASTlCS  BTC  X 


Ore/o^t,'  Fro'ft  Oot'i, 

A/*  609 A 


WATER  reveals  g 
wliiskys  k 
true  flavour  ■ 


1. 100  Arnn^  .^0 

.5..4fln  A  iav  .7S 

Ifi.’Rin  ,Albri  m»»iil  ,7.5 

M.fion  tin  «i«  ,•’1 

2.590  A  r  ( 

3:i2.B4r»  Am  E*»t1m;  l.n.5 

fifl.i  \mTiie\  B.fiO  fi 

9.7(10  \nchnr  ,na 

1.9.59  \n7lo-Ani  Hvp  11,59  11 

15.6.19  Ancirt  (  dn  .5  59  .5 

7  !l.5RBilr>  A  9  9'»  9 

'l.KHIRanH  l.Bt  I 


19  '  .i:.5  fU-tflorl 

7-,  11,899  Hiyil  CiT'-f 

_  j  2. .199  fliqlUENHHl 

1  8. ,149  IHimr  oil 

29  4.199  Hu ^kv 

.10' 4  2.149  |)o 

22,7011  H,v.(”h«ri: 

■'  2.699  .fupitpt 

sa  I  to.cioil  Krnv  oil 

OR  Hi.l'iO  Elberfll  P  tr 

:»9.i;<1  l.omrca 
'  l.(M»9  l.yiTx 

'  '  gn.oiin  .Vtarrtrl'l 

1-5  I  9. .1.56  .Mer'i  i'l 


8.59  S.2.5  8.19 

«.79  8.;i9  R.69 

.1.89  .1.69  .1.79 

.98' V  .97-q  .98 


DiMtNTs  -  I ' 

±:E^  OF^E.M  I 

i  ^  Acbr  PE 

->  .,Av'  ( vEKjTueESK;^;?^:^ 


k^YLE.  MINlNie 


'ii  b-isS. 


7.209  Hala  .M’  y  M  .11 

Kmi  HroUTimAn  1.18  1.16  M8 

29.79.5  BrltollR  2.59  2.:|«  2.1.5 

7.7(Mi  Calolt.T  IVie  98  .(U  .61 

2..590  rol  A-  Kfl  J8.,17  18.11  t8.!.5 

1.999  Calnorih  .17  U  .11 

inOCcTlv^n  ((HT  .5..19  .5. .19  .5.10 

8.909  C  Till  '>.19  ».1.5  2.  ?9 

>99  T)o  u(.«  1.29  1,29  1.29 

.500  ('an  S  T)il  «'(«  .67  .67  .67 

0.899  (*an  .S  Pr(p  J.92  1.75  1.78 

1.5.. 199  (*(ln  Ad  Oil  .61  ..55  ..55 

8.6.17  (’do  Ml  Oil  6.65  6  2.5  6.25 

29. 'ItO  (’  Brit  Kmp  .69  .58  .69 

7.967  (’  Dri-alfb  .68  .65  .66 

25.9IMI  Do  wr-rn  ,  I5  .15  .17 

51.89(1  (Tin  I>e'’  Pr'r  2.79  2.60  3.69 

!25.‘MI‘(  ('  Miim9s(<‘;id  2.M  2.19  2. .15 

67.. 54.5  ('(In  U  A  U  Res  .65  ..55  .58 

11.819  Cdn  PI.  pflr  .1.15  1.99  .1.95 

1.999  (•  \Vini«?«*n  2.80  2..5n  2.79 


I. at  i.Tn  1.70  I  a.i..-,nn  .tijdcnn 

11’. >  M  8.9?7  Mill  (  It.'' 


1.18  1.16  M8  46.965  \  Bri.sml 


9..5|t6  Nrv'  I’.r  llnm  2.1.5  2.91 


.68  .61  .61  4.169  \  Conrord 

8.17  18.12  18.2.5  .51.999  \  (•on|inrnf;j| 

.17  .11  .11  .19.999  \r«  lir»hi 

.5..19  5. .19  5. .10  ;  21.529  \  fins  I  apI 

*>.19  ’.El  2.?9  .19,999  N  Hi:;hrt(lcp 

I. 29  1,29  1.29  j  .1.922  \  .Superinr 

.67  .67  .67  1.6.50  \  C  OiU 

J. 92  1.75  1.78  i  999  Hr.  "Ii 

.61  ..55  ..55  j  7.099  Nin  th  Trin 

6.65  6,2.5  6.25  12.788  Oil  Srieci 

.69  .58  .69  i  1.899  Okalffl 

.68  .65  .66  29.9.15  P,4r  I'ptp 

15  .15  .17  21.78.5  P.tihfind.'r 

2.70  2  60  3.69  1.1.59  |»rB(f  Burr 


r>cT 


•fi’tvfp  tp  ««  4f1.<««LC  PNOIVIOm**. 

•».«*  rt*ct  i.oc**io*«4  kxxt 
er«*trtfA  •  t**^.*tOAr  m 


The  hosis  nf  Ownership  is 


"J  AW'  ^ 
y  :  '\P 

a  ,  --sS.-' 


'■ 


Put  Seaj;ram's  “83"  tti  the  water 
test.  Water,  plain  or  .sparklinj;,  reveal.s  a  G 
whisky's  true,  natural  flavour  4 

and  bouquet. 

Seagram's  “83” 

Seagrams Sure 


1  .'>97  (’an.'O  \'ai  (7 
898  Cah.'^o  Oil 
11.199  Oni  l.rdH# 
19.699  (’hHi'ln  ('ll 
199  Eommo'l 
1.59  Com  Ppfp 
16.2.5(1  ('  .Mlrnbr^ 
l.2.5(i  r  Cord^^Mti 
19,774  0  Diacon 
1.462  (■  Ci  rM 

?1,9-12  (  on  Mir  Mar 
17.190  ('on  Prak 
*.900  r  Wr.«l  PrtP 
19,999  Del  Hi9 
29.9.50  Dev  Ledur 
7.000  I)oniF  K\pl 
9.100  Du  vex 
n.6l.1KI  I’en-R^v 
11.8  20  Fargo 
.1.67-1  Fed  Pete 
820  Ge  1  Pete 
2. -■*.19  Gen  Peip  ' 


2.80  •2..5n  2.79 
1.21  l.'iO  1.29 

?.r2  2.95  2.12 
2.15  '2.91  2.15 

1.98  1.7.5  1.75 

.1.10  1  10  1.10 

l.!5  4.  >5  1.2.5 


.77  .77  .77 

2.99  2.68  2.75 

.11  .12  .I'i 

5.90  5.. >9  5.99 

1.. 51  1.19  1.19 

1.. 55  1.46  1,17 


.58  6.57. '290  Prirttl 

1)5  I7..1'>5  I’innirr 

79  .599  l*(>pl;ti'  Or'' 

29  5.799  Proirir  o  l 

12  5.,599  HpcI  f>rlr 

15  9.692  Uio  Palnirr 

75  1 .217  liON'aliif 

19  11.175  .Sa9d  Ri'  et- 

25  .5.15,990  .Sapphire 

18  1.550  Sriirt'.'  -narnho" 

19  '  J1 .790  Serin  k'rer 
12  j  .1,900  vSoui  i' 

17  I  2,100  SoiMh  I  n  Oil' 
15  1 1 ,500  Sl>oonei 

\'i  7.609  Stanwell 

19  I  ]  1,.1fl0  Tandem 
19  j  1..59fl  1'exas  ('alsaiy 
7  I  12..116  Trans-Kmn 


9  75  9.90  9. ’I 

1.15  1.99  T.;:, 

2  89  1.85  1.99 


CANADA  RADIUM  CorpovfUion  Limited 

PACEMAKER  Iftines  &  0Pils  lAtttited . 

STARLIGHT  /lUffC’.v  Limited . 


/lUffC’.v  Limited 


50% 

25% 

25% 


•  HU.  .99’ s  .n9>|t 


.98' -J  .98  .08 

2.10  2.:?1  '2.1.5 

1.75  1.10  1.15 

1.90  1.6.'-v  1.75 

1.90  1.6,'  1.8.5 


900  Or  Pltir.*  Oe'  :3.75  25. .59  '>.5.7.5 


21,735  Triad  Oil 
28.525  t  i>  Oils 
1,000  Vulcan 
5,999  U  rsi  Ma.*  c»’i 
■>2,000  \\>si  Ash)4»$' 

1,72.5  w  Varn 


Following  very  fovouroble  geologirol  reports,  conlrocls  hove  been  signed  ond  .  .  . 

DIAMOND  DRILLING,  AT  BOTH  PROPERTIES,  IS  STARTING  IMMEDIATELY ! 

Executive  Offices  —  85  Richmond  Si,  W Suite  1024.  Toronto,  Ontario 
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THE  FINANCIAL  TIMES.  DECEMBER  9.  1955- 


For  CURRENT  dividends, 
consHit  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
DECEMBER  6 


per  shr 

.  Div. 

•  Dale 

Company: 

Rich 

Low 

9r 

High 

1  L(m 

Clu.se 

2.19 

1.20 

1.27’ 

2  ABITIBI  PAP 

1  37’,*! 

n  26 

;  .3..3 

.35' s 

.34’,* 

.35’  - 

17.65 

.18“ 

4  M3 

I>o.  Pit. 

1  27’/? 

36 

35 

35 

1.16 

.50 

..50 

Acadia  Atlan. 

i  16 

i  A' 4 

'  4.0 

11 

10-*- 

tl 

4.13 

1.20 

1.30 

Do.  A 

1  35’/? 

■;  32’/? 

5.1 

33'? 

23'.? 

!3'? 

46.28 

5.00 

3.75 

Do.  Prf. 

1  107 

,  lO?-', 

105’  4 

10.5' 4 

105’- 

.85 

.10 

.10 

Agnew  Surpass 

1  10 

1 

.V3 

1  ** 

7\ 

?■'- 

8.81 

.5.5 

Do.  Pit. 

,  10 

1  9'? 

5.5 

2.78 

.Algoma  Steel 

1  92'/2 

19 

'  9i 

86’ a 

90 

3.87 

2.00 

2.15 

Aluminium 

!  nr? 

67’  •? 

2.6 

i  109 

106 

103’-? 

2a5.10 

1.00 

1.00 

Do.  1st 

1  27’ « 

24'? 

4.1 

)  25 

34 

24 

108.70 

5.2.5 

5.25 

Do.  2nd 

1  109'  ? 

104 

1.9 

104-' 8 

KM-'b 

KM-'a 

.1.34 

2.00 

2.00 

Ang.  C.  PAP 

1  ->2 

36^4: 

i  4.0 

50 

49»? 

49'? 

29.07 

2.80 

2.80 

Do.  Prl. 

j  .T6'/-i 

,  53  1 

5.1 

j  .53’? 

53’? 

53’  ? 

0.66 

.60 

.60 

Anglo  NtId. 

1  13’a 

:  10  , 

5.1 

f  12’ 4 

lU* 

12’ 4 

4.25 

1.20 

Anthcs-lmp. 

1  26 

j  ?2  1 

5.2 

'  21 

24 

24 

0.0.5 

.45 

.Ai'can  Corp. 

I1.2.I 

.70 

.80 

.70 

.80 

t.21 

60 

80 

.Argus  Corp. 

'  25-''4 

!  30’-? 

.3.4 

3.3’? 

33'- 

23‘'s 

25.10 

4..>0 

2.41 

Do.  1st  Pit. 

1  127 

102 

2.40 

Do.  2nd  Prd. 

60'4 

.53 

4.2 

.5734 

56’  ? 

.56'  ? 

2.1.1 

1.25 

.75 

.Asbestos 

}  46"  4 

.32'  ? 

4.0 

lu¬ 

40 

40'? 

71.28 

.60 

.60 

.A.«hdown  A 

16'? 

13'? 

J..59 

1.00 

.66'  J 

1  Do.  B 

1 

10 

ll'  * 

!.1 

i:i''.* 

.?r 

.25 

ML:*  Sieel 

1  30'? 

i;u- 

18'/? 

17’i 

18'? 

t.24 

rSO 

.1.5 

.Auto  Klecti'jc 

10“- 

8'- 

5.4 

10'4 

in.‘- 

!(»'•- 

43.16 

.75  ■ 

.37'  g 

Do.  ITT. 

10 

9'ii 

5.7 

0.60 

.7.5 

.Auto  Fabric 

.*  .50 

.3.00  ^ 

.-.  1 

..50 

1.1.  B 

II. .3.5  i 

1.(3)  1 

...  i 

BA  RCELO,\A 

t  16  1 

7'- 

...  I 

O-ll 

1.00 

1.00 

Rates  k  innes 

10 

4.00 

.1.00 

3.00 

RathuiM  .A 

.58’- 

i  9 

hU  • 

60 

6U  « 

4.19 

1.00 

1.00 

Do.  H  1 

1  53  i 

JS 

4  » 

l‘» 

U 

.28 

.10 

.10 

Btatiy  , 

6-‘i 

.5.7  , 

7’ 

7-‘- 

7'? 

.50 

.1.5) 

.30 

Bcld.  CoiTic.  1 

1  ■ 

6 

•  1 

1.16 

.70 

.70 

Do.  PH.  1 

1  1 

9*4 

•  1 

0.27d 

Bclg.  Slurci  1 

I  6*4, 

h 

0.08 

1.00 

1.00 

Do-  Prf.  ! 

LI  : 

11 

-*■  i 

lU? 

I!'? 

IF? 

2.14 

2.00 

2.00 

Bel!  Tcl.  i 

■)2“4 

15’  4 

4.0 

.50'  •? 

50 

5(» 

1.4)0 

Bickle  Scagr.  1 

.4.)  1 

.25 

.84 

.40 

.40 

Biltmore  Hat  j 

7’/a 

5 

6.1 

6’? 

6'  •? 

6'? 

1.84 

l.on 

1.00 

Do.  A  1 

Li  1 

13 

6.6  , 

4.29d 

Blue  Ribbon  | 

lOx  ' 

lx 

13.92d 

2.M) 

1.25 

l>o.  B 

4(1’? 

31 

.3.9.1 

1.00 

1.00 

Brantford  Ord 

19 

17 

.5.6 

16 

16 

16 

2.19 

.50 

D(».  B 

in 

7 

l.'26 

..5.3 

0.03 

Brazil  j 

6', 

7.3 

7 

6  ''  - 

6't  - 

80.45 

6.00 

6,00 

Du.  Pit. 

too 

90 

6.1 

9.87 

1.93' ? 

2.90 

Rr.  k  Tk.  Pr. 

49'4 

17 

.v9 

49' 7 

49'- 

19'-  - 

1.47 

Bright 

16'? 

tl 

2.62 

1.15 

.86' 4 

Do.  Prf, 

22’  ;• 

19'  • 

.5.4 

2.09 

l.’O 

.80 

B.  A.  Bk.  Note 

.»9-’ » 

21’.‘ 

■»9'  J 

M'g 

29'? 

2.16 

.77'? 

85 

B.\.  Dil 

1.1  - 

36 

*.8 

31  »♦ 

•’9'  .• 

.31-*  y 

,1.07 

4,75 

4.75 

PC.  Klee.  4'4 

106'  :- 

103 

4.5 

K>6  10.1  104 

2.18 

Do  4'? 

51'  ? 

19'  . 

'.0 

5K'* 

19*4 

19  '- 

4.00 

1.00 

Du.  4  , 

KM) 

92 

1.2 

97 

97 

97 

2,5(' 

2.50 

.  Du.  5 

.5,5 

.*•’ 

.51-'- 

54 

54 

TV,  i 

.51 

JO-H 

.50 

19'  • 

t«) 

1.09 

.10 

R(.  FurC'l 

Ih  - 

n't 

■’..5 

16 

1.5-n 

ih 

5.29 

.7.5 

.7.5 

B.(  Packcis 

;'(» 

1  I'-j 

1.8 

th 

16 

16 

4.53 

l.no 

Do.  R 

13' t 

13 

14’:- 

13 

11 

Vlds.  — CiiiT^nl  uf?rk—  Net  Week'i  Rarned  19.S4  Oiv.te 


Approx. 

\  lils.  -Ciirr^nl  werk  Net 

Ompanyj  Hifih  l.ow  ^r*  High  l.im  C’los^CTigt, 


R.in  4.2.->. 


7Hri  2.16  l.OP  1.20'  Fraser  Co. 
rn  .1.84  1.00  .87';:-  Frciman 


,.M»  For.  I’owrr  |  oo  44  , 

77»a  Foundat.  C  o.  t  27'‘4  16  3.2 


WO  .12.72  4. .VI  4..>0 

I.2S0 

4  081  26.23  I.jO  .>.30 

26.23  3.(Kl  5.(m 

in  6b  .20  .20 

7.15  4.72  1.23  .1.20 

r»  9.08  5.00  3.50 


.23d 

.71d 

3.28  1.30 

2.59  l.nOr 

20.07  3.50' 

4.47  .!.> 

0  7.1  .i.'» 


O.lOd  .10 
0.11  .62. 
l.ROd  l.Vl 


S.23  3.00  f 
2.39  .60 

.1.08  I..5O 


1.5« 

2.93  62'  2 

1.3.1  l.noi 


lI.II.Rl 

R.iod 

1.67 

1.32  l.no 
1.66d 

4.73d  2.25 


l.'io  .30 

0.27  -10 

43.90  .Ol- 

.1.03  4.00 


S.70  2.00  l.on 

1.27  .80  .50 

1.9.1  t.jO  l.-jO 

1.. >3  1.10  ..VI 

1.. ')8  l.tn  .io 


^.69  60  11 

4,74  ?.00  2.00 

1.1.92  5.00  .l.'> 

7.02  4.00  2.00 

4. '6  1.9:)  1.70 


R.(  .  Power 

B. C.  Telephone 
Brown  Co. 

1)0.  Isl 
Do  2nd 
Brock 
LK».  B 

Building  Prixl 
Burlingion  Stl. 
Burns  A 
l>o.  R 

Ruriard  Dryd. 
RtilirrH.'  Ho'.e 

CM.nWFI.L 
Do.  Ni 
I>o.  2t>d 
C  alg.  P"  Prf. 
Canada  Biead 
Do.  Prf. 

Can.  1.  emrni 
a  Do.  PrI. 

(  an.  Cl.  5*ione 
(  &D  .Sugar 
Can  Foil** 

Do  A 

j  Can.  Forging 
Can.  Iron  I  dy 
Can. Machinery 
Can.  Malting 
Can.  .Nor.  Pow. 
Can.  Packers  A 
Do.  B 

r.  Perm.  Mtge. 
C.  Safew  ay  pf. 
Can.  steamship 
1  Do.  Pit. 

Can.  Vinegar 
(  ,  U  iie8  Cable 
Do  K 

Cdn.  \iona 
f do  Rakenr< 

(  dn.  Rrew  onr* 
t>o  PrI. 

Cdn.  Rron/e 
Do.  Pii. 

Cdn,  (  aon''i  « 

(\  I  ai  A  Fd> . 

iv*.  Prf. 

Cdn.  Cf‘lane-«e 
Do  >1  Pit. 

,  Do.  1  «  PrI. 

C.  <  be.  A  (  el. 
C.  ((onni.  A 

I>o.  B 

(  dn.  I  <»non 
Do.  Pit 
Cdn,  Dredge 
(  .  Fairb  Moi  sc 
Cdn.  Foml 
Do.  prf. 

Do  .A  I 

r  Gen.  Klee 
r.  fien.  ln\  csi. 
r.  G.  .Sec.  new 
r.  Ice  Maeh- 
Do  V 

r  IndU'*  Ltd 
Do.  Prf 
(  dn.  IngerviM 

<  .  Int.  Inv.  1  r 

<  dn.  I.oconi. 
Cdn.  'larroni 
Cdn.  Di! 

Do  3'r 


(  an  Par  Ply. 
(fin.  Pel.  Pi. 
Cdn.  P&  P  *>00 
(  dn.  .Salt 
(  dn.  vjik 
Cdn.  Tire 
Cdn.  Ctil.  nit, 
(  dn.  Vickci* 
(.'dn.  Wallpap. 
Do.  B 

C.  \\  Lumber 
(  Wcvingh'se 
Cr-'ielli  A 
Do  B 
Char  1  ru'*t 

ChaffO  Strfl 
Do  Prf. 


Cock.''buii  F. 
(oghlin-  B,l. 
Cfimb  l*;nier. 
Cond,  MI, 

(  ini'*.  Bakci  o" 

(  on«.  Uwvis. 

Do.  PrI. 

(  Vim.  8  Srn 
Con'-.  Paper 
(on*'.  Press 
Df».  B 

Con:  ro\U)p 

Do.  Pr! 

Ton.  Gas 
Consum.  G!y,« 
Corb>  \ 
i>o.  B 
(  o'«n>o‘- 
Craig  Bit 
Cram 

Ci-own  (  ork 
Crown  Tru‘*t 

(?ow«  Nt^-i 

Cl  Zolloi 


I  19  I  12‘‘ 
]II3  10.) 


.  j  15  1.5  1.5 

..  ,5.00  .5.00  .5.00 

4.6  10  .18' j  40 

.5.0  ,10>?  30'-..  30' 2 


3.9  79  7.5-4  79 

■L2  14’4  UN  IP- 

1.0  .17’ 2  17  37';; 

4.1  34  33’r  34 

2.7  9.5  90N  9.5 

103' 2  102N  103’ .* 

3.1  .1312  32’?  12’ g 


3i)»  -  »9  30 

30'  30  30' 

»a’  .  .'S 


'  oc  01  01* 

101  10  *'  101 
3?  .11  M 


4.00  1.95 

'l.oo  l.nn 


.1  33  .36- -  33 

..5  M'i  .16  ,16 

.'.60  2.60  i.KO 


.1.1  33  33 

17'?  17’ 4  17’ 4 


.  8.84  .60 

Ml  .60 

40.84  4.50 


1.02  ,7.5 

4.90  ‘>.,>0 

JI..50  s.ont 


Dorn  Bridge  •:>' t  M'- 

I ifun  (  fial  Pit.  HI  K  6 
Dorn  Coi  sei  UN  II' 

Dnm.  Dairic*  1  6  6 

Do.  PrI.  '18  1.5 

Dom.  Mlrcii.  7.7.5  :{.:>5 

Dorn.  Kng.  29  t  »» 

Dom.  Fabric  10  ]o 

D»im.  Foundry  30  171-. 

Du.  Prf.  10.5  lotr'i 

.  Dfim.  (ilass  i  UN  33' 1 

Do.  PrL  ,  17  1  1.1 

Dfim.  Mavnc.s.  2RN  13 

Dom.  Dilcloih  .18  33 

Dom  Sfoltish  11'2  18 

Do  f*tl  .i3  51 

Dom.  Sfiu.me  94  75 

Dom.  S&C  Ml  15 

Dom.  .Stoio«  F!  •?8' , 

Dfim  Tar  U  t  O-t 

Do.  PrI  M’.-  *>11 

luim.  ■feviil*'  ^  6''- 

flO.  Pi  f.  116  I  UP  ^ 

Dom.  Woollons  2.7.>  ?  (lO 

Don.  k  Mudge  1  0.5  .30 

Doofthne  3.5'  »5*, 

Dow  31*4  2.5 

Dui>r>nl  ,  30  il-‘i 

Do.  Pit.  '  100  ^  91'- 

F.KOO'IKNAY  [5.00  |:i.(Mi 
Do.  PrI.  i  61  .56 

Kasicrn  Steel  7.00  i.on 
Kast  Washing.  RL 

Kconomic  Inv.  |  38’ii  29 


2.00  >.00  ■'.no 
1.00  1.00  10(1 
12  IP?  32 


1.00  1.00  Kddy  Paper 

1.00  .75  Klcctrolux 

.40  .10  Ena.  4:  Heat. 

65  .75  k:quitablc  Life 

1.04  1.01  Estabrouks 

I.BOr  1.12'  FAM.  PLAN 

I.Vi  1  12N  Fanny  F'armcr 

1.00  Fed  Grain 

1.40  1  4f.'  Dd  prF 

Flee’  Mfg 


2.140  J.W 
4.521  i 

I  16.74 
40.5  1  0-70 


7).>  L2'» 

12.5  LIO 

27.5  2.15 


xjo  3. ,57 

3.39*  '  27.0.5 


2.50'  ld 

8.29 

.5.218 


2  67.5*  1. 21 

9.368  '  2.31 

11. .51 
3.731  41.21 


410  !  21.31 
122  !  3.13 


Do.  Prf.  I  07 

GATINKAl'  I  31 

Do.  oN'e  I  116 

Do  y  c  I  120 

Gen.  Bakeries  i  9* 
(icn.  Dynamics  127 
Gen.  Motors  [  .>4' 

(Jen.  Products  1  4.i 
Gen.  Steel  11 

IH*.  Pit.  1  I0.1' 

Goodyear  lire  (  173 

Do.  Pit.  j  .i9' 

a  G.  MeKay  A  I  H 
I  IR).  H  K' 

Gralton  .A  18 

rireai  t.aKc«  •  47’ 

Gi.  West  Coal  lo 
'  Do.  B  9 

fiiconiiig  Wife  4.7.* 
(iiiaranly  Tr.  21' 
(tiiincy  j.i.iMi 

t>o.  Prf.  28- 

G.xpsiim  61' 

H\HN  BBVsS  -20 

Du.  A  16- 

[  Hamil.  (.oilon  16 
Harding  Carpel 
Hart^  II 

Hayes  Steel  18 

Hendershul  28' 

Hinde  A  Dauch  61 
Horner.  Frank  ;  lO' 
How.  .Smith  44’ 
Do.  PrI.  I  .».1’ 
Hubbard  tclt  I  l-l 
Hudson  Hay  .M.  j  70 
Huron  A-  Erie  42 

Hvdro  Elect.  |  9' 

Husky  Dll  i9  ID 


IMPER.  OIL 
Imp.  'Tobacco 
>  Do,  PH. 
lit*.  4' r 
lndii«.  .Nccept. 

Dt*.  vyr 
IngeisoM  A 
In.lis.  .lohn 
Inland  Com. 
Intercity  Kak. 
Iniei.  Bron/e 
Do.  Prl. 
Intel,  'lelal 
IN>  Pit. 

Int.  Milling  Pi. 
Inter.  Nickel 
Do.  Pit. 
Intel.  Paint 
Do.  Pit. 
inter.  Paper 
Do  Pit. 
Inter.  Pete. 
Inter  Power 
Int.  Itilities 
Dd.  Pit. 
Interpro.  Pipe 

Interp.  I  tilit. 
In>es.  Found. 
Do  Pit. 


I  36*4  2.5  3.7  13N  32’4  3.1 

I  12  12  ,  .  1  .  . 

I  97  ,  90  ,  1.7  i  . 

I  3l'.i:  26'/'j  1.0  .1.1  30N  .10': 

I  ll6'4i  UO'-.*  1.8  112  112  112 

1120  110  4.5  111  llON  in 

(  !»».a  7  2.7  I  7’'.;  7’ 2  7'; 


II  I  B'g 
10.)  >4  lOf*  , 
173  1.10 


,  91  I  90’: 
8b '4  .55 

112  1  1.13 


I  KMI  t  imi 
I  31  I  n 


1.5  lop  •  HD  HD  — 


i  80' A  79  80’ M 

1J4N  U1  I.D 


!3-N  28  28' 

200  200  260 

in'  .•  10  to 


1.00  1.37-  -i  .1  A  M  Al(  \  r  .6 

7  00  7,00  Do.  PM. 

4.2.5  2.2.5  .iohiis  Manx  ille 

1.00  1.00  .lotiinal  Piih. 


1.00,  .30 

1  20  1 . ?0 


LOO  t.flO 
1.35  1.10 

1.25  4.25  * 

.26  .13',;, 

1.66N  1.20*N 
.60 


KELVLNAIDR  j  23  (  15 

LVRMT.  .1.  2.5  2! 

Lake  ol  \\i»o(l«  i.V  2  F* 

Do.  Prl.  i  l.i.i  115 
Lambcri  .A  j  Pi  /  T1 
Do.  B  I  .»3  »2 

l,ang  A  Sf*'i  .  tl'u  U 
Langley  Prl.  f  3H\  ilu 
l.aura  Sccurd  |  22  -.!  17 

Laur.  Vcccpl.  LTN  11 

f.)o.  R.  .’6  20 

Do.  Prf-  21 N  M 

l.,awaOO  Jones  24  21 

Dfi.  Pit.  22  20 

Legate  Prl,  .*8  25 

l.ovis  10  7 

T.rodsa.'  ;  10  23 

Do  Pit.  iio  r>o 

Lohlaxx  \  I  VI  It 
IH*.  B  95  ‘  66 


.VNiKIN  S  ST 
Di*.  Prl. 
\l;^iLareri  P. 
.Vtac.Mii)^«n  A 
Do.  K 

.Miitman.  Pi. 

Do.  Pif. 
.Mho.  .Sugar 
.Maple  L.  (tai . 
.Maple  L.  Mill. 

Do.  Prl. 
Ma«.scx  Harris 
Do.  Pit 
.'laxvxcH 
'IcCabe  Grain 
Do.  B 

MKoII  h  roni. 

Do.  Pit 
Mclchers 
Do.  Pil. 
Mercury  (  hip 
vicfscy  Paper 
Vfex  Light 
Do.  Prf 
Mica 

MiHon  Brick 
Min.  A  Dot 
vtilchell  -L  S. 
.Mitehell.  R.  A 
\Uk  B 

Mfifl.  (  f*niain. 


•Mor.  Knil. 

Do.  I'M 
vif*ni.  Moiige. 
Mfini.  Loco. 
Moni.  Retrig. 
.Mf>orc  Cni  p. 

Do  Pit 
H.  Morgan 
Do.  Pit. 
'Iorr*‘>on  Brass 
Mt,  Ryl.  Rice 
NAT.  DRI  G 
Do.  Prf 
.\?>f.  Grr»fnrs 
Do.  Prf. 

Nat  Hove  B 
Nat  Sfl.  Car 
Nat.  Trust 
Mid.  I.ighi 
Niagara  Wire 
Not  anda 

Qoe  pow . 

(KIILV  IE 
lb*  Pit. 
Dntarif*  l.oan 
Dniario  Steel 
Diange  Crush 
PAGE  HER  5'. 
Paion  Vllg. 

Df>.  Pre 
Paul  S»-r\  S. 
Pembina 
Do.  Prf. 
Penman's 
Do.  Prf. 
Peoples  L'lcdit 
Dt*.  PH 
Photo  Eng. 
Powell  Rixer 
Power  (  orp. 

Do  Nt 
Do  2mi 
Prcix.  -Metaf 
Priee  Bn>v. 

Ill*  Prl 
pj  f»\  ,  I !  anv. 
G!  E.  PDVVF.R 
Quebet  Tot. 
Uuinte  \ 

RAPID  fIRIP 
Rcilman* 
Rlxrivide  S.  \ 
Do.  B 

RoberfMtn  Mf. 

Di».  Pil. 
Robinson  Little 
Do.  Prf. 
Rolland  Paper 
Do.  Prf. 
Royalite 
I  Do.  Prf. 
Russell  Ind. 
.SAGUENAY 
Sf.  Law.  Corn. 
St.  I.aw  FI  P 
>  .Sangamo 
.Sarnia  Bridge 
.Searfe  Co. 
Scythes 
.Sha  winigan 


C6  115  n.5  M.5 

5.0  It-,  n-,  n-‘., 

,L2  U’4  13’-  U’., 

UN  IP? 


1.3  I  I.3N  HN  l'D« 

3.0  I  >2  '2  ?•» 

5..1  ?8i/:.  28':  ’B' :• 

5.00  5.00  5.00 


t.l5  1.00  1* 

a:>  79'  .  80 


117N  IHI. 

I  'Ti  11'.- 


101  lOOVf.  101 
IIN  IIN  tlN 

>9  28'.?  28'  g 


31’ 2  24N  4 

12  80  1.40 


4.251  3.75  Ford  Motor  A  158  j  loo 


l.ft  30-'-  .10  ,tn 

I..50  1.4.1  I. ,50 
3.5  M.1  138  H2 


7.00  7.0(1 
l.in  .90 


1.60  1.30 

1.05  2.00 

7.00  7.00  r 

1.62V'.4fl.50 
..50  .60 

.60  .60 

.40  .10 

.90,  1.00* 

1.30  L.lOf 


Do.  V.T. 
.Silknii 
Do.  P«(. 
Silveiuond 
Do.  Pit. 
.Simon  A-  Sons 
Do.  Prf. 

•  .Simpson.'* 

Slater 

Somm.  Prf. 

Southam 

So.  Can.  Pow. 

Do.  Prf. 
Stan.  Paving 
Stan.  Radio 
Stai'ley  Br.  A 
Do.  B 

Stedman  Bro4. 
.Steel  of  Can. 

Do.  B 
Stuart  Oil 
Sup.  Prop.  Prf. 


I  17’-,  16  16 

I  12'-  UN  DN 
I  1.75  1.75  1.7.5 


1.1  9.5' ;•  95’ ;•  95’.? 

1.9  U-N  UN  UN 

4.0  .12'.2  .IIN  31N 

5.8  UN  13’.?  U'-a 


6.0  16  16  16  ^ 


16N  16N 
1.50  1.50 

27' a  27'.  i 
28'.?  2H'/g 
IRN  IRN 


I?-'*  18 
m'A  U**^ 
52’/'!  52'/? 
17'/?  47’/? 
17  47'.; 

114  146 

.16  .16 


1956 

Week'a  Earned  1S54  l>i\  10 
Salee  per  shr.  Div.*  Dale 


Approx. 

_1955 - YIds.  —Cm  rcnt  week—  Net 

High  Low  <%*  High  Low  ('lo.se  Chge. 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(CloAlnff  qtinleliAn<.  Dee.  6.  I9.5.V> 

Hish  l,ow  Closei  Sales  Slock _ High  Low  Closo 


l,ii,j_Saleii _ Slock _ 

*''l  30.06l'Acad  Uran 
5.500  Akaiteho 
286.147,  Alba  Kxpl 

I. 747|Alfom 
2.0001  Do  dob 
1,0‘10;  Do  Wf.v 

. .  3,000|Am*Lardci 

.  t3.300|  Amanda 

16, 5661  Am  Nephf 
2.5  8,784  Anacon 

25  320|Anglo  Hui 
70,300,.\ng  Bouyn 
2.048  102,900iApex  Re^ 

,^20  10. 7.50;  Area 
7  9.51  2l.ll2iAr.ion 
'  75  112, 700; Ascot 

•2.(M)0;AtIa6  Vk 
Q?,;  H.8iMI!Atlin-Ruf 
,  21,600!Aubclle 

'  21.964  Aumaebo 

l6.850|Auma<|ue 
•  \n  L266i.\iinor 
^'][[[  4.500‘Axlllabt>na 
>5  9.9.50[Ragamae 
l»}^  2,450iBankeno 
li',  I8.927iBankfield 
7.800iBarna! 
15.330iHarviie 

•  6,465i  Do  ware 

•  ...  t7,000|Barymin 

67,l75iBase  Mcfalx 
!HI|  37.600|Baska 
1,990;  19,850|Bath  Mining 
l.,12.5l  9,425|Bath  A  wfs 

300  2, 500, Bath  H  utv 

47,55||B*Du(i 
t..l25  8.1,30|Bcaucage 
.5.52  20.600, Beaver  Vodge 

91.262  Belcher 
35  700  Beren.v 

II. OOOjBeta  (Jam 
n..116  8.715iBevcon 
lO.'OI  34,2tM)iBibiv 

UO  71.441  Bieroft 
11m  2.200  Do  xxiv 

ton  1 1 .600  Bidgood 
3.:9l  9.2tH);Black  Rax 
55.0IKI  Blue  Rf»ek 
.  .  121.617  Bob.lo 

600  21.000  BonviMe 

100  6,4fKt  Kordyjric 
•>00  l6,050|BouscadilL’'e 
II.IKMI  Boymar 
■  "J  6.535|Bralorne 
15.229|Brilunil 
55,4.55  Broul  Reef 
,  71,300  Brunhurst 

iiJln  ‘lii^OOOUiunsman 
114.900, Brunsion 
,  ;  IrolOiBrunswick 

21, 800, Buckles 
16,000  Butfadison 
HU;  700  Buff  Ank 


3.00  I.8O1  1.80.  TAMBLYN 


0  *d  _’.> 
1.05  .25 

26. ;u  2.10 


2.00  Do.  Prf.  [  .52 

.*0'  Tayloi  Pearson  t  II 

..50  Do.  Prl.  1  M 

.26  ITiird  C.  Inx.  ;  II 

1.20  Thrift  Stuicx  1  40 

.1.)  Tip  lop  Tailor  I  20 

'I'ooke  Bros.  I  .95 
Do.  Prf.  1.50 
.60  Tor.  Elex-,  j  18' 

1.10  Tor.  Gen.  Tr.  12' 

1.00  1.00  Tor.  Iron  2,5' 

LOO  Do,  A  I  25' 

.5. (HI  Tor.  MorlR.  117 


Tranv  Mount . 
7.00  7.00  Tucketl  Tob.  P. 

UNION  A<*('. 

.4.5  Do.  Prl. 

1.10  1.10  1  nion  Gae 

.o.t  ..’,>  I  otic, I  \mM'>e. 

n.*  '.*  Do  R 

.6.5  l.,50  I  oiled  Coi  p.  .A 

..6.5  .7(f  Do.  R 

.1.00  .3  (M'  Cmted  Fuel 

LOO  l.OO  Du  R 

LOO  .7.5  I’niled  Sil.  (’p. 

VAN  VLI.D5S 
3,00  3,00  Viau 

•’ll  ,.>0  V  iccrux  V 

L25  .93-''i  Vjrg.  Dare 

.65  ..55  .  WABASSO  C. 

1.00  1.00  Walker.  Hiram 

-’.>  .10  Walcnnans 

.25  ..50  Waterous 


I  I0.5<4  102 

I  .50  40' 


j  18'-j  16 

12'?,  .14*' 


I  91  •?  9 

10' 4  47'- 


Weslocl 
West.  C.  Rrexx-. 
We.sl  Grocers 


Do.  Prf. 
Wilson.  .1.  C. 
VViiuLvoi  Holel 
Win  (  en  G.as 
Wood*.  (L  H. 

WlHMfv  Vllg. 
Wool  ('omb. 
50RK  KMT. 
Do  Prl 
7.ELLER.S 


.7.5  (  .  NATIONAL  1»  17 

1.20  C.  Bk.  Com.  18  1  .19 

1.60  Imperial  BK.  53' aj  l.)'/-: 

.90  Bank  Montreal  j  .)3'‘a  lU, 

2.00-  Bank  N.S.  63'?  .51N 

1.12’''  Royal  |  61  .50 

.97’?  Tor. -Dom.  j  49' «  40' ? 


3  on  .1.00  3.00 
2. .50  2..'i0  2..5tl 


17.7.5  16.75  17.00  ' 

97..50  97..50  97..50  | 

8.30  8,25  8.25  1 

.15  .Il's  .I4',b1 
.31  .26  .26  I 

1.60  L.50  1.60 

3.10  3.00  .1.05  1 

11.00  13.,50  13.50  i 
1.50  1.3.5  1.47  j 

#.18'/?  .15  .17'/?* 


2,fl20:  t2,55():Bulf  Vdn 


Earned  per  share  i«  amount  earned  in  company's  ttsrat  year:  for  purpose.s  ol 
ner.sonal  im-ome  tax  returns.  ‘Dividend.v’’  are  shown  on  a  I'alendar  vear  basis. 
.  Indicates  F.T.  19.53  year  (fi.scal  years  ending  .Inly  1.  19.51  to  .tune  .10,  195-D  Earnings 
not  Ml  marked  relafe  to  19.54  ve.Ti.  t  Includes  extras,  a  \vked.  b  Rid.  d  Defied. 
\  irids  are  based  t*n  indicated  calendar  19.1.5  dixidend  rate  f  including  actual  extras) 
at  the  closing  price  Friday  prexious.  \  Odd  lots 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  A  .^nns  iriosing  quotations.  f>er.  8.  l9.V.Vi 

LISTED  STOCKS 


l-l  Mberia  Dis  I. id  ;’no 
Do  VT  I7l 

L*  RC  Telephone  18L 
■'9  ;  RC  Turf  A  C  82 
50  Capita!  Esf  580 
1 7.5  Gordon  L  Bel  A  6.50 
Inter  Brew  R  .5-20 
25  Lucky  Lager  195 
555  Neon  Prod  Com  15 
Pac  Coast  Ter  .15. bO 
t  Westmin  Pap  V  !9'-* 
ton  Do  B  29'? 

Sun  Publishing  11'-? 


RC  Tel  18 

Do  6'//  1st  116 
Do  8'^  2nd  111 
RC  .'iugar  Dl 

Cdn  .^umm  C'om  1 
'('ascade  Ga«  9 

l.slanri  TAR  11 
Pac  West  .Mr  pi  '3.5 


''  Do  Pfd  1'- 

Vlexand  Bldg  ("  ».5 

•  \n,‘  Can  Tel  .Vc  18'.? 

Beauhdi  LH  K  P  30 
I'cciuharnois  Pxvi  L* 
BF  Sugar  lio 

Brin  I'eie  (  in 

Brit  .^m  V.ssiir  1  *n 
Bfockxille  '1  63 

(Nlgarv  Poxxer  16'? 

Cai  Delhi  P  9 

’’•y  Cjin  t'DP  \«  21 

(■;>!.  In.lpmnitv  2H 

Can  l.ifn  l«n 

C:  Mill  l.amp  1" 

C  s  f)il  .vanani. 

C’an  .Super  Oil  lU- 

Cole  Coll  A  s 

^  I  )o  R  ' « 

Colonial  S.S  190 

Commeicial  f.ife  14 
('onteder  on  Lite  19.5 
(  axx’thra  A  F  34 

P  \  \V  Chase  I  50 

’  C  VV  N  G  pid  18 


('dn  ('txllieries  13' 
Inland  Nal  Gas  .375 
Mid-W  Ind  Gas  l-».5 
Peace  River  9 

Yankee  Princr.s.s  72 
Ventor  Oils  95 


Granhv 
Ind  Mines 
KtMii  Rase  Met 
Norih  Vent 
Par  Nickel  M 
Prem  Border 
Nat  Explor 
Privateer  Bord 
Quatsino  Cop 
Silback  Prem 


Amcr  Stand  1.5 

17 

Silver  Stand 

15 

50 

Beaver  Lod  U  53 

54 

Sunshine  Lard 

30 

.35 

Beth  Cop  85 

87 

Taylor  Bridge 

.11’/? 

36 

Canam  Cop  137 

Ml 

1  V’anada  M  1918 

1 

3’.* 

.Giant  .Mascot  73 

75 

'  West  Explor 

41 

UNLISTED  STOCKS 

We.sl  (-da  .Steel  7 

7'? 

(’oxvirhao  ('op 

100 

10.5 

U'rvnrtward.c  A  II'b 

12 

High  Valley 

.3.5 

40 

(lil« 

-Mid  W  Cop 

48 

50 

n  ico 

18 

Mlian*e  U* 

.Salmo  Prince 

18 

30 

Arruxx  J  •* 

7 

.Scvmour 

5’? 

10 

.Mine* 

.Silver  Hill 

11 

11 

.Skeena  Silver 

31 

23 

;  Ravunue 

3'  g 

Troian  Explor 

90 

93  , 

Blue  Ril'd  2 

2'  ! 

Vicka 

160 

190 

JUSTED  SECURITIES 

f  Co.  Inc.)  <(To«in(  • 

(|iio(a(ton«>  l)er.  6. 

19.5.5 » 

Cun.«  Thi'ade  A  7"- 

iyaitrent  6  pid 

17 

19 

Do  R  3  - 

La  Sauxegarde 

V 

'  Comm  Iniern  772 

792  1 

Ldn  A:  ('an  A  pfd 

38 

43 

Continent.')!  Lite  68 

Monarch  Life 

345 

Cou.s)ns  E  U  11 

.McCarthy  M  A 

S 

6'/ii 

I'f'rcscent  pid  M 

Do  B 

1 

Croxvn  Life  new  I8n 

19.5  , 

N  Lite  .Avsocn 

160 

(!uban  C  Sugai  H 

\B  Tcl 

15 

16 

Daily  Mirror  A'  3.50 

370 

NS  Irusf 

19 

Def  Inf  Bridge  T.> 

34 

Petro  Chem 

75 

1.50 

D  of  C  G  Insur  75 

80  , 

(Hand  Bf  A 

12 

Doxer  Induv  10 

"  1 

Onl  k-  Que  RIy 

13.3 

137 

Eastern  Trust  38 

Prox)n<*)a!  Bank 

?9 

.10 

Kmp  Lite  2.5  pfd  3.5 

F.s.sex  Pac-k'd  * 

^  Kxcel.sior  Life  26.5 

-I  Galt  Brass  36 

J  C  Rr  A*  C  Inc  C  10' > 

(»l  VV  e.st  Life  300 

Guay  C  NV  110 

I  .Guard  Realty  pid  8.5 
Halifax  Ins  1.5’ ? 

Hudson  Ray  21 

.5  Imp  (’hem  Ind.  6-'« 

Imperial  Lite  8n 

3  Ing  K  R  pid  103 

Int  H(*ldiiig.s  •20'; 


Sawyer  .Mass  4 

SherbHMike  Tr  150 
.  Sox'  Lile  2.5  pfd  80 
NSiandticlds  A  tl 

!  Stand  Fuel  1'  ?  p  40 

Sl^xx  k  l.loxds  in' 
.Si-aieeic  M  31 

,Siui  Lite  Vssce  3'2.5 
'lot  Gen  Ins  6 


CALGARY  OIL  QUOTATIONS 

tSupplicd  bv  .tas  Kirhardsnn  A  '6nn«  l.td.f 
(CtosinfT  Owotatlons  Dee.  ,»/5.>i 


.3.1  Mtex  !l 

oO  Blue  ('r  22 

V)  Barrons  1‘- 

Brit  Pete  IN 
'jjj  r  Anacda  19 
r  Km  inv  7'. 
'70  ^  Fortune  i;  • 

MO  Ontury  28'* 


Rid  ^skcd  C  Grease 
!i  26  Mic.Mac 
22  2.1  jEdoran 


1  n  Min 
5’  *  Freehold 
I  Gatexvay 
1  {Hargal 
f>  Keno 
U,  Led  Cal 


1  Mcrland  19’-  20  I'.Share 

V  Ranchmn  7'?  8  [Sturgeon 

.,7i  Northland  17  49  [Tranfld 


.1  Nuco 
9  [Pontiac 
.5  Reality 
23  Royal  Ca 
21  Select 


49  [Tranfld 
in  [Warner 
^  W  Potash 

13  York 


- CANADIAN  BONDS - 

Cnrrenl  gnotatinns  supplied  h.v  Investment  Dealers'  Association  of  Canada 


Dom  Govt.  Bonds: 

1'/  Perp.s.  *  92  93 

I’,.  .Ian.  7.5-78  101  Ht.5 

!.  Mav  I  .58  96'i  97'/: 

"4.  .lulv  15  .56  99'-  49 

1'-.  .lune  1  .56-66  bfi  IbO 
I',,  .fiine  !  71-76  97  98 

I'-.  Oct.  1  79  96'  .  97' 

Virlor;  l.oans: 

t  .59  f.5lhVt  98N  99' 

160  <6fhV»  98  99 

!  6:'  '7th  B>  97  98 

63  '8t|iV)  97  98 

;  66  19th  V>  96’?  97’.; 

Dom.  Gnvt.  Guaranteedt 


*60  Provincials: 
.»70  R.C.  3.60 


Vancouv  r  3'/?.  7.»  % 

Kails  and  Navigations: 

'  Alroma  CH  .5  .59  161'  ?  164 
.Canada  SS  3'->/.57  99'?  101 
Do.  4  66  100 


'  24.900, Bunker  Hill 

*  19.300'Cal!inan 

•5.733  Camp  Chib 
1.7(MVCamp  R  L 
.5.5.863  (‘dn  .Vstoria 
21.995  r  Collieries 
l.iKtOC  Malail 
5.300  C  Pr  o.spc''l 
2.800  Canam  (‘!-|>pcr 
.51,932  ('an- Mel 
1 .000|(’arfb<M» 

•  5.235  ('assiai 

141  Castle 

!  9.600, Cent  Kxpl 

7,6.50|Cenf  Pat 
I  8,000  Cent  Pore 

■  13,800:Chambcrl»«in 
22,012  Chem  Res 
20.000  Cheskirk 

I  6,100  ChcstcrvilJe 
37,340  Chib-Kayrand 
IS.lOOChIb  Expl 
29,700  Chimo 
2.205  Chromium 

■  16.281  Cobalt 

5.. 100Corh  Will 
4.100  Coin  l.ake 

55.800  Coldstream 
98500  (.'olomac 

30.47.5  Coniagas 

t  ,6.50  ('oniaitnim 

42.1.1.5  (’onro 
21.666  C  BeMekeno 
.1.5.080  Con  C  ('ad 

51. . 565  C  Denivon 
23.603  Do  wis 

'  3.9.50  Discovery 

H).419  C  Fenimore 
7(8)  Do  R  XVI  s 
6  , <00  Con  (HIlies 
.  24.3.50  C  G  .\i  row 
!  15..165C  (iuavaiia 
.54.425  C  HalliwcH 

2.5.800  Con  Howry 

2.600  C  Marbenor 

90.600  C  Morrison 

15.. 565  ('  Mosher 
6,832  Con  Negus 

34,948  Con  Niehol 
100.242  C  Northland 

43.900  Cop  Orlae 
19,020  C  Red  Poplar 
.50 ..500  r  .Sannorm 
41.750  Con  Sudbury 
22.855  Con  Tho» 

1.11.192  C  Tungsten 

1.. 570Conwrsi 
80,04.5  Copper  Cliff 

50.3.50  (Copper  Corp 

1.. 500  Copper-Man 

28.3.50  Coulee 
2.0(8)  ('ournor 

41.140  Croinor 

26.800  Croxvpat 

,  4.515  Cu.sco 

13.600  D’ Vi  agon 

7.600  De  Coiir  Rrewis 
5,000  r>o  wts 

15.432  D’EIdona 
19.000  Dclnitp 
8.520  Oc.^mont 
10.000  Delta 
'  1.435  Dome 

21.900  Dom  Vsbestov 
29,238  Diadem 

780  Dom  Magnes 
.16,6.50;nonalda 
119,100  Duvan 
'  7,1.2.55  Dyno 

2.9nO’E  Amnhl 
7,8.50  F'ast  Ma'arl 
6.8.50jEast  .Sull 
20,200  East  Vfetal* 
29.275IKast  .Sm-li 
6.612  Elder 
9.000  EJdrich 
3.(8)0,F'J  .Sol 
.5.000  Em  Glai'*rr 
;  87. '>>8  Eureka 
I  16.018  Do  xvari 
6.781  Falconbridge 
43,740  Faraday 
10.260  Farwe-st  'Tung 
7.400  Fed  Kirk 

11.. 500|F'raiU'oeiir 

20. . 190;  Frobisher 

30.(K)0i  Do  deh.s  5 

2.000;  Do  XV K 
.>8.020  (lailw'in 
!  2.7>(l  r.cro  Vlino.  1 

j  41  ,.500jGeneva 
!  .5,510iGiant  YK 
146,186  Glenn  U 
104.58,i;God’s  !, 

1  ll.700|Goldale 


4.. 50  1.20 
.07' ^  .07 


1.15  LOI  1.(15 

.09'-  .09'-  .09’ 4 

2.10  2.2.5  2.3(1 

fi.'20  5.90  5.90 


.11  I  12.10fl,Joburke 
..^4  160,786,.loliel 

I  13.300  Jonsmilb 
i  14,308, Kcnville 
3,163  Kerr  Add 
..50  I  36.200  Kcyboycon 
I  2,900  Keymet 
,  I  2,100  Kilcmbr 
14,5901  Do  wts 
I  2,398  Kirk  Hud 
.60  9.450'Ktrk  Lake 

.14,700  Kirk  Town 
•JjjJ  j  35,400'Kristina 
47  3.1(>1  Labrador 

171.,  1  I.1.400:Lak»  Cinrh 
.M  I  '2!t.U6U  I,  Dufaiill 
.11  19,500  Lake  Ling 

.45  2,027, L-O.sii 

.13  3,0.57'L  .^hore 

.15  l..500lLa  l.u:^ 

.06  600|Lamanue 

.35  ‘  13.800|Lavalie 

.14  1  8,200  Lciteh 

I  1.5  I  IR.OOO'Lencourt 
.08-4  12,.530|Lexindin 
I  10.140  L  L  Lac 
"  ^  69.020iLorado 
“,i,  ,  5.700, LouvicouH 

J  OO.iOOiLyndhursl 

l.ll  I  8,B25iMacassa 
.18  7.6U0;Macdonald 
I..18  '  102.930|Macfie 
.79  :  63,250|Mackcno 
..10  ll.SOOiMat'Lcod 

1.9.5  8,000i  Madsen 

.34  ,  13,700'Magnct 

..58  i  2.300  Malartir 

[,;I3  1  R5,066;Maneast  Uran 

'  .50  8^1,5121  Maralgp 

..55  2t.250|Marrus 

88  22,300  Maritime 

I  .(H)  9.575;  Do  A  XX  It 

.13  7.1751  Do  B  x«ts 

.,5.5  7.400  Martin 

.10'  4  700;Malalchew  ho 
!.35  1 12.199.  Mavbrun 

.-*.5  I  1 .419  McIntyre 

.1-2  6.7.50,  Me  Kcn/ie 

1.16  21 .100  McMarmai 

1.05  8.200  MeWafters 

18  10.2(8)  .Mentor  new 

.13  101.991  Merrill 

.118  2.5.1.700  Mela  Uran 

.31  7.200  MIndamar 

.10  1.067  Mining  Corp 

I  90  1,1,4.53  Min*Ore 

i]h.5  19.315  Mogul 

77  >.100  Moncta 

jl  9.120  Miilti-.Min 

.I2'ti  27,114  Nama  Creek 

.38  64,000  Nat  Explot 

!.00  6.900:  Nal  Lead 

.42  7.50  Nello 

.08  10,6.50;  Nes  Labine 

.67  24,600  New  Alger 

.11  12,160  Nexv  Athona 

.08  27.423  Nexx’  Bid 

.1'.?  11. .500  New  Ca! 

.!  >'«  2.000  N  Davies 

.2.5  4.150  Nexv  Diekcn 

.•’.i  83.100  N  Fortune 

.1.5  1.1.688  \  Gtddvoe 

..16'  *  I  18.216  N  Hari  icaoa 

1.00  4.850  New  Ho-sco 

.12  ■  72.390  Nexx  .lacufet 

1.60  77.19.5  New  .la-«*ii 

.20  1.5.500  N  Kclore 

'.51  .l  l.dOO  N  l.aguei  re 

.70  112.380  Nevvlund 

.15  31.000  \  Marion 

1.8.5  5.425  N  Mind  Si  ot 

.75  20.200  N  Mylamaque 

.87  II. .500  Nexvnorlh 

.17  31.000  Nexv  Roiiyn 

.37  166.194  .New  Royian 

.10  37,300  N  Senator 

.07  .500  New  Tako 

.38  17.800  New  Thurh 

.85  4,000  Nib  V  elio 

.02  3,9.50  Nickel  Rim 

.37  8.000  Nip).s.sing 

.91  3..100  Nisto 

.80  1.900  Nor-Acme 

.76  13,100  NorgOld 

.12  4.875  Norlartic 

.66  I  3.969  Ntirmclal 

.09  122.233  Norpax 

.0.5  ‘>4.000  Nor  Inca 

..59  61..50()  N  Rankin 

.31  3..50n  North  ran 

.30  .50.060  Nudniama 

9.000  Oha ska 
1.000  (FRi  icn 
I.IMH)  Ogama 

••’i’  12..500  (>ka  Rare  Met 

2;{..5.50  D  Lcary 

16., )(Wl  Dmriiti  ans 
19.430  Opemi'ka 

48.. 500  Orrnada 

’  11.1.50  Osiskn 

.10 

J.,  ia..5.50  Pac  K  *s! 

11. '200  Pami'ur 
ll.ilOOPan  WcM 
74  13.062  Paraniafi 

■  .55.100  I'arhcc 

27.907  Pardee 
»a  It. 275  Pater  Uran 

■1^  .5.3,300  Paymaster 

[77  .5,895  Pick  Cro..- 

8.50  Pinneer 
7(1  .50.700  Pilch-Ore 

■ ,  ^  9()'’  Placci 

■ft'4  4.200  f'oxv  RniivP 

'  jp  9.000  Prem  P*nrd 

OP  4, .520  I're.slnn 

■^5  .5.119  Pronto  Uran 

17  2.0.50  Do  XVI  .« 

,fi  1.7.50  Pros  Vir 

9.950  Purdy  Mica 
.33  .52.275  tjue  Chib 

,18  ->0.29.5  One  ('op 

.t3  .59.000  Uue  L.tb 

.27  6.176  One  l.ilh 

80  1.5.000  Gue  Man 

26  25  741  0  Vlcfalliug 

15'?  703.032  Que  Nickel 
90  ».:,()()  Oucendon 

.50  1 .709  Ouemont 

17,3.50  Radiore 
26.575  Rayrm-k 
600  Reeves 
13,900  RegenuH 
2,100  Rcnabic 
.31.0.50  Rcxsnai 
j’.  12.931  Rio  Bnpu».*ni 

.  .3.5.245  Rix  .Mh^b 

IJ;  18,100  Rochr 

;  .5.417  Rockxvin 

«q  21.216  Roxvan  Cons 

9.000  Roxana 


Vlnnicipalt:  BA  H  4  61  8.5'4  n./OT  rauonnnu.e 

.  iKi  n  t-j  o-v  43,/40  f-aradav 

VIomiMl  .1  Wi  ;L?i  qq  mn.  I0.2B()  Karwr.l  Tuns 

9"-  •'  R.  -W  1.  «  q,,  Ji  '-'  7.400  F>d  Kirk 

lb*.  3  68  89  -  90’-  vac  R»ew  3' :«  6v  97'?  99'?  ,  i  5(8),FraiU'oeur 

Do.  3  70  8H  fm  4-,79  1(t4  106  JA’ S 

un..|.cc  .T.hl  ■..4V2  ,■  r-hl"  ^  qq,  „„  2.0001  D..  .vl. 

nn.  :i'  .  H4  q.-,  ..  hnm  .,1,  ,1  W.IOl  ,„,n2fl«»i,v,.in 

IJlesina  97  ....  ^'74  0S'„  9Si-..|  2  7>0  r.cco  Vlino. 

j.Si  l.iiin  :iU/h4  O.'i  ....  *^00.  Oils  t  70  93  100  :  41  -.oorpnova 

'  Do.  I'./VO  9.-,  ....  .Corkshutl  4..,/fi,-,  94',  9q  |  vK 

,rhrrc  Ri,  .71,.  H4  9.0,  11  HSi^Sr.Icno 

'  loronto  .1  67  9.1  ’>*'•  •>'^''  lOO’a  fn<i>a?rnH’«  i 

Wiiini|.cs  2%/(,h  9.1  ....  Con-s.  Den.  .7  «>  9«';. 

Vancouv  r  :ila.  7.,  90  ....  j  CreriilKonc.  5  05  109V,  IO.V.4! 

Kali,  and  Kaviualii.nq;  '  Dom.  Krtv  4vlB9Ifl2Vj  ”  ‘i 

'  Aleoma  CH  .i  .i9  IBD:!  Ifi4  I?'""'  “J’  siefloio"  K  Uranium 

.Canada  .SS  1'.,/.i7  991,  101  '"a  24.«00’Goldhawl« 

Mma  va  as>  Ja  ,nd  ‘,na  294,200, Goldora 

Kalon  Ac.  4’i/74  104  106  7  425  Grab  Boiisn 

J''"?'' r’"’"  1  ai  Vy  BoisoOGrandines 

„  /J/O'n  4/84  93  7  lain  r rand,.,- 

Bell  Tel.  3,,  91  93  G.Mir  A.C.  4  84  lOIVi  102Vi  li  inn  r'ievhawk 

....  3'.  73  91  98  ,8,.  4.1.  89  102  104  L^rCulih 

::  ’9-;'  ^'eo'rioin,,  4  85  173  nUr.ulf  I.ead 

L  ...  ^  Gimnar  .>  60  99' •?  101  ,  m  kor  r.imnai 

Brazil  I.  1--  70  80  83  Hud.son  Rav  1  75  97'-i  99  7  sjmi  Dn  uic 

rr'lZ  yH-  3'  "m.erialOd  3  89  93  93 

Ih,  ■  ai  ii'.in'  ’'"•  ""  7.800  Hard  Ro.k 

o'-  /''’*»■  139.200  Har-Miner 

.  '  S'  •773  104  lOaVi,  |,,S3iHasag« 

i;  t  79  m'  .'74  104  103^;.  7,000, H  of  l.ake, 

"  '  '  Do  4.  2  '74  102',,  103'i  30  qrai  Headuav 

(al2.  Pi.  3i.  ,1  9.1Vj  l.ohlaw  4  73  95V:.  97  ,  laOOillcva 

Can.  Kle..  1  83  98  -Map.I.  M  3V./83  98'  .  "iOO'lti-h-RrII 

!r '^■"p  n  i.'  -n  i-'*  T-  S'«7  103vi  lOji^i  |■.,■|84'Ho^lin■,•er 

Gat.  I  o«.  -I'-.  /O  9.)  9/  Miriwc,st  5/70  114  4.700  Hoyle 

G.I..  Pwr.  1'.  /3  98'.  100  N..S.  S.iC.  3lyi,/83  OB'-fi  .  .  .;  4..500'Hu2h.Pam 


I  lilities: 
Bell  Tel. 


97'/?  99»  •  Calg.  Pi ,  3'-  7>  93',j 
89'/?  91'/? 'Can.  Elef .  1  68  96 

98  100  ,C.P.R.  :i"4  72  OH'-  98 

lO.l  105  {Gat.  Pow.  3'-  70  95  97 

93  95  IG.L.  Pwr.  1'-  75  98’-  lOO 


3'-  73  91  96 

I':-  67  104'/.,  106 
3-*  79  97' i  99 


V  '  7.5  9.5'  i  97 
1'*  77  lOl'i 
1  4  79  101 
3  »  80  !»6  98 

3'-  7>  93',j 
1  68  96 

3"-  72  OH'-  98 


294,200iGoldora 
,  7.225iGrah  Rousq 

*  RO,ROO;Grandines 

7.000,Granduc 

*  l2..>00;Grp.vhaxA’k 
29.100Gulch 
tl.lonCtUlf  Lead 

1  14.69RGunnar 
7.5(K)  Do  xv(s 
13.000  C'twillim 
7.600  Hard  Rock 


L.i'i  1.10  1.12 

J5  .13'-  .15 

19..5n  18. .50  19.00 

JI.87  10.63  11.  !5 


3'/?  69  91'/?  9.T,2  logiivy  J.A.  4/67  9H'/'4 


■  McLar.  Pr.  3  69  91 
(  rMex  Light  .5  7.5  87'/?  89 
I  Mar.  Elec.  1  75  98  100 

i  Ntid  L.P.  .1',-  66  93'/? 

Do  4'/?  .  74  100' •? 

Do.  .5  72  102 

Nor.  Q.rV  4',:>  67  98'/? 


•Pembina  4^t/74  lOI'/? 

!  Do.  .5/72  100 

j  Phillips  .1/68  102 

Price  Rr.  3'-  66  95»f* 


I  4,500:Hugh.Pam 
I  337.250'lnd  I.akc 
I  1.1.840  In.spiration 
!  4.950'fnt  Ranwirk 

:  14,400  Iron  Bay 
4,800  . Iambus 


I  Pinnto  Ur.  5  60  99-i'4  lOlT?  n.noo.laik  Waite 


Reitmans 
SI  l.axv.  Cp 


Powei  «;p.  .T-'HV  «H'.  SS'i  -iask  Pipe  5/72iniVi 
I4ue.  Powei  3  82  't7' -/  «!•'  /  Simpson,  4»i/73l04  IC 

Khaxxinigan  3  61  97  99  Do  4'? '79  103'/?  10' 

Do.  3'  .  70  38'  /  <I8'/-..  Sleinher?  5I/./73  103  10; 

I  Do.  3' -..  72  fl.-,',  q?'.  Trader  Kin.  5  8S  102  HI' 

I  I"'-  3'.  .  73  ')8' qs'-.  jW.C.Brew.  4'.,B.7  lOO'i 

»'  .SI.  VI  Pr.  3'.,  70  qt  q8'/, 'Win.Kdpt.  4'3/70  lOl'/j 

101'-/  101'-,  Wp*  Klee  .1’/.  71  qq  ....I  I'nn.erlihlrs 

,  •*"  'I  I'I2  ....  Pele  5  81  98  9* 

i  q  "  “'■■r’”'  i"-"” 

91  96  l-5lc\.  Bldg.  6  62  1 10  -  Ria/.  Ti ,  V.,  71  79  8; 

91'-  Raltoiir  4/63  96  Can.  So.  Oil  .5/61  82  8< 

102  101  DomSqiiar.  I  .59  ion  KH  ;c.p.r.  .T/^?- 66  10.5  Mil 

97'/'?  99'?  Eaton  R.  3'/?/66  97  99  '  r><».  4/69  108  M 


1..18R.867'Jaye  Kxpl 
I0.89l!.leanette 
10.8.32  .lellicoe 


..5,5  .67  3.875  San  Vnt 

.81  .86  3.5.516  Shaxvkcv 

.10  .10  1.600  Sheep  (‘r 

.3.5  .2.5  .37.093  Sherritt 

.19  1.51  2.50  Sigma 

..58  .60  80  lOO  Silanen 

.87  29.25  39,7.50  Sil  .Miller 

.8.5  2.05  1.000  Sil  Stand 

.30  .,14  9.87.5  .Si scoe 

.->3  .-M  l.llOStadamna 

.07  .08  1.0.50  Slarrait 

.20  4.25  36.690  Stechiy 

96.00  93,75  96.00  48.982  Steep  Rock 

.55  .63  72,700  Sturgeon 

.17  .18  16.900  Sud  Coni 

.75  17.00  11.715  .Sullivan 

.12’-  .13  27,200  Surf  Inld 

.70  5.90  11,715  Sylvanitc 

.-23  1.28  -  5,1,50  TemcTgamt 

..56  .60  9.890  Tcck-Hugh 

..32  .31  17.200  Thom  Lund 

.26  .28  31.042  Tiara 

.07*ji  .08  4..50fl  Tombill 

,60  .1.60  2. .5.50  Towagmac 

.37  .44  a.OOO  Tian.s  Res 

.->3  .33  4.000  II  Mining 

.I2‘4  .15'?''  5,700  11  Asbestos 

,28  .‘>8  43.t90'Un  Estclla 

.32  .26’-  1.175  Un  Keno 

.60  7.25  35.300  11  Monlauhan 

.48  .50  10.240  I'pp  Can 

,10  1.12  8.277:Ventuics 

13'-  .15  48  800  VicfMir 

.50  19.00  8.735  Violamac 

63  11.2.5  1.133  Waite  Amu 

,10  .11  46.2(M»  Weedon  P.w 

.12  .12' I  5.8,14  We.spao 

.01  L06  HI.(MM)  West  .Malar 

.17'-  .17'.  *  I  7,333  VVillroy 

.11  .15  '  18.000  Willsey 

08  1.13  .5..50n  Winchesicr 

,07',?  .08'/?  j  6,960  Wr  Haig 

.0.5’/?  .05  !  3.500  Yale  Lead 

,60  .60  '  .58,900  Van  ('amick 

,75  19.87  '  9,500!Ycllorcx 

80  7.85  35,510iYk  Bear 

,27  .'M  2,900!Yukcno 

.09  .l.l^i)  34.500'Zenmac 

.36  1.50  ■500;Zulapa 

,20  1,20  r« 

.05  3.15  j  2.948  Blllolo 

,.1.1  .35  LlOO'Coast  (.ior 

,30  .33  i  24.5Gaspe  Copper 

,75  .71  7.58  Pato 

30  ..31  fflO'Pend  Ore 

09  .09'  -?'  5..500  Yukon  Con 


.08'?  .06-' 4  .06^4 

18.25  17.75  18.00 
.1>  .tO’n  It 


15.00  14.75  15.00 
3..50  3..1.5  3.15 

2.50  2.10  2.15 


4.65  4.10  4.10 
2.85  3.75  2.7,5 
3.10  1.:t0  1.35 
.07  .06’?  .07 


2.13  3.25 

2.00  2. no 


.»3’-  .3,3 

(kOO  6.65 
.16’?  .10’? 
6  90  6,65 


5.15  5.00  5.00 

3.75  3  ,30  2.05 

31.00  31.00  31.00 

5.65  .5,60  5.60 


NEW  YORK  STOCK  MARKET 


f-Stipplied  by  shenr*nn  Hnmmill  4c  Cd.i 


trinxint  qlinteiinn,.  Per.  (t,  iq,'. 


120  t)0,  3  8.') 

30  Que.  Hy-  3  60 


03',-/  04',/!  Do  0/73  |04'/J  l06>/ti  lean.  Peirn  4  72  110  113 

if,'*’"  '.'"'e  rmkshuti  .-,'6(1  06V,  96 

I**"'”-  T'*-  *6*  1”  ^ 

101  10.1  Lord  Nelson  4/67  80  02  IDosen  4/61  lOO'/i  103 

O.S'/a  IVlll.Ap.lst  4'/-//64  OO'i  lOO'/il  Oo.  4Vi,'70  lOIVj  106 


OBVii  I  Morgan  3'i/67  97Vi 

I  Indttsirtalt: 


4/67  97’/4  iGcn.  Pete  4’/?6.5  95 
IKroy  Oil  S/67  98’/? 
*New  Super.  S/64  98 
4  71  99  101  Isuperte.st  1/70  103 

/  67  00  101  Ti-ader.q  K.  4''.60  117 


.0  61  06  00  Air  Redu.’lion  30  Ches  K  Ohio  34-V/i*  Ini  \iekel 

1'-.  61  110  Allied  .Store.,  61  Chrysler  03'.  Ini  Paper 

3V.  62  114  Allis  Chalmer,  67'!«  Columbia  Ga.,  16'.  Int  I'  A-  T 

4',',  71  70  82  -Ameriran  Can  47'a  Com  .Solvent  xd  ’OVil  .lohn.<  Manv 

I  .3/61  82  86  Am  G  t-  K1  xd  .)2V<i|Com'l  Kdisnn  4?  j  Kennreoll 

3'//  66  I0.'>  108  Am  Radiator  22“'«’ Con.,  Kdl.«.n  47/«  Liggett  A- 

4/60  108  112  Am  Smelting  48'//,  Crane  36-'»l  Loekhced 

.  4  72  no  113  Am  T  t  T  xd  nOV'/' Deere  .35%!  Loews 

.i'68  06V,  98  Am  Tobaren  S2's'Del  8c  Hud  85'.  Merck 

4  66  07  90  I  Anaconda  71ViilDlat  Seagram  .3801.  Minn  Molini 

4/61  lOO'/i  103'//  Armour  I6V'»]  Douglas  OlVil  Mon.santo 

4ii,'70  ini'/j  lOe'/iiiAtch  T  8c  SK  161  Dupont  228-V«  Mont  Ward 

4'/i6.3  9.')  .  Atlantic  BeJ  SS/'il  Kast  Kodak  R2’/« I  Motorola 

.3/67  oa'/i  I  Baldwin  Lima  M",  Erie  HR  21'V»'  Nal  DisI 

.  .3/64  OR  100  Ball  8t  Ohio  47-'a  Gen  Klee  3468'  Nal  Steel 

4/70  103  1  Bendix  Avia  xd  i.1-'s  Gen  Motor.  47’/!.'  N  Y  Ccntri 


Ini  Nickel  80".  Pure  Oil.. 

Ini  Paper  112  Radio  Corp 

Int  T  8-  T  28'.  .Sperry  Rand 

•lohn-.  Many  80  jRepiiblir  Sil 

Kenneeoll  116",  SI  Hegi.  Pap 

Liggett  8-  -My  70  'Sehenley 


Algom  I'ran  3  61  07'.  39  Tr.  Kmp.  O.  3  66  02'-/ 


I  3  '  13 
13'/.  136, 


Alnmin'm  3',.;  '71  08  lOU  I  Do  .•,'/2,67  '8 

1)0.  «'/■!  7.3  102  103  I  Wain.  Prod  6/60  103' 

'Rarvue  )  ;,6  IDO  ini',  w.c.  Brew.  3 '67  13* 

B  A.  Oil  3',-!  71  05V,  97  I _ 

'B.C.  For.  8W/66  iOO'/h  ....'  t  Pa».  Can.  N.».  4 


Beth  .Steel 

Borden 

Rudd 

105  I  Can  Dev 

Icirerpllla' 


166  {Goodrich 
61’/?  Goodyear 
20''CGrummi»n  xd 
16  {Gulf  Oil 
14'/ii  Homeatake 
60’«  fllinoi.s  Cent 
‘bi  ,  fnt  R»rv 


Lockheed 
.15%!  Loews 
85»4  Merck 
.18^'  Minn  Moline 
91’.2|  Mon.santo 
228''«  Mont  Ward 
82T'Mj  Motorola 
21*Vi.'  Nat  Dist 
SlAji'  Nal  Steel 
17>/V  N  Y  Central 
77'/*'  Nor  .\m  Avia 
64  '  Nor  Pacifir 


sSears  Roehk 
*5 -r  Shell  Oil 
jf'/^^jSoc'Vaeuum 
‘J^'fiSouth  Pac 
South  RR 
Stan  Brands 
Oil  N,l 

721^,'  Texas  Co 
Union  Carh 
7;^  I  Union  Pac 
78''2’united  Airhn# 


Paramount  Pie  .17'<,US  Rubber 


84‘'/ii  Penn  RR 
.13’/?  Peps'  Cola 
64-54  Phillips  Pete 
.16'4  p'jh  Serv 


36^*’TJS  Steel 
32’'«  Westinifhoitx* 
62'Va  Woolworth 
.14  iVoiing.Mown  5 


J200  UNLISTED  STOCKS 

At  November  30,  1955 

<Subitct  »•  ctnfirmtHtii  by  ysur  brsber) 


A^enakis  . 

Abrta  . 

A  hex  . 

AhiU  . 

Abinn . 

Abound  . 

Arariia  . 

Arr  Yollowknife  .... 

.Aronir  . 

A.dmiral  Yrllnw'knife 

Adnarnn  . 

Adnor  .  . 

Advanrp  Rod  I.akr  . 

Ai’iiphrllp . 

Aikpn  Rpd  I.ake 

Alamar  . 

Alcan  Yrllowknifp 
AlPxandPi-  Rpd  l.ake 
AIjnnkian  . 

Ali.jo  . 

Allot  p 

Alfomar  . 

Alpha  l.ardpc  . 

Amals,  Goldfield'  ,, 
Amals.  Kirkland 
Atnbri  Minina 

Amrchr  . 

.Ampcaniiim  . 

Am<^fican  A.'b . 

Am.  Gold  . 

Amorada  . 

Ana  Hrannim  . . 

Anabar  . 

■Annamaqiip  .... 

Antimonv  Gold  . 

Anthonian  . 

■Aniiwon  Uranium 
Appolo  Porr . 

AiTlir  Yell . 

.Araonaiit  YpII  . 

A  rao-jy  . 

Ai’kcn  . 

Armada  Pore . 

Armour  . 

Arncoiir  . 

A  rno  .  ..... 

Arnora  . 

Arnha  . 

.Arrowprad  . 

Arifm-  Tiina.'lpn  .... 

A--tral  _ 

Athlodap  . . 

.M 1  a  .t  . 

.Aiidipy  . 

.Alidoja  . 

Alim.'.)  Poj'c . 

Aumo  Pore . 

AnnitP  . . 

Aiinac  . . 

Atilodp  . 

•Aii.'ic  . 

.AiitPfra  . 

Anvillpbon  .... 

Rarhplor  Lake  ... 

Bacola . 

Rakpr  l.akp  . 

Raldwin  ('on.'  .... 

Rand-Oi'p  . . 

Rankin'  Patricia  .. 

Rannor  . 

Rarbary  Gold  . 

BarrI  line  . 

Rarima  . 

Rariiioiiri  . 

Rar-I.an  . 

Rar-Manitoii  . 

Rarmoni  . 

Rarnrt  Dpb  .  . . 

Barruiaton  I.ake  . 

Rajn  in  . 

Rarcallpp  . 

Ba'chawana  . 

Raich  Ri\pr  . 

Ba\vip«  Rpd  I.ake 

Rcaron  . 

Bcatripp  . 

Rcaucamp  . 00' 

Braiicopiir  . 

Rcaiicoiirt  Veil . 

Bcaiidr;.;a  . 

Bcaulicii  . 

Bcaiipa.'  . 

Bcaiirciard  . 

Rcaiiric  .  . 01 

Rrain'crny . .  ,  , 

Brlfa.'i  . 07 

Rpljold  . 

Brlkor  . 


Bid  A'kedI 


Bid 


.02 

.04 

k'alvery  Synd.  (unitst 

.10 

.13 

Campbell  Isl . 

1.2.4 

.20 

Icamdeck  . 

,08 

.2.4 

iCamlaren  . 

.04 

.03 

.08 

Comoose  . 

.13 

.0.4 

ICamray  Mines  . 

.02 

1..40 

I. .43 

ICamsell  Silver  . 

.01 

.03 

iCamrose  Gold  . 

4,2.4 

.4.00 

■  Canada  Metal.s  . 

.23 

,01 

,0,3 

(Can.  Radium  Cnrp. 

.18 

*01 

.02 

jCanadian  Lithium  . 

1.87 

.04 

.06 

Canadian  Manganese 

1.2.4 

IP 

.22 

Canagaii  . 

.02 

.1.4 

(Canalask  . 

.10 

.03 

|(.'an  Don  . 

.0,4 

10 

:Canronti  . 

.00 '2 

.OP, 2 

Canuba  . 

1.2.4 

.04 

.08 

[Canuck  Explorer.' 

.25 

jCapc  Copper  . 

.00 '/4 

.01 

■  Captain  Yellowknife 

,02 

.0,4 

Caral  . 

.20 

.2.4 

Caramora 

.04 

Cardinal  Yellowkn. 

.10 

Carnegie  . . 

.21 

,0.3 

.0.4 

Carricona  . 

.01 

00 ',2 

.01 '2 

Casgnran  . 

.10 

Cassidy  Yellow  . 

.01 

.13 

1.4 

Cartier  Malartie  ... 

.03 

,20 

Cathroy  Larder  .... 

.02  . 

.00 ',2 

.01 

Cayzor  . . . 

4.00 

.0.3 

Celta  . 

.09 

.03 

Central  Manitoba 

.10 

.08 

,1.3 

Central  Slid.  L.  8/  Z 

.08 

.08 

Charles  Long  Lac 

.12 

.10 

Charm  Yellowknife  . 

.2.4 

.30 

Chellew . 

07 

.18 

.20 

Chemin.s  .  . 

01 

2.4 

Chihoii- Wica  . 

02 

04 

Chipman  I.ake  . 

.20 

02 

Crillicoppcr  . 

.02 

Chri.'lopher  Silver  ,. 

.00  >4 

Churn  . . 

.02 ',2 

1.4 

.2.4 

.on'2 

.02 

,0.4 

. . 

.10 

.03 

.02 

.02 

.04 

.05 

.08 

.00 'j 

.01 

.03 

.08 

,20 

.10 

.23 

.28 

.08 

.12 

'10 

.02 

.0.4 

.97 

1.00 

.01 

.10 

.0.4 

.07 

.09 

.1.4 

.20 

.01 

.03 

.07 

.10 

.  .09 

.11 

jChuknni  Red  Lake  .0114 

Ch.yka  . 

i  Cincinnati  Pore . 

jCipway  . . 

iCirclp  .  .01 

|Clarendon . 

|Clarrmont  . 

Clamor  . 

Clarry  . 

Clavprny  . 

Clicker  . 

jcliflon  Con' . OO'j 

Clinjer  . OS 

■Clivp  Red  Lake  . 

tClix  .Athaba.sca  ...  ,11 

Iciuny  . 

ICobajolri  . . 

Cobalt  Product'  ...  .?0 

Cockrran  Red  . 01 

iColonial  A.'b . 

IColumbiere  . 01 1, 

Coinminda  . . OH 

Comara  . 

Com.slock  Keno  .  ,  .08 

Conecho  . 11 

’Con jo  . 

Con.'.  Canego . O.H 

Con.'.  Chibougamau  .  1.80 
Cons.  Harpers  .  .  ;0.> 

Cons.  Silv  Banner  .  . 

Continental  .A.<b . 

Continental  Copper  .  .10 

Continental  Kirk . 

Continental  Lead  .. 

Cordell  . 

Cortez  . . OA 

Cntley  . 

CourageoLi.'  Gold  ... 

Courtmont  . 

Cove  .  ...  .rs 

Covcnti-y  nmit.'i .  < 

Coventry  i.'toi  k  » . 

Crackingstone  . 21 

iCraibbe  Fletcher  ..  .22 

Cianjold  . 

Cre.'sy  . 

Cronin  Rabine . 04 

Cro.'.sroiirl 

Crow.'horp  Gold . 

Cro.vdon  Ronyn  .  .10 

Cubar  . . 


Asked  I  Bid 

2.'i.00  I  Dun  terra  . 

I.3.S  Dunvegan  . 18 

.II  iDuomalartir  . 01 

.08  'Dupel  . 

.18  louport  . t.S 

.04  iDitpre.snoy  . 2.4 

.10  IDuipx  . 

.JO  Duroe  . 

.28  I  Durham  . 04 

.20  ;Dyke  Lake  . 

1.2.1  :Ka.'t  Bay  . .  .04 

I.iO  iF.a.sl  court  . 

.0.1  ;  East  Liinn  . 03 

.13  jEastmount  . l.i 

.20  I  East  ward  . 1.1 

.8.4  Ebor  . 

l.SO  Echo  Indin  . .02 

.20  jEdena  . 40 

.20  lEdgewater  . 

.04  lEdwaska  . 

.2.4  El  Bonanza  . 

.1.4  Ellburn  Pore . 

.02  I  Elliot  Uranium  .... 

.2.1  lElmac  . 

.02  'Elmo.'  . 

.,30  ;  Elm  wood  . 

.0.1  I  Flora  ' . 

.0.4  i  El  torn  . 

.07  ;  Embury  I.ake  . 

4  2.4  j  Empire  Gold  . 

11  Enrievor  . 

12  lErir,  Kirkland  ...... 

.02  '  E'^ther  . 

14  lEtrclcopper  . 

Fvenlode  . . 

.10  Fab  . 

Fairhank.'  Uranium 

.10  |P'airbank'  Synd . 

Fairv''a.v  Flin  Finn 

.20  Falgar  . 

.08  FarcrofI  . 

0,4  Faulkenham  L.  mid) 

.0.4  ;Femco  . 

.20  Fcrnland  . . 

.0.4  Figiiery  . 

.10  jF'iske  . 

.03  iFlecwood  Yellowkfe 

.08  Fleming  . 

.0.4  Flicka  . 

.0.4  I  Flin  Flon  . 

.08  Flomie  .  .  . 

.08  Fontana  mid'  . 

03  Fontana  inewi  . 

.01 ',2 1  Fortre."  . 

10  iFortune  Yellou'knife 

.0.4  ;  F  orty  Four  . 

.12  Found  Lake  .  . 

.12  'Freberl  . 

.02  Frederick  Yellowk'fe  : 
iFi'csnure 

.02  iFrontier  Red  Lake  . 

•43  iFulbro  . . 

.02'/?  Fiindy  Ray . 

[Gachina  Holdings 

Galatea  . 

Gale  Cummings  ... 

;Gan  Copper  . 

■*'*  Garri.'on  Creek  . 

Garri.son  Harbour  . . 

Garrymac  . 

Garvey  Stewart  Un.  2 

Gatefol  d  .  .  . 

Gateway  Pat . 

Gateway  U . 

Gavin  . 

Gay  Rjver  . 

Gaymoni  . 

Geo-Scientific  . 

Gilbert  . 

iGil  Greet  . 

|Gilmoni  . 

Giraid  Lake  . 

Glacoma  . 

Gtenivpi  .  ^  . 

^•4  Glenburke  . 

Glencona  . 

Glcniock  . 

Glenwood  . 

|Goldbcam  . 

.Gold  City  Porr . 


Holwpod  . 

Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

Hub  Yellowknife  . 

Hucamp  . 

|Hucliff . 

jHud  Bay  M  told).. 

Hudson  Rand  . 

[Huhiil  . 

jHumlin  Red  Lake 
j  Hutchison  Lake  ... 

j  Independent  . 

■Indigo  Cons . 

ilndyke  . 

'Ingraham  Yellowkn. 

I  Ingray  . 

'Inland  Mining  . . 

]  Inter  .Asbestos  . 

; Inter.  Ceramic.*  . 

Inter  Tungsten  . 

i  Indore  . 

I  Indian  Mountain  .... 


Bid 

Asked 

..1.4 

.17 

.20 

.18 

.18 

.18 

.20 

.01  ',V 

.09 

.12 

.10 

.1.4 

.20 

i 

.08 

.10 

.0.4 

.01  '/g 

,03 

.02 

.13 

.1.4 

.1.4 

.02 

.03 

.20 


Mandy  . 

j  Man-Echo  . 

IManitoba  Basin  Con. 

IManterre  . 

.01 iMaple  Bay  Copper  . 

jMarcourt  . 

Margaret  Red  L.  40 

Marieona  . . 

jMaree  . 

I  Marian  L.  . 

Maritime  Barytes  .. 

Marquette . 

Martin  Bird  . 

Martin  Bird  (unit.') 
Marwood 

Maryland  Porcupine 
Mascot  Malaiitc 
Massive  Yellowknife 
Master  Met 
Mate  Yellowknife 
Match  Canadian  .... 

Matiro  . 

Matinenda  . 


.0.4 

.01 

.02 

.02 

.04 

.0,4 

.30 

.02 

.04 

.03 

,10 

.10 

.10 

.1.4 

.03 ',2 

.0.4 

.80 

.6.4 

.01  1/2 

.02 '/2 

.13 

.10 

.13 

.0.4 

.08 

.34 

.33 

.03 

.08 

1.00 

03 

.  . 

.10 

07 

09  ; 

.02  i 

..10 

.01 

.10  ' 

.01  ■ 

.18 

.20 

06 

,09  ' 

.02 

.04  j 

.00 '4 

.01  ■ 

.10 

.03 

.1,1 

14  ' 

.40  j 

00'? 

01 1/2 : 

.70 

100 

.03 

,03 

.10  ' 

,40 

1 

It 

.01 

.0.4 

.03 

.13 

.20  ! 
I*' 

.0'! 

■  •  if 

.01 

.0.3  . 

'Innre  . 

Iren  . 

.13 

! Irvin  Porcupine  ... 

Iskiit 

j  I.'le  of  Pine  1  new) 

1  ?so 

.28 

■lackpol  Uranium 

.06 

.lack  Lake  New  . 

.14 

..lark.'on  Basin  . 

.28 

I.Iacola  . 

.01'/? 

|.Iahalla  ,  . 

.17 

j.lanet  Red  Lake  _ 

'.lai'diin  . 

..3.4 

.larmack  .  . 

•leep  . 

.fenh  . 

.lei'ocn  . 

■lernme  . 

.10 

•I^'sko 

.15 

•limjiin 

•loannes  Davidson  .. 

.lodcio 

.lowscy  Denton  ,  ,  . 

Bid 

Asked 

.13 

.09 

.10 

.13 

.01 

.04 

..40 

.20 

.02 

1 

.39 

.42 

.03 

.08 

.2.4 

..30  1 

.1.4  ' 

.00' 2 

01  1 

.It 

.13  j 

3.00 

.1.4  . 

.02  : 

.09 

.02 

.03 

.08 '2 

.08 

.12 

.1.5  ' 

03 

.1.4  ' 

.02 

.04 

1  Bid  . 

jOrvalley  . 01 

jOssian  . OOV4 

lOuillette  . 

, Ourgnid  Mining . 

[Ox  Row  Silver . 

Pacemaker  . 28 

Pacific  Nickel  . 20 

Packard  Pershing  .. 

Pacolund  . 

Paige  Harley  . 


Pamhelle  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad . 01 

Panel  . .4.4 

Pan  Rica  Mineral 
Papoo.se  Yellowkni  .01 
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^skedl  Bid  Asked  | 


IT 


.04  Rouge  d'Or 
.oi'AIRoiiyn  Reward 
.0.4  ,  Rouzone 


.18 


I  Rozak 

iRual  Porcupine  . 
Rugged  Red  Lake 
I  Rii.'k  Porcupine 
Russel  Red  I.ake  .  . 
'  Rti.ssel  Red  L.  (unit 
|Ru.s.sian  Kid  (The) 

.Sagan  ana  . 

Salmita  N.  W.  ... 

Salmila  Cons . 

Sangold  . 

Sanita  . 

San  Oi'o  .  . . 

Sanshaw  . 

Santa  Maria  . 


Kamlae 
Kariaka 
Kaw  Crow 
Kaymac 
Ka.vorum  . 
Kcga 
Ken  Rav 


.00 's 


.03 


ienwrsl  Mine..' 


iCuniplau  . 
Cii.vuni  A" 
Cyprus  .  , 


.00t.j 


Oil  I J 


Belle  Chihougamaii  . 

.21 

.2.4 

Rcllemar  .  . 

.02 

Rrlmont  . 

.20 

Rig  Dan  . 

.08 

Rig  Game  . 

.10 

.12 

Rig  Glen  . 

.20 

Rig  Master  . 

.01 

Rig  Missniiri  . 

.00'4 

.01 

Rilmar  . 

.00 '-4 

.01.1 

Riore  . 

02 

,04 

Rirrh  Bav  . . 

.03 

Rii'oeo  . 

.01 

,0.3 

Black  .Sturgeon  . 

.08 

Blade  Yellowknife  .. 

.0.4 

Blind  Rix'er  U . 

.1.4 

RIondor  Quebec  .  . 

,01 

.02 

Blue  Grass  Raymond 

.17 

.20 

RoKs  Lake  . 

.10 

Rncabnis 

.10 

Boise  Yellowknife  .  . 

.04 

.08 

Ronorp 

.01 

Bonlcrra  . 

.01  '■ 

Rorhrau  Lake  . 

.13 

20 

RniiJrier  Hill  . 

.03 

.03 

Bourdon 

.0.4 

Rourlamaque  Central 

.02 

.0.4 

Rouzan  . 

.40 

,42 

Rracemae 

.21 

.23 

Rrady  Cro.*.'  Lake  .. 

.01 

.0.3 

Rradnnr  Mai.  .  . . 

.02 

Rrae  Rreest  . 

.02 

.03 

Rraminco 

.08 

.12 

Rrpv^o  Yrllowknifp  . 

.00 '2 

.02 

Rrengnld  ... 

.03 

Bright  Red  laike  .. 

.02 

.04 

Britt  Malartie  . 

.03 

Brown  MeDade  . 

.08 

.10 

Brunette  Pore  . 

.08 

.08 

Biiffonla  . 

.10 

Bull  Red  Lake . 

.0.4 

Burton  . 

.03 

Riirscnlt  A* . 

,0.4 

Rurx'an  . 

.03 

Burley  Porr . 

,02 

.0.3 

C'3h;»U  . 

on '2 

OIL, 

Cslmorc  . 

40 

Calumet  . 

.15 

20  1 

[Dark  Cieek  . 

■Dalray  . 

'Dama.sfus  . 

Danara.v  . . 

loarmar  . . 

Dastur . 

iDeane  Cadillac . 

iDeepore  . 

Delandore  . 0.3 

Delcore  Pore . 03 

Ol.t?  iDcImico  . '>8 

I  Delta  Expl .  1.00 

iDclsohn .  ,, 

■Dempsey  Cadillac  ..  .01 

'Denique  . 

i Denova  . 

i  Derlak  . 01 

j  Dp  .Santis  New . 02 

.Desjardins  . 11 

'Despina  . 28 

'  Destorada  . 10 

Dostor  Valley . 

Desloihellp  . 02 

'Devi Me  Copper . 

Den’son  Red  Lake  1.4 

Ding-Hiivv  . 

'  Dodge  Copper  . 08 

iDolphin  Yeltow'knile. 

!  Dorn.  Explorei'.s  .....  .1.4 

iDom.  Nickel  . 

!Dom.  Uranium  . 04 

j  Donamaque . 

iDonrand  . 01 

'Dona  Patrieia . OO'/j 

iDnn-x  . 

Doreen  . 03 '2 

Dorion  . 0.1 

[Doris  Yellowknife  .,  .OP? 

Dorteia  . 

Dniigron  . 

Dovercliffe  . 

Drake  Yellowknife  . .  .0!  '.4 

Droumaque . 

iDubui.'.son  Goldfield. 

Ducore  . 

Dukcl  . 

Duluth  Red  Lake  . . 

^umar . 

Dumicn  . . 

Dunford  Roiiyn . 03 


01  Goldyke  . 

.  .08 

Gold  F'i'ontier  .... 

Golden  Gate  . 

.  .00'2 

■Ol'g'Golden  Marker  ... 

.  .17 

•07  Golden  Porr . 

'*■’  Golden  Shaft  . 

.  .0.4 

04  Cold  .Summit  . 

07  'Golden  .Age  . 

.  ..10 

03  [Golden  \talley  .... 

04  .Gold knife  . 

.07  Goldmaque  . 

.  .08 

.02  Gnldpac  . 

.01  |Gold  Pan  11944) 

.10  'Gold rich  . 

Goldwin 

Gordon  Lebel  ..... 

.32  Gorham . 

1. 2.4  'Gotham  Yellowknife. 

.20  Gothic  . 

.02  Governor  . 

.1.4  [Granacour  . 

.22  'Grand  Chih.  t. stock) 

.03  Gi'anville  Nickel  ... 

.04  iGrawmont  . 

Gray  riel  . 

.32  Great  Lakes  Iior^ 

.12  Great  Larder  .... 

.0.4  Great  Mountain 
.0.1  iGrral  Yellowknife 

40  , Green  Lake  . 

].^  Greenl'p  . 

.10  'Giompo  . 

.12  Gi'oundhog  . 

.1.-,  'Gubby  . 

,20  Guipore  . 1 1 

1(1  Gusto  . 

,07  Gypsy  Yel,  (units) 

.0.1  I  Habitant  . 01 

.03  Halden  . 

OO’',  Halkni  . 

.08  i  Hallmark  . 

.04'.?  Halo  . 

.0.4  jHarkcr  . 

.02i;.jllailighl  . 

.08  jHarpcr.s  Malartie  . 

.10  jHaificana  .Amal.  .. 

.12  iHay  Gold . 

.03  Headvue  . 

.0.4  !  Hearn  Yellowknife 

.0.4  IHerbdix  . 

.0.4  'Herb  Lake  . 

.02  I  Hercules  . 

.02  Hewfran . . 

.02  [He.v.son  Red  Lake 
.04  iHG  Young 
.05  jHiawatha  . 


.0.3 1,2 


Kiena  . 02 

'Killala  . 

[Kimasco  . 

King  Kirk  . 00', a 

'Kinojpvis  . 

Kiik  Eastern  . 00', 2 

Kirk  Galewa.v  .... 

'Kirk  Golden  Gale  .. 

Kir  Vit  .r . ’ 

Kiska  . 

Konlike  . . .38 

Korby  . 00 ',4 

'Lac  Dor  . |0 

iLaclothian  . . 

Laddte  . 02 

'Lady  Rniiyn  . 

Lake  Caswell  . 

!I,ake  Expanse  . 1.4 

iLake  .Vnrdir  .  1.20 

I.akPi'idgp  . 

I.ake  Ruse  . 02 

^Lake  Rowan  io|d»  .  .02 

'Lakeside  ...  .01 ',4 

Lambtnn  Copper  . . .  .2.4 

Landsun  . 

Lapalartic  . 

Lar  -Add  . .  ,01 

Lardego  . 00'/4 

Lardon  . 

Largold  'new'  .  ,  .00', 4 

iLaroma  Midloihian  ,08 

Laronge  Uranium  .4.4 

La  Roneieie . 

il-.a  Ro.'e  Roiiyn  ..  .20 

'La rum  .  .1.4 

U.aSalle  Yellowknife  .02 

iLasldon  . 

iLa.ssie  Red  . 0.4 

ll.alomic  . 

'Lauder  Red  Lake 


jMcDermot  Mine.*  ..  .0.3 

[McDonough  '1937)  .  ,0,4 

iMcFinley  Red  Lake 
I  Mcr.aren-Porctiptne 
McManus  Red  Lake  04 
McMtJIan  Gold 
iMcVicar 

!  MeVittie  Grab,  mew)  .20 

jMcnsilvo  . 

iMcrcury  Mines . 0.4 

I  Metalore  . 00 

i  Metalore  New  . 28 

'Metro  Min. 

Miea  Co.  of  Can.  .tlO  1.7.4 

,Mic  Mae  Mines  . 

'Mid  Central . 

(Middle  Bay  . 

Midri-Pershing  . 

Mid  Rim  . . .43 

Midwest  Iron  . 00 'a 

I  Miles  Red  Lake  ....  .03 

Millbren  . 

■Miller  Green  (units)  8.00 

Milliken  . 87 

Mill.'  Red  Lake . n()'2 


^  'Minedel 

'Mineral  Expl. 

'  tMink  Gold 
•  Minti'ock 
'Miracle  Yellowknife 

iFlistassini  . 

.Milnoi  . 

'Moffat  Hall  (new) 

Mogsdor  . 

Mohawk  Mines 
I  Mohawk  Pore 
Moire  Yellowknife 

iMolyjcvi.*  . 

'Montario  . 

'Montclerg  . 

I  Mont  Keno  . 

^'Montzone  . 

Moon  lake  . 

j  Morris  Kirk  'new 
'Moosewoori  . 

iMooshla  . 

'Murbcll  . 

[Murmac  . 

'Murphy  . 

I  Murto  . 

My  lake  . 

'My-Ritt  . 

Naneek  . 

Narcco  .  .  .  t . , 

Narrow  Lake  ,  ,  . 


04 


70 


.2.4 

.20 

.00' 

.02 

.19 

.10 

.20 

.06 

08 

.02 

.08 

.12 

.0.4 

.10 

.11 

.12 

.34 

10.00 

.01 

.02 

.00  1,2 

.02 

.02 

.0.4 

1  on 

1.10 

.03 

.0.4 

.0012 

.04 

.01 

.02 

.0.3 

.01 

03 

.08 

.07 

no '2 

.03 

.13 

.40 

.07 

.01 

.03 

.18 

20 

.08 

01 1,2 jLaurentian  Feldspar 
1,^  iLeadcr  Yellowknife 
Il.averl.v  Red  Lake 

08  iKee  Gordon  . 

1.4  |Lfemac  . 

0(1  iLennie  Red  Lake  . 

,10  |Eepas  . 

|f.epine  . . . 

il.e  Prix  . 

'I.pvaek  Nickel  .... 

Lingke.v  . ,. .  . 

l.ing.sjdp  . 18 

Lnekabip  . 

Lodgp  ftran  . 

'  I  .onp  Bachplor  .... 
'Lni.'^an 

iLong  Lac  Lagoon 

|r.ong  Rose  . 

'I.orie  . 

'Louvnre  . 

Louvre  (194.4i  . 

ila>uvre  mini  . 

jt.owPr  Canada  . 

'Lueky  Girl  . 

!  I.un  Echo  . 

(l.ustie  Yukon  . 

1 1  .ynalria  . 

[Lynnwatin  . 

Mac.Andrew  Red  L. 

Macjne  . 

Macu  , . 

Mada  Yellowknife  .. 

Magnet  Lake  . 

Magoma  . 

Slain  Oka  . 


Mai  bee,  . . 

iMalga 

Mallen  Red  Lake 
Mallick  . 


.03 

.10 

..30 

.10 

.17 

,  .10 

.00 '2 

.03 

.02 

.04 

.20 

.2.4 

.02 

.0.4 

.10 

.1.4 

.23 

.01 

.18 

.20 

.01 

.03 

.27 

.32 

.01 

.03 

.01 

.03 

.10 

.02 

.1.4 

.20 

.03 

.0.4 

.0.4 

.20 

.48 

.3.1 

.2.4 

.07 

.10 

20 

.01 

.03 

.01 

.33 

.03 

.07 

.10 

.1.4 

.28 

.30 

.01 

.0.4 

.02 

.03 

2.4 

28 

.00 '/2 

.01 '/V 

Nat.  Mai  mewt  . .. 

'***  *  'National  Nickel  . . 

.L4  Naybob  (1943)  .. 

,0.4  'New  .Arlington  ... 

.04  New  .Augarita 

.12  New  Brun.swick  .  .  . 

.08  li\ew  Ca-ey  Cobalt 

.17  New  In.'co  . 

1.30  New  Malartie  ... 

.0.4  New  R'^dwood  .... 

New  Ribago  . 

New  Walcora  • . 

New  bee  . 

.10  Kewcur  . 

.0.4  'Newport  . 

Ni-Ag-Co  . 

Nickel  Lake . 

•**'  Nickel  Oftsets  . 

.0.4  Nicoba  . 

'Nipiron  . 

Nocana  . 

Nor  beau  . . 

Norbec  . 

..10  Norbert  . 

.17  Norcourt . 

.04  Norfoi'd  Per.shing  .. 

.08  Norman  Malartie  .. 

.08  Normal  . 01 

•*"'  ■’ I  Normanco  . 

iNormingo  . 

North  Amei.  Moly. 

iN’oi'th  Break  . 

■North  Lake  . 

'North  Malartie  .  , 

iNorth  Range  Nickel 

'North  Rankin  .  l.tKI 

[North  .Siscoe  . 

■North  Sullivan 
iNorth  Whitney  Mines 
Northern  Lead 
Northern  Metals 
.\iu  thorn  Tin 
•Northern  Uranium 

Nortynp  . 

iN'nrzinc  . 

.N'ua.gp  . 

jNtilac . 

[Numalake  . 

INumaquP  . 

^N.'co  .  ....... 

Novell  Porr  . 


.Obalski 
lObalski  (194.4i 

'  Ocean  ie  . 

lOkleco  .  .04 

jOklend  . 

Old  Mill  . 

Oliver  Severn  . 

Ontario  Nickel  mid 
Ontario  Nirk.  'new 
Ontario  Rare  Mel.  . 

Opawica  Exp . 

Orchan  . 

Orcour  . 

Ordala  . . 

Oriole  . 

Orofino 

Orpil  . 

Orton  a  . 04 


.  .14 

.18 

.  .01 

.  .80 

.6.4 

.02 

.0,4 

.01 

.03 

.02 

.0.4 

,02 

1.0.4 

1.10 

.02 

.0,4 

.01 

.03 

.00 '2 

.01  '.2 

.00  (2 

.0,4 

.40 

.01 

.03 

.04 

.06 

.10 

.07 

.10 

.02 

.0! 

.0.3 

.01 

.03 

.00 '4 

.OP4 

.03 

0.4 

.03 

.01 

.03 

.0.4 

,01 

e 

.24 

.04 

.0,')  '  2 

.02 

.10 

.14 

.11 

.1.3 

.30 

on '2 

.02 

.14  1 

.01 

.06  ' 

.40 

.55 

1 

.2.4 

■  t  •' 

.28 

.03 

.04 

.06 

.08 

.01 

.02 

.04 

.(l(l'/2 

.01  1/2 

.02 

.03 

.20 

,08 

.10 

..40 

74 

.20 

.2.3 

.32 

.33 

.10 

,12 

.7.4 

.8.4  ' 

,20 

.30 

.12  !' 

.02 

.04 

.01 

.03 

,01 

F 

.01 

.03  i 

.10 

-V) 

.02 

F 

.1! 

.27  ^ 

.00 '/2 

.01  '/2,^ 

l.tKI 

1,2.4 

.07 

.08 

.01 

.30 

.07 

.13 

.07 

.48 

.32 

.01 

.03 

.03 

.08 

.2.4 

.00 1,2 

.02 

.23 

.02 

01 

.03 

.02 

03 

.04 

.07 

.33 

.37 

1.90 

2.10 

.04 

.08 

.06 

.08 

.0.4 

.10 

.03 

.04 

.08 

.08 

.12 

.10 

.15 

..40 

.24 

.2.4 

.02 

0.3 

08 

.02 

09 '/2 

11 

.02 

.03 

.04 

.06 

Para-Red  Lake 


I  Parquet  . 24 

Parterre  . 

Pa.'calis  . in 

Pascal'  . 

Patnoia  . 

Patrire  Desler . 01 

jPaulni'p  . 00' 

Pawnee  Kirk  . 00' 

Pax  .Athab.  new  ,  1.00 

Payne  Yellowknife  .  .01 

'  Pa, vote  Cons  ,  . 

'  Pay's  n . 0.4 

i  Peach  Uran  mew).  18.00 
I  Peerless 
iPeg  Tantalum 
I  Pelangio 

Pelletjer  Lake . 10 

Penfield  . 

Pennaque  . 

2  Pensive  Yellowknif 

Pen  wood  . 

Peribec  . . 

Pershon  . 

Petmont  . 

.[Phelps  . 

Philmore  Yellowknii 

Phoenix  Moly  . 

IPtrkering  . 

Picton  . 

Pinepoint  . 

Pinia  Larder  . 

Pipestone  Narrows 

I  Pilchvein  . . 

■Pitt  Gold  . 

Planet  Gold  . 

Plexor  . 

Plum  New  . 

iPluton  . 

Pole  .Star  . . 

Pontiac  Roiiyn  (old) 

Poona  Gold 
Porcupine  Gold  Reef 
Porcupine  Gold  Top 
Porcupine  Lake 
'Porcupine  .Southgate 
iPorciipine  United  .  . . 
■Porcupine  Watborn 

[Porquin  . 

■Portage  L.T . 

Port  Coldwell  . 

Portland  . 

'Pofterdoal  . 

Prelude  . 

fresdor  . 

Primus  . 

Princeton  . 

Privatrei  . . 

Prop.  Holdings  . 

Provall  . 

Prov.  .Ash . 


Quebec  Gold  Bell 
Quebec  .Smdlting 
Quebec  Tantium 

Qiiejo  . 

Quemaqiie  . 

Quemartic  . 

Que.st  . 

Quelide  . 


Qu.vlangle 

Rahill  . 01 

Rainville  mewi 
Rajah  . 


Randal!  Yell, 
Rand  Malartie 

Randona  . 

Ranney  . 

iRanrou.vn  . 

Rare  Earth  . 

Ra.ylartic  . 

Ra.vmond  Tiblemo 
Rayville  .A.*be.'tn.s 
Rebait  . 

Record  Rou.vn  . . . 

Redaurum  . 

Red  .Area  . 

Red  Bank  . 

Red  Bark  .  , 

Rericon  . 

Red  Crest  . 

Red  r.ake  Gold  S 

Redpoinle  . . 

Redruth  . 

Redwnlf  . 

Redwood  . 

Renforl  . 

Renprior . 

Republic  I.ead  .  . . 

Ro.senor  . 

Rexora  . 

Rexterra  . 

Rhyolite  Roiiyn  ... 
Ribago  Roiiyn  . 

Rieo  Copper  . 

iRicenoi  . 

Rich  Group  . 

Rice  Lake  . 

Rieo  Roiiyn  ...... 

Rigb.v  Kirkland 

Ritoria  . 

Rilz  Larder  . 

RL  ei'ria ie  .  ,  . 

Robb  Monlbia.v 
Rocrioi  Mines  .  . . . 

RrK'krt  Indin  . 

Roekiidge  . 

Rodney  . 

j  Ronal  . 

jRona.vne  . 

[Ronnocn 

i  Rose  Gold . 

Roiisland  . 

Ro.i*morf 

Rouandah  . 


.11 
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.13 

.03  .Sava  Yellowknife 
..3.4  .Schleelsiii 

.29  Scintiloi'p . . 

.0.4  .Srott  Chiboiigamaii 
.13  Seoul  Pershing 

.13  .Saa  forth  . 

•  12  Senore  . 

■II3  .Sentinel  . 04 

»  -bl  .Sepha  . 

!  .01 ',2  Seventh  Malartie 

1-30  .Shawkev  'old) 

•b.3  .Sheai'zona  . 

•b2  .Shebner  . 

Sheldon  . 

20  00  Silcp  . 

Silver  .Al  low  ,  ,  . , 

.Silver  Che.si  ... 

•Sih'er  .lackpol  .  . 

■Silver  I.ake  . 

.Silxer  Ridge  .... 

.Simon  Lake  .... 

•Sk.v  Line  . 

.Skvnner  Lake 
Sladen  Queber  . . 

Slate  Bay  . 

.Smelter  Gold  .... 

Snare  River  .... 

^*'■4  .Snowden  . 02 

•Snow  Lake . 

Snnwshoe  Gold  .  . 

.Soma  Diiverny  .  . 
Sno-Tomir  Uranium 
.South  .A,  Gold  .Area 
•South  Chih 
.South  Dtime  Lake 
South  Dufault 

.South  Giroux  . 

South  Keora  . 

■South  Malartie  ... 

.South  Stale  Uran,  . 
Southvue 
Sovereign 
Spanish  .American 

Spine  Pore . 

.Spinet  Gold  . . 

Springpole  . 

.S((upll  Lake  .... 
Standai'd  Gold 
.St.  Anthony  mew) 

St,  .Anthony  mirii 

•St.  .IiiHe  . 

.St.  Laurence  . 

.St.  Marys  . 

.Si.  Michaels  . 

•St.  Regis  Lead  . 

■Stanleigh  . 

■S'aple  . 

Slarcoiirt  . 

•Starlight 

.Sleebei  Malartie  ... 

Strathmore  . 

Stratmei 

Straw  Lake  Beach  . 

Strike  Uranium 

•Slid  bay . 

Sullimaque  Goldflds 
.Sitlliv,  Rourlamaque 

■Sun  Rear  . 

.Sunset  Yellowknife 
Superstition 

Tache  Lake  .  |  | 

Tana  III  . 

Tasmaque  . 

Tazin  . 

Telgold  . 

Tcmplor  . 

Territories  Explor.  . 

2  Tetra  . 

Thomaque  . 

Thorncresl  . 

Thornhill  . 

Tibelmont  . 

Tidelake  . 

Tiger  River  . 

Tiffa/iy  Yellowkn  .. 

iTobfco  Gnid  ,. . 

Toff  . 

'1’omiska  . 

Tonawanda  . 

'rorbec  . 

Trans  .American  . 

Trans  Canada  .VI  ... 

Trans  Dominion  .... 

Tran.'land  . 

(Trans  Northern  .... 

Translerra  . 

Treasure  Roiiyn  ... 

Trebor  . 

Tresdor  . . . 

Trident  . 

Trimac  . 

Triton  . . 

Ti  ojan  . 

Tromac  . 

Tryosco  . 

Tungold  . 

|Tync.side  . 

iTyranile  . 

Uchi  . . . 

Uddlen  . 

Ungava  . 

Unigo  . 

United  .Mic  Mac 
Uranium  King 
Uranium  Ridge  . 

Utah  Larder  .... 

Vairtin  ,,  . 

Val  d'Or  . 

iValdora  . 

V'allee  . 

j  Val  Malartie  .  .  . 

[Valor  . 

Valrcx  . 

Valrita . 

Vau'/e  Dufault 
Verity  Port 

Verlae  . 

Vermont  . 
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(White  Lake  . 
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Wildor  . 01 
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'Wilson  Red  I.ake 

iWilwond  . 01 

'Winrnrk  . 

;Wistk  . 
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Wood  Brown  Tru.st 
Wondhall 

Wright  Roiivn  .... 
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•08  Yama  Gold  ,  , 

01  '/g  Yellowknife  Gold  .2,23 
Yellowknife  V.T  2.30 

Yellow.'lone . 

Young  Davidson  ...  .10 

Young  .Shannon  ....  .02 

Yukon  Galena  . 10 

Eolata  .... 


I  DH-.A 

•Alberran 
.Alherfield 
■Alberta  Leasehold.' 
.AImjn.sler  Oils 

Allianee  . . 

Altex  . 

.Angeliis  . 

Ba  ron.s  . 

R.C,  Oil  Lands  .... 

Rrilro  . 

Caldina  Oil 
Camlaehie 
iCanariian  .Anaconda 
Canadian  Emjay 
Canadian  .Superior 
Canadian  .lavelin 

Canalta  . 

Tapewell  . 

Capitol  Peie  . 

Citation  . 

Clayhar  Uran  .... 

Clear  Pet®  . 

Cro'hy . 

Crusader  . 

Command  . 

Can  11.*  . 

Daio  Oil  . 

Derrick  . 

Doran  a 

F'.doran  . 

Fieehold  . 
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Golden  Saturn 
Grandledur 
Great  Rend  Oil 
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.lumping  Pound 
Kitalta  . 
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.New  Ranehmen  s 
Nordel  . 
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'I'ransfield  .,  . 

Trillium  . 

Turner  Valley  .... 

i  Universal  . 

jvanalta  . 19 

[Van  Toi"' . 

Vermillion  Cons. 

I  Warner  We.st  ... 

I  We.'i  eserve  . 

[Wessex  . 

lWe,stall 
Western  Pota,sh 
Yankee  Prinre.s* 

York  . 


0.3 '-7 

.n4!4 

.04 

.04  V 

.1.4 

.30 

2.30 

3,.10 

19 

30 

.10 

.2,4 

.28 

.30 

31 

.01 

.. 

.10 

.03 

.2* 

3.20 

2.31 

07 

.0* 

.49 

.02 

.49',, 

.40 

.04 

08 

,23 

.28 

.03 

.10 

80 

.90 

1.10 

02’4 

.03  h 

.07 

.10 

.10 

.071/2 

09 

.35 

.04  1,2 

.03 

.13 

,14 

.10 

.09'/, 

093/4 

.10 

.10 

0.4 

08 

.10 

11 1/3 

LOO 

.07'/, 

OR 

.20 

.28 

.31 

.00',, 

.01 '/', 

.19 

22 

.92 

93 

02 

.093/4 

.10 

.05 

.10 

.02 

04 

80 

.63 

72 

7.4 

03 

.09 

THE  FINANCIAL  TIMES.  DECEMBEH  3. 


Crown  Zellcrbach 
1st  Half  Net  Up 


ABOUT  YOUR 
Fire  &  Casiinlly 
INSURANCE 


San  Ki'aiu’isco.  —  No!  earnings  .u,,  u 
nf  $l8.7.’7.non.  no  subslantiallv 

f'om  the  crnresiionding  periori  of  ''apano' 

Inst  fiscal  ycai  figure  of  SlB.lif.i.-  sino  C 
non,  is  reported  hv  Crown  Tiellei-  which 
haeh  Cot  p.  for  the  six  months 

ended  October  :fl  last.  V -no  M 

i  F'.aitiings  in  tlic  latest  period  l.aOO.tMK 
j  weie  criiial  to  .‘tl.KH  a  shaie  on  dicated, 

I  ll.nfiR,.inn  common  shares  out¬ 

standing,  atid  a  >ear  earlier  were 
criiial  to  .Sl.-tJ  a  share  on  lO.fl.'f. 1.000 
shares. 

j  Sales  for  the  period  under  re- 

view  totalled  .‘5170.1  million,  well 
above  the  .*I.i4  4  million  recorded  ^  lightening  of  ir 

in  the  six  months  ended  October  monev  but  also  becaii-e  it 
.  .41.  I0.‘i4.  .Vet  profit  before  taxes  :  j  ,  lar>'er  • 

'''•  «as  S44.740.000  against  .St.’0..m000  '  ' 

pent.  N'el  earnings  for  the  second  boom  in  emplovmei 

ni,t  quarter  this  rear  reached  a  lU'w  rests  on  a  continuation 
peak  of  .S0.02!!.000.  exceeding  the  ,,„,died  obsoU 

previous  record  set  m  the  first 

‘  the  quarter  liiis  .vear  by  nearly  14  -parf  of  the  modern  et 

;i  o,  per  cent.  Net  for  the  first  quar-  thinking  that  insists  th 

ter  uas  .Sh.iOP.OOO,  or  i.  ■>  economv  can  live  onlv  if  i 

share,  compared  \\  ith  .SS.21i.000.  or  ’  .  ' 

tien-  7;f  merits  a  share,  in  the  .lulv  portents  are  continuously  r 
of  a  quarter  (if  !0.a4.  via  a  steadily  expandir 

was  rhoriuction  o:  paper  aiul  paper-  rivnamic  credit'  svstem. 
hoard  for  tne  six  months  endeo 
>e-  j.i  Octobe,'  totalled  K04.HH0  tons 
that  an  increase  of  1(1  per  cent  ovc 
.  ,|,p  the  first  half  output  a  tear  earlic, 
of  .stn.ona  tons. 


Bj’  Houff.  Weston 


Credit  Policy 


(Continued  from  Page  1' 


mg  power.  i  .\  eonsiimmaiion  de¬ 
voutly  to  be  tvished  1 


Offers  \’rry  I.itlle 


To  sum  up  the  T.lt.C.’s  supfiosed 
alternative  poliey  offers  very  little 
It  is  a  pri.soner  in  a  prison  of  its 
on  n  making,  .Vo  real  solution  is 
offered  in  the  field  of  wages  and 
prices. 

The  T.l’ (■ 's  economic  advisers 
seem  to  have  taught  it  very  little. 
Pul  I  wouldn't  have  expected  an.v- 
thing  else.  Its  advisors  come  from 
'he  London  .School  of  F.eonomics. 
'hat  breeding  ground  for  woolly 
headed  left  wing  economists. 

The  gossip  on  Mr.  Rullcr's  fu¬ 
ture  goes  on.  W’e  are  told  that  he 
is  a  tired  man  and  has  expre.ssed 
a  wish  to  be  relieved  of  his  jon 
and  to  become  Leader  of  the 
Stand-  hi  turn  go  through  the  Fraser.  House. 

Wei!  knoun  of  course  is  the  al-  .Ml.  Butler  is  a  strong  man.  hut 
ternaie  from  Banff  through  to  a  few  months  ago  he  iosi  his  wife 

tiring 

Tube  Cranbrook  ihence  west  on  the  who  was  a  great  he.p  to  him 
iland.  Tfail-lloperoute.  from  ihe  earli'  da;  s  of  his  pol- 

'ated  t’lti'i'l.''.  '’Ilf'  CHI'  "stay  south"  itical  caieer.  She  ga\e  him  con- 
sales  'he  ■(  hole  wjiy  from  Lethbridge  slant  support  and  encoura gemen' 
tawa,  through  Nelson  \'ia  Mope  to  Van-  in  a  tough  assignment,  so  it  would 
couver.  Rut  here  the  roller  coaster  not  he  surprising  if  he  decided 

new 

3  route  oi’cr  the  Cascades  wtll  have  to  throw  in  the  tou  el. 
laced  to  be  rebuilt  for  moi  e  civilized  Mis  is  a  ihankless  task.  Mi.- 
.num  '.-avelling.  budget  decisions  may  have  been 

This  is  something  worth  remcm-  wrong  hut.  when  the  boat  ij 
bermg.  THERFI  IS  NO  TR.X.VS-  rocked  by  some  of  one's  op  n 
C,\.V.\n.\  HIGHW.W  TILI.  BRIT-  creiv.  it  is  too  much. 

^  ISM  COI.UMBI.X  H.\S  .\  GOOn  Names  of  a  sueeessor  are  being  I 
made  RO.-\n  ,^CRO.SS  THE  PROV’-  bandied  about.  If  it  has  to  be. 

ccorri  INCFI.  ivhich  is  bv  no  means  certain,  I 

I  \' s  i  1  ♦ 

Right  now  you  could  almost  say  would  like  to  see  the  P.M,  reeniit 
port.s  Ihe  Trans-Canada  stops  at  the  someone  from  oiil.side  the  Mouse 
'Hrris.  .Mberta  'oorder.  Today  it  is  pic-  of  Commons.  Too  many  polm- 


Whether  it  makes  sense  is.  ' 
eour.se,  another  question  alto 
gelher. 


BATON'S 
J’MQ  Shop 


for  Men  Shoppers  Only 

A  SHOP-FULL  OF  UNUSUAL  AND  BEAUTIFUL  GIFTS  —  the  kin 
of  triff  ;i  man  ctipedally  to  eivp  —  hi.«  be.st  cral.  hi?  family,  hi 

liiLsinp.-ss  a.ssociatp.'s. 

EATON'S  I.ARGR  ASSORTMENTS  AT  YOUR  FINGERTIPS— anythin 
yon  havp  in  mind  to  mivp  from  thp  .spvpn  floor.s  of  thp  Storp  will  bp  broiiirh 
to  yon  in  thp  F.M.O.  Shop  —  or.  if  yon  pcpfpr.  the  F..M.O.  Shopppr  wi 
.shop  wit  Ip  yon  in  thp  Storp. 

YOUR  (GETS  CHRl.STMAS  WRAPPED  AND  DEIdVERED  —  jrift 
from  E.ATO.N'S  F.M.f''.  .SHOP  have  a  di.«tincti\'P.  a  “to-bp-oppnod  fir.«t 
air  nndor  thp  Chri.'stma.''  trop. 


t'"err  IS  "o  I'cason  whv  notice  of.,  j  ^  C  m.  m. 

toss  should  not  he  giimn  the  day  NorOnoO  Cop.  StOftS  L 

foRowieg  the  occu.rence.  Work  on  Tube  Mill 

Construction  hss  been  s  ailed  " 
fseconri  I-  proof  of  lo.ss.  It  dr-  by  Noranda  Copper  and  Rra-^s  Ltd 

vob’cs  iipo'-.  the  insured  to  prove  of  a  new  tu'oe  mill  as  an  adriitirm 

.  ,  J  ..  .  to  its  present  production  fa-.nlities  •' 

that  he  nas  lost  t.ne  goods  tnat  arc  y,,,ntrcal  E  st.  Canada. 

insiTrd.  or  that  he  has  been  in-  This  second  ma.ior  expansion  " 
volved  in  a  da.mage  claim  whice.  since  the  comnany  'ves  incorpor- 

...  ,  .  ,  ,,  ,  ,.  ated  eight  vears  ago  u  il!  in- 

rr.lghf  corcrivab.y  re.-ult  in  a  fin- 

an'ial  |o,-s.  bv  more  than  -in  per  ecu'. 

One  nn-.v  in  .(-hieh  the  i'-su-ed  F'.quipment  -vi't  include  the  most  a: 

,  ■  ,  ... _ up-to-date  meihincs  and  instru-  C 

■  ■  rpcnt>  mr  irnpro\*rd  prodnrtio't 

v  —  i.'  hy  ^nd  nnality  ronfvf^l,  i’  >s 

ron'.pilin ;  ip'Tnrnpy  of  th*-'  sf'trri.  oi 

in-tt-rH  It  li  a  rnmprTny  is  An  A«]\\A\r  of  ('r, 

R;-dQrpnrt  R-^ss  Co..  N'rrsnMa  fo]-  thi 

a  fil  prr  crni  and  la'tnr  a  : 

man-  a.-.-i.-tH 

aged  by  Fitrigeport.  sa.ne  ( 


BARR  SERVICE 


TAKE  EATON'S  FRONT  ESCALATORS  TO  THE  F.M.O.  SHOP 
FIFTH  Fl.OOR 


Route  your  export  shipments  via  New  York  through  the  most 
cHicient  ond  reliable  forwording  agency. 

Our  forty  yeors  experience  is  your  ossurance  of  satisfoctory 
service. 


P.S.  If  you  cHii'l  comp — PHO.VE  the  F.M.O.  SHOP  —  DIAL  PL.  0211 
Local  fiU).  blL  ^^’p  will  take  over  .I'our  Chrisfma?  li?f  for  you. 


r.\.V.  ('HEM.  .NPrOINTMENT 

nimcnt  of  T.  p.  Rnyl.' 
'Irr  of  C  a  n  a  d  i  :i  n 
CVlIulo.'r  Company. 
'H  a  on  on  not'd. 
ha>  hrrn  comptroll'r 
idian  .Iohn.«-^^an^•li1o 
bp>{o.5  Kilarr  Di^n.^ion. 

fivr  y^AV>  flnd  To; 
yra:'.<  prr\-ion> 
ho  comptroPrr  of  th'^ 


BARR  SHIPPING  COMPANY  INC 

25  Broodway  New  York,  N.l 


T.  EATON  C 


effects  'v'eich  are 
good  tdea  tn  -riake  this  inv 

in  d'tpl'ea'e,  'vi'h  ene  cepy  ;n  a  ttfl  pei  ren' 

.safrt^•  depnsit  'nex  r»r  a\(ay  from 
tVf.  p-r’-pisrs  rnT'taini’'g  i^e  in¬ 
sured  gorins  We  always  liked  the 
.etorv  nf  'he  nan  .v'-'nse  hn'ise 
hurr*  down,  .t  sy mpathetic  neigh¬ 
bor  inquired  about  ic.-uraner. 

'  I'm  'veii  covered."  said  the  iin- 

fortuna’r  'nousrhnlde-.  'In  fact.  I  Ky  RERN.'RP  T.  l-'REt'ERT 

hai  e  a  enmoiete  ■n'Tolory  of  Npiv  ^'ol■k•  The  current  yea'  'vhere  the  nuiT 
n  promises  'o  go  down  on  record  riucers  has  'occ 
as  the  most  active  period  Ini  to  five,  yet  co 
mergers  in  2.4  years,  Gn\Trnmrnl  er  than  it  ever 
economists  estimate  that  t  h  e  Hieher 

number  of  combinations  in  manii- 
faciuring  and  mining  vvill  exceed  One  of  tne  i 
.nOn,  the  highest  total  since  the  underlying  the 
7'lfl  of  1040.  compared  with  447  consumer  good, 
in  !0.4t.  The  peak  'vas  1.24.4  in  well  as  soaiin 
1020.  The  Lend  is  much  the  same  has  been  the  g; 
in  the  banking  field.  come.  Since  10 

Merger  fever  is  a  pnenomenon  of  spending  ni 
n  of  prosperous  times.  While  .-ome  of  .5.4.000  or  nu 
strange  business  marriage.--  have  creased  f  om 
been  taking  plate,  most  mei  gers  period  in  'vhiel 
repiesrnt  an  effo:  ■  on  the  part  of  advanced  less  t. 
management  to  improve  the  po.si-  Rr sides  risint 
tion  of  t'neir  company  in  the  in-  imnrrivrinert  t 
crcasingly  severe  post'var  (om-  reflc(.|s  the  ai 
petition.  earners.  Rrlwri 

Majo'-  o'r)ierti\'r.s  are;  'o  Ihe  propoitinn 

poeii  prodnetion.  distri'oulion.  and  'vith  "''fi  or  it 
■cscarch  facilities  to  gain  the  rose 
i'lei'iefits  of  a  large-scale  opera-  out 
'ion:  '2'  to  integrate  art b-itios  furt 
through  the  aequi.sition  of  supply  expl 
sources:  '4'  to  diversify  opera-  won- 
linns,  and  it-  to  make  advania-  teita 
genus  use  of  tax  credits.  tone 

Official  Concern  incri 

Ferieral  and  local  authorities  her 
arc  becoming  increasingly  mn-  rose 
reined  that  the  merger  mov'cment 
mig'Tt  lead  to  monopolistic  prae- 
ticr.s.  T'ni's  week's  temporaiy  in-  ft 
iunetie.r.  against  Ihe  piopo.scd 
merger  of  Rro'.vn  .Shoe  and  G. 

R,  Kinney  vas  a  case  in  point 
So  -vas  tne  actiem  !a-l  spring 
ha  ring  the  consolidation  of  Beth-  coni 

Irhcm  Steel  and  Youngstown  ^rnrher  of  ('onsolidatee 
Sheer  f,-  Tune.  Anritnee  instance  . 

...  .  J  .  w  .Smelting  (  o.  was  a  ei 

IS  tne  current  ca.-e  stiidv  o: 

General  ’lotors.  '  'hat  'vonld  pre.iueLce  ih- 

It  should  ire  recognizf  d  r.f  of  a  major  mill  here  i 
course,  that  bigness  in  business  Willia.m.son  said.  Flxec 
is  a  jiiicv  political  i.s.siie.  and  th'at  i 

.U-  L,  ■  ri  rr-  ■  i  J  ontput  rif  f,ermanv,  .la 

this  ma.v  influence  official  de-  ’  •  , 

cisions  to  .-omc  extent.  Mowe\'er.  other  countries  pi-oviejeei 
conceding  that  some  margers  cult  comfietitive  influene 
might  tend  to  lessen  competition,  j,on  ore  is  now  hejng 
oil;-  ob.servations  of  the  business  .  ,,  ,  7 

.scene  indicate  thpt  the  .  evei  .se  is  from  I  exada  Isl 

line  in  'hr  great  majority  of  iuilial  phase  of  the  prr.' 
eases.  In  general,  the  efficiency  tract  calls  for  deliveiy  r 
and  rompr'ilivenes.s  of  American  .op:  of  magnetite  eonee 
ind'istrv  nas  peen  increased  .Vo  .  u.  ■ 

-ne'ter  'example  eoiild  'ne  furnish-  = 

•"n  thsn  Siitomooiir  firld  thi.^  cnnti^iri 


;n‘'^r 


Thf*  '^bli 

tlpdpf  rontj'prj  rr,ct« 

fpr  Rpf  -'pp  nhlj2^^- 

tior  fo  pyovr  a  In;;?  }-nwtc  MMth  thr 
in.evi'pd.  If  ;n.5i’?'od  cA-'no* 

pr^dlKT  pi'Oof,  O’*  t’PO'O 

dpigy  'n  nrodti  inc,  in.'Urgprr 

romp^’^y  rocr'^-gi'i'y  m-iU  or  dr. 
tgycri  TO  '•rauPiP-  ^  'if T T mon t. 


(V.ntinuf  d 


The  oldest  land  on  earth 


CANADA’S 

MOST 

DISTINGUISHED 
WHISKY  ^ 


Whfx  the  hot  nHxcs  nf  spnee  xtarted  to  cool,  and  matter  hccan 
to  form,  this  earth  was  hoin.  1  he  first  land  mass  dial  look  shape 
was  the  l.aiircniian  Moiiniains.  north  of  the  St.  I.awrcnec  River. 
As  the  earth  was  moulded,  mineral  siibsianccs  wcic  deposited 
in  pockets  in  the  solidifying  rock.  I.ons  later,  jircal  jilacicrs 
which  covered  most  of  Canada  began  to  recede  and  left  behind 
oiir  lakes  and  rivers.  Out  ol  a  'freal  vortex  in  space,  a  land  was 
created,  blessed  widi  mineral  wealth  and  power  .  ,  .  one  ol  the 
richest  lands  on  earth. 

The  '.’reat  lorcsis  arc  the  \isiblc  symbols  of  Canada's  vast 
natural  resources  and  hy  the  wise  development  ol  these  lorcsts 


the  pulp  and  paper  industry  plays  its  part  in  the  economic 
growth  of  Ctinada. 

From  (he  bowalcr  mills  al  Corner  Brook.  Newfoundland, 
1000  tons  ol  newsprint  flow,  cverv  day.  to  destinations  as  distant 
as  Ftoiislon,  Icxas  and  .Sydney,  Australia.  And  across  the 
Atlantic  How  raw  malcritils  tor  the  Bowaler  mills  in  the  United 
K  ingdom. 

For  purposes  as  varied  as  the  places  to  which  they  arc  sent, 
go  the  products  ol  the  (  anadian  forests;  pulpwood,  pulp  and 
paper  from  the  oldest  land  on  earth  serving  the  needs  of  industry 
and  trade  in  the  wide  busy  world  of  today. 


BY  APPOINTMENT  TO  HSR  MAJESTY  QUEEN  EUIARETH  It. 
SUPPUERS  OF  "CANADIAN  ClUB  '  WHISKY 


Bowaters  ^ 


TH!  non  Ml. R  (  ORPOR  A  I  lOS  Of  SORIH  iMf.RHA  I.IMIILI)  MOSIRLAI. 


WALKERVILIE,  CANADA 
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